O NOMOX2 TH2Z NTAQTIKHZ TAZH2 TOY [1O202TOY
KEPAOY2 (ITHNK) KAIH2XETIKH2YZHTH2H

«...0 mo onuavtixog vouog g I lohturic Ouwovoulag. . .»
K. Mag

«To alnOwao dpio ¢ nepalatoxpatixnc rapaywyrs var to (0o 10 xePdratoy
K. Maé




HAOMHTOY MAGHMATOXZ

1. Emavaanym Baoikwv onueiwv Mapélotikng MoAitikrig Okovouiag I.
2. AT TG a&leg oTIG TIMEG TTapaywYNG. ZNTrHata BewpNnTIKNig KoL EUTIELPLKTG curjTnoNG.

3. Hpap&ikn Bewplia yia tov avtaywviopd Kal n oxeTiky popéLlotikn cudrjtnon.

4. Houvoowpeuon, n KUKANoN kat N teptotpodr] Tou kepoaiov.

5. To gumoptko kot To Tpatellkd keddAalo.

6.  Houritnon yUpw amd tnv TapaywyLkr] Kol Tn Un mopaywylkn epyocio. Mapélkeg katnyopieg kal

EBvikoi Aoyapracpoi.
7. Hoavamapoywyr) Tou GUVOAIKOU KOLVWVLIKOU KEPAAALOU.

8. 0O vopog tng Mrtwtikng Taong tov Mocootou KEpdoug kot 1 oY eTIKN culrjtnon.

9. Hpuopélotikn cudritnon yupw amo To aiTia TNG KATILTAALOTIKTIG KPLoT.

10. O koBapdg KOVwVLKOG oG otnv EAAGSQ.
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BAZIKA EPOTHMATA MAGHMATOX

1. Mwg mpokUTTEL 0 VOpog G taong tou MTMK wg mpoidv tou €vOOKAAOLIKOU
QVTAYWVLIOUOV;

2. Mmiopel va avalpeBel n ekdpaon autng NG Tdong otnv MPA&n Aoyw TG Opdong
AAAWV TIAPAYOVTWY;

3. Mwg ekPppdletal EUTEIPIKA O OCUYKEKPLUEVOG VOMOG KOTA TI METOATIOAEMLKEG
deKOETiEG oTNV EANAOQ;
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1. Mwg mpokuTTel 0 VOHoG TNG taong tou MTMNK wg mpoidv tou €VOOKAAOLKOU
AVTOYWVLOOU;
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AIAKAAAIKO2 KAl ENAOKAAAIKOZ ANTAIFQNIZMO2

= ALoKA0OIKOG AVTAYWVLIOUOG: ATIO OUTOV TIPOKUTITEL N TAoN Yl £€(CWOMN TWV KAASLKWY TTIOGOCTWYV
KEPOOUG LEOW TNG Kivnong/pong Ttou kepoaAaiou (VEou kol UPLOTAPEVOU) aTtd KAASO o€ KAGSO.

= EVOOKAXSLKOG AVTOYWVIGMOG: Aladopotoinon g kepdodopiag evookAadikd avdAloyo HE TN
UNXOVOTIOMOoN Kol TNV TIOPAyWYLIKOTNTA KABE atopikoU kepoAaiou (UE TV ETKPATNON TNG
XOUUNASTEPNG KOLVIG TLUNG TIPOG TNV OTIoia TE(VOUV OL ayopPOOTEG). ATIO AUTOV TIPOKUTITEL O VOROG

™G MTIK.

To puBuiotikd kepdAaio (reqgulating capital) amoteAel Tov «kdpBo» cUvOeON G AUTWVY TWV dVO ELOWV
QAVTOYWVLOUOV.
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AIAKAAAIKO2 ANTAIQNIZMOZ: Z2XHMATIZMOXZ TOY MEZOY %
KEPAOY2 KAITQN TIMOQN MAPATQIM'H2

KAadog % kEpdoug Méoo %kéEpOoug TiyR TTApaywyng

800+20u+20u 20+10=30 800+20u+30 =130

Il. 700+30p+30u 130 30 30 700+30p+30k=130

l1l. 600+40u+40u 140 40 40-10=30 600+40u+30k=130
2 UvoAa 390 390
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ENAOKAAAIKO2 ANTATQNIZMO2: TI EIAOY2 EMIXEIPH2H

MPOYMO®ETEI H MAP=IKH ANAAYZH;

«H payn tov avtaywviouoU SiVETal HETW TNG UEIWONG TWV TIUWY TWV EUTOPEVUATWY. H peiwon Twv Tiuwy twv
gumopevudTwy eéoptdtal ceteris paribus, Ao ™V TAPAYWYIKOTNTA TNE EQPYATING, TTOU UE TN OElpd TG eéapTdTal OO
Vv kKAipako ¢ mopoaywyns. Emouevwg, to ueyadutepa og ueyedog KeQaAoio eKTOmi(OUY T ULKPOTELO».

Moapé€, KepdAdato, |, 20yxpovn Emoxry, oeA. 626

>UVETIWG, 0 Marx pouTtoB€tel povddeg kedalaiou Tov:

o) AEN eivat OYTE amelpoeldyiota pikpeg OYTE Anmteg TLHwWV.

B) EpumAgkovTal peTa&V TOUG OE AyPLO AVTAYWVLIOHMO YLa TN OLaTr)pnom Kol ETEKTAON TOU pepLdiou Tou
OTNV ayopd e Baotkd «OTIAO» TN ELWON TOU HOVAOLOiOU KOOTOUG (MECW TNG NYAVOTIONOT) WG LECO
HEIWONG TWV TLHWV KOl EKTOTILOMOU TWV AVTAYWVLIOTWVY TOUG,.

y) Elval apkeTd HEYAAEG WOTE VO UTIOPOUV VO CUUTIEPLPEPOVTAL UE AUTOV TOV TPOTIO.
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AlO TON AITAKAAAIKO 2TON ENAOKAAAIKO ANTATQNIZMO

Ev8okAadikdc AVTaywVvIoPOG HEGW CUCCWPEVOTG Iepapxia ot TOGOGTA KEPSOULG, Aladikaoio cVYKALONG
AvTay®wVIopoc KOl TEYVOAOYIKNG TTIPodSov: Alaypovikn dta@opoToinon Kol peTafoAn TPOG TNV XAUNAOTEPT
YymAdtepog Adyog ke@aiaiov— OTNV LEPAPXLA TWV TTOGOGTWV KEPSOUG. KOLVT] TLUN
TPOIOVTOG ------ > vmAoTepN
TOPAYWYLKOTNTA ------ > YOUNAOTEPO

novadiaio kK60ToG ----> VYMAGTEPO

0000 TO KEPSOUG
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L (epyd&Teg)

Vv

S

V+S =L

C+V (= K)
C+V+S
c’'=C/V

Q (novadeg)
c (=C/Q)

v (=V/Q)

s (=5/Q)

v+s

(c+v) =(C+V)/Q
C+V+s

Gusgon Twn = p = Tpn
Tapaywyng

T =[p - (c+Vv)]
n(=mQ)
r=II/K

I1-S

Emtixeipnon 1
200

6000
1000
1000
2000
7000
8000
600%
600
10
1.66
1.66
3.33

11.66

13.33

20

8.33
5000
S5000/7000=71.4%

S5000-1000=4000

Emtixeipnon 2
400

4000
2000
2000
4000
6000
8000
200%
400

10

20

20

2000
2000/6000=33.3%

2000-2000=0

Emtiyeipnon 3

600

2000

3000

3000

6000

5000

8000

66.6%

200

10

-5

-1000

-1000/5000=-20%

-1000-3000=-4000

2UVvoAo kKA&Sov

1200

12000

6000

6000

12000

18000

24000

200%

1200
12000/1200 =10
6000/1200 =5
6000/1200 =5
12000/1200 =10

18000/1200 =15

24000/1200 =20

24000/1200 =20

20-15 =5
5*1200 = 6000
6000/18000=33.3%

6000-6000=0



ENAOKAAAIKOXY ANTATI'ONIXMOX:

ATAOOPEX XTA % KEPAOYX

H kuplapyio piog Tipng otnv ayopd o€ ouvOuaoud Pe TN OladopeTikry dour] KOOTOUG TG Kdbe
eTiYE(pnONG TOU KAGOOU ouveTdyeTol EVOOKAaOIKEG S1aPOPEG OTA TTIOCGOOTA KEPOOUG. SUVETIAYETOL
dnAadr] pia Llepapyioe ToOGOOTWVY KEPSOUG e TNV KABe emiyeipnon va unv €xel puoLkd pHovVIUN Kol
otoBepr] O€on evtdg auTrig TNG Lepapyiag.

m = t/p= K/PQ = r=
povadwaio | povadiat | mEPLOWPLO A0yoC m/(K/PQ)
KOOTOG 0 KEPSOC | KkKEPSOLC KEQ@AAXLOV-
TPOIOVTOC
A 30 10 20 20/30 = 12 0.66/12=
0.66 5.6%
B 30 20 10 10/30 = 10 0.33/10=
0.33 3.3%
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H MHXANOIOIH2H TH2 NMAPATQI'H2

. To kedpdAawo eival avtoauvéavouevn aéia pe amepldplotn emBupia yio amdomaon uTtepagiog Kot KEPOOUG.

. 2Z€ auTr Tou TV TpoomidBela, kaBe emipEpoug kePdAalo Epxetal oe aviiBeon a) e Toug epyalOeEVOUG TOU
(LE OTOXO TN MEYAAUTEPN OLVATH ATIOOTIOOT) UTIEPA&iog oo aUTOUG) Kal B) HE To AAAX AVTAYWVLIOTIKA
KepdAala otov KAASO (yla tn OlooddAlon 060 TO SUVATOV PEYOAUTEPWY MEPLOIWV ayopds, Apa Kal
KEPOWV).

. 2g evOOKANOIKO €Ttimedo, QUTO ETUTUYXOQVETAL KUPLWG MECW TG Tmpoomdbelag avénong tng
TIPOYWYLKOTNTAG KoL ELWONG TOU OVASLAIOU KOOTOUG KOL TNG TLUNG TWV EUTIOPEVUATWY, ONAAOT] HECW
NG MELWONG TNG ATOULKTG 0&LaG TOU EUTIOPEVATOG KATW ATIO TNV KOLWVWVIKT] (KAaOLKN)-puBuLotikn aéia.

. Hmapaywykotnta propei va auénBei a) eite pe tnv eloaywyrn véag texvoloylag, B) eite pe tnv adénon g
OLAPKELOG KOL TNG EVTOONG aTtao)OANoNG NG epyoaciag. To (B) OpwG TIPookpoUEL o€ GUOIKA KL KOLVWVLKA
opLa evw To () dev yvwpilel kaveva 0pLo aénong.

. ZUVETIWG, N aU&Nom NG TopaywyLkOTNTAG TNG EPYNCING KAl 1] LEIWOT) TOU oVadLOOU KOGTOUG TIOPAYWYNS
ETILITUYXOVETOL KUPLWG HECW TNG UNYQVOTTONoNG TNG TOPAywyns (a0&nomn AOyou «UNnXOVEG/EPYATEG»), ME
Alya AOyLa EGW TNG auénomg TNG TeXVLKNG ouvBeong Ttou kedaiaiov.
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H KEQAAAIOTIOIHZH THZ MAPAIQIr’H> ME OPOYX THZ

NEOKAZIKHZ OEQPIAZ

6. H pnyoavomoinon tng mapaywyrig odnyel kot o€
kepodalorroinon NG Tapaywyns (avénon Adyou
«otaBepod 1 maylo kePAAalo TPoG povadeg kabapoy - Cost
mpotdéviog»). H oavénon g kepaAalomoinong
ekdpadetal €(T€ 0€ TMPAYHUATIKOUG-PUCIKOUG OPOUG [E
v avénon tou Adyou «otalepd (mdylo) kepdAalo
nipog kaBapd mpoidov» (K/Y) eite oe a&lakolg dpoug pe
MV avénon tou Adyou «a&io otabepol kedbalaiov
TIPOG vea tapayopevn agio» (C/L).

> € VEOKAOOLKOUG OpOUG, OUTT 1 TEXVOAOYLKT QAAQyT) Kol
n kKebaAalomoinon NG TOopaywyns ekbpadetal,

KaTapyag, pe tnv avénon tou AFC Kat, 0T cuveyela, N _ . C(apital) K K
neiwon tou AFC kot tou ATC: Capital-output ratio =TAF C= Y(Output) =7 i A
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ANAAY2ZH TOY %KEPAOYZ INA EMIEIPIKH EPEYNA

_ s

S(I) S

"TCrv

r = rate of profit

S = surplus value

[1 = profit

C= constant capital

V= annual flow of variable capital

Cf = K = constant fixed capital

Cc = annual flow of constant circulating capital
Cc + V = circulating capital

n = number of turnovers

XPHZTOX MMNAAQMENOZ [ MAP=IZTIKH MOAITIKH OIKONOMIA I

Cf +

Cc+V = Cf K
n

As a result of the technical change the period of
production becomes smaller and the number of
turnovers, n increases. Thus, the ratio (Cc+V)/n
decreases and approaches zero.
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TI ZYMBAINEI 2TO % KEPAOYZ OTAN AY=ANETAI H OPTANIKH

2YNOEZH TOY KAAAOQY;

r=—

C+vV

Me oT1aBepd % utrepagiac kal otabepd TToo0 TTPOKATAREBANBEVTOC KEPAAQioU O€ Evav
KAQGDOO £XOUME TT.X.:

C+V+S: r=S/(C+V):
60+40+40=140 r=40%
70+30+30=130 r=30%
80+20+20=120 r=20%

90+10+10=110 r=10%
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AYTOMATOITOIHZH KAITIPOOTMTIKH KEPAOO®OPIAZ

PRICE £8.99 T H E OCT. 23, 2017

F_W YO RKER
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O NOMOZ THZ NTMK Q> ANATKAIO MPOION TOY NOMOY THX AZIAY

KAITOY NOMOY TH2 2Y22QPEY2H2

= Nopog g a&iag: Mdévo n epyacioa donuiovpyel aéia.

= NOpog NG cucowpevong: AloxpoviKA oL KATITOALOTEG Ba av&dvouv T cucowpeuon
kedaAaiov kal autr) n avénon Ba maipvel T popdr piag o ypriyopng avénong tng a&iag
TWV MECWV Topaywyng o€ oyeon Me tnv ofla NG egpyatikng duvapung, onAadn e
avénuevn opyavikn cuvBeon kedpaAaiov.

N

= Nopog ¢ MTMNK: OL dUo tponyouuevoL vopoL dnpLoupyouV pia avtidpoon avapeca otnv
QUENMEV TTAPAYWYLKOTNTA TNG EPYACLAG KL OTNV TMTWTLKT KEpdodopia Tou kKepaAaiou.
Auti] N avtiBeon emIAVETOL E TIG TIEPLOOLIKEG KPIOELG TNG KATILTAALOTIKTG TIPOYWYTG Kl
ETIEVOLUOTG KOl LOKPOYPOVLA JLE TNV AVATPOTI TOU KATILTOALGOV.
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2.

Mropei va avalpeBel n EkPpaon auTNG TNG TAONG OTNV TIPAEN Adyw NG dpAoNG
GAAWV TTOpayOVTIWY;
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OI MAPATONTE2 MOY «2MNMPOXNOYN» NMPO2 THN ANTIOETH

KATEYO@YNZ2H AINO THN TMTMK

. s
T T v %_t 1
1. Haug¢non tou BaBuou eKUETAAAEUONG TWV EPYATWV. S I
2. ZUMTTiEON TOU PIOBOU TNG €pyaaciag KATw atro TNV agia TnG EPYATIKAG éovapng.} ;
3. Meiwon Twv oToIXEiwv Tou oTaBEPOU KEPAAQiou. a
4. Haug¢non 1nG TaxuTnNTag TTEPIOTPOPNG TOU KEPAAQioU. ; l
5. To eCWTEPIKO EUTTOPIO. B
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1) MMNOPEIHAY=HZHTOY BAOMOY EKMETAAAEY 2Hg

NAYTEPKEPNA 2TAOEPA THN BAZIKH TAZH;

«AV0 epydteg Tou epyadovtal 12 WPEG TNV NUEPQA, OEV PTOPOUV va dwoouv tnv (dla puadla
uttepaéiag ou divouv 24 epydteg ou epyalovial HOVO 2 WPEG 0 KOBEVAG aKOUA KL AV UTTIOPOUC QLY
va (ouv UE Tov aEpa Ovo Kol 6ev Ba ypetdlovTav ETMOUEVWG va EpyacToUV KaBoAou yLo Tov eauTo
ToUG. 'ETol, Aomov, n 1oootaduion Touv pElWPEVOL apPLOMoU TWV EPYUTWV ME TNV aVénoN Tou
BaBuov eKpeTAAAEVONG TNG EPYATIOG EXEL OPLOMEVA aEETMEPAOTTA OpLat. ' auTd propei BePaiwg

va ETILRPASVVEL TNV TITWOT) TOU TTOCOCGTOU TOU KEPSOUG, OXL OPWG KaL va TNV eEXAEPEL.

KapA Map§
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ENA APIOMHTIKO NMAPAAEIIrMA

Labour | c W s needed for | ROP OCC | Hours per unit of Rate of
units ROP=33.3% labour surplus
value
5 S40(=40h) 520(=20h) | 20h 33.3% | 2 40/5=8 100%
4 $48(=48h) | 516(=16h) [ 21.3h 33.3% | 3 37.3/4=9.3 133.1%
3 S56(=56h) | 512(=12h) | 22.6h 33.3% | 4.6 | 34.6/3=115 188.3%
2 S64(=64h) | S58(=8h) 23.9h 33.3% | 8 31.9/2=15.9 298.7%
1 $72(=72h) | 54(=4h) 25.3h 33.3% | 18 29.3/1=29.3 632.5%

C = constant capital; v = variable capital; s = surplus value; ROP = rate of profit; OCC organic
composition of capital.
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2) MMNOPEIHMEIQXHTHZ AZIAZTOY 2TAGEPOY KEDQAAAIOY NA ANAIPEI

2TAGEPATHN AY=H2HTHX OPTANIKHZ 2YNOEZH2 KAI ZYNEMNQ2 THN TTTK;

Katapydag, av o puBudg avénong tTwv XpnoLLOTIOLOVMEVWY OTOoLYE(WwV Tou oTtaBepol kedalaiou
au&dveTal TILO ypriyopa amd to puBuod peiwong g a&lag g kdBe povadag tou, To CUVOAIKO
o100epo kePAAaLo ouveyilel va au§aveTal.

AKOUO, OHWG, KL av uTtoBeocoupe OTL TIEPTEL 1| cUVOALKN ol Tou oTaBepov kePaAaiou, auTo
ouvpPaivele eTEpOYPOVICUEVA OE OYEON PE TNV Avodo NG adlakng (opyavikng) ouvBeong pe
OUVETIELL VOl NV MUTIOPEl va Kuplapyxnoel. AnAadr), evw 1 OXETIKN] auvénon tou otabepou
kePpoAaiou (OYETIKA PE TO PETAPBANTO) EMEPYETAL AUECN UE TNV ETMEVOUOT] OTNV TILO TIOPAYWYLKY
uEBodo, n evoeydpevn pelwon g a&lag tou C emepyetal pOvo adpoTou £xel OAOKANPWOEL N
mopaywylkr} dtadikooia pe Tnv o Tapaywylkny uEBodo. ‘Otav Opwg cuuPel auTo, N TEXVLKN
ouvOeon Ba €xel aveéPBeL kKL AANO, e cUVETIELD N AvodOG TNG OPYAVLIKNG GUVOEDONG Vo ATIOTEAEL Eval
«KLVOUUEVO OTOYO» yla TN pelwon tou C.
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ENA APIOMHTIKO NMAPAAEIIMA ME 3 TNEPIOAOY 2

‘Eotw OTL TNV TTpwtn EPLod0, Yo KABE 100 HoVASEG TTPWTNG UANG (TTou N kABE pia kooTiCel 1€) Tapdyovtal 100
LOVASOEG TIPOIOVTOG Kall 100€ VEag agiag. Eotw emiong 0Tl k&Be xpovid SimAactdeTal n TapaywyltkOTnTo KoL £0TW
OTL auTtr N avénon ekPppddetal pévo otnv agia Twv oTolyelwv Tou oTaBepol kepaiaiou.

Atouikn agla TTpolovTtog
, 10064100 cv) _ 5
' 100

200,+100 ¢y,
200

2.

(400%0.75)+100 ¢y, _ €
400

3.
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= 1.5€ (75% g mponyoupevng asiog)

A&Lakr) ouvBeon

7 205
50
200
2o Tk
239 ¢

50
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[TATIAOINTON O MAP=TNPOXQPHZE 2E AIAXQPIZMO TH2 BAZIKH2

TA2H2 KAITQN ANTIOETQN TA2EQN,;

* H avénon tng mopaywylkotnTog TG EPYACiag €ival N POVILX dpwoa TAoN
OTOV KOTUTOALOMO, O0ev yvwpilel Opla Kol €XEL CUYKEKPLUEVN €KDPAOT OTOV
«KLVNTNPO» aUTOU TOU TPOTIOU TOPAYWYNG, OTO TI0000TO Kepoouc. Ol
TIPAYOVTEG TIOU «CTIPWYVOUV» TIPoG TNV avtiBetn katevBuvon amnd v MTIK
dev €xouv Tov (010 BaBUO SOUIKOTNTOG KoL CUVETIWG €ite dev €xyouv otabepn
enidpaon eite autn n emnidpaon yopaktnpeiletal amO CUYKEKPLUEVA TIOCOTIKA
opLa.

= OL avTEMIOPWVTEG TTAPAYOVTEG EYOUV CUYKEKPLUEVA TIEPLOWPLA Kivnong Ko
OVTETOPAONG. AEV UTIOPOUV VA KUPLAPYTIOOUV TIOCOTIKA ETIL TOU VOUOU.
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1) H MHXANOTOIHZH TH2 NMAPAIQIH2 TTPATMATIAY=ANEITO

[MO202TO YINEPA=IAZ

= H dloypovikn e€EAEN Tou TocooToU uTtepaiag, dnAadr) TOU TPOTIOU SLAVOUTG TOU VEOU TIPOLOVTOG
aVApESQ OE gpyacio kal KePpaAalo, €6apTATAL OTIO TOUG OYETLKOUG pubpoug peTafoAng tng
TIAPOYWYLKOTNTOG TNG EPYOOLAG KOL TOU TIPAYMATIKOU HLoBov:

¥ T

—V N _N _¥—w
- 1 e
'l

¥

&
Lo

Goeow Y o= B4+ 8§ = owvvolad vEo aEla, N = apuBpds epyaody, y = mooo-
VUYL GTI T TS E0YOOLOS o W = RECOS Mooy areLds pobdc.,

= H 60MN TWV KOATITOALOTIKWY OXECEWV LOLOKTNOLOG KOL TIAPOYWYNG KAl 1 HOVIUN TIapousiat Tou
ePeOPLIKOVU OTPATOU €pyaciog OV EMUTPETOUV AUENOELS TOU TIPAYMATIKOU LoBoU CUOTNUATIKA
HEYAAUTEPEG ATIO TNV UENOT TNG TTAPAY WYLIKOTNTOG.

= To MOCOOTO TNG umEepaiog €xEL TNV TAON VA OQUEAVETOL OLOYPOVIKA ylaTi n oavénon tng
TIAPOYWYLKOTNTOG UTIEPKEPVA TNV UENOT TOU TIPAYHATIKOU ULoBov.
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NAPAIQIIKOTHTA KAI TTIPAIMATIKOI MIZOO0I 2E EAAAAA KAI EE

I xnua 3: Napaywylkotnta kal pioBoi otnv EAAGda kai tnv EZ-20

(a) EAAada (2009 = 100) (B) EZ-20 (2009=100)

110 109
100 106
90 103
80 100
70 7
60 94

S S

HECOC Npaypaukog piobog® . = = NAQPAYWYIKOTINTA gpyaciag™ ™

*Bace EVATK, ""npaypatuxkoé AElN ava anacxoAoUpevo.
MNnyécg: Eurostat, Eurobank Research
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2) HA=ZIAKH 2YNOEZH KEQAAAIOY AY=ANETAITIEPIZZOTEPO AITO

TO MO202TO YINEPA=IAZ

= Eidape 0tL to C/L (] T0 K/Y 0€ dpuoikoug 6poug) auEAVETAL LE TN UNXOVOTIOMON TNG TToPAYWYNG.

= H ovénon tou Adyou C/L cuvemndyetal Tnv avénon g aélakrig ouvBeong tou kepaAaiov (C/V), kaBwg o
Aoyog C/L amotelel 1o k&tw Opto tou C/V (6tav S=0) pe dedopevo otL L=V+S:

C_CL_CV+S_C,, _j
vV LV L Vv L

= Apqa, n opyavikr) ouvBeon kepalaiov auv&dvetal —mapd TNV avénon Tou TooooTou unepa&iag- mavta
otav avédvetal o Adyog otaBepov kepaAaiov tpog vea aia (C/L).

= JUVEMWG, TO Kpiolo onpeio eival n avénon touv C/L. Av auéavetar to C/L -mou av&avetal
eSOPLOMOU AOYyw TNG MNYAvoToinongG tng mapaywyrig- tote av&avetrar OMQZAHMOTE kot 1
opyavikn ouvBeon kepaAaiov.
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3) TO NMNOZ0OXTO KEPAOYZ NMEPTEI ANAIKAZTIKA

(MAPATHN ANTIPPOTTH ANOAO TOY MNMO202TOY YTEPA=IAZ)

= Jvuvenwg, otav 1o C/L au&avetal —kat pe 6edopevo OTL kat to S/V avéavetat-, to C/V (dnAadn n
a&lokrn ouvBeon kKedaAaiovu) aqUEAVETAL OKOPO TILO YPHYOPQ, AP TO TIOCOOTO KEPOOUG TEPTEL
adov:

%
SR

0
4
<
3|
s
—

Avaykaio kol tkavr) cuvBrikn AoLmov yla Tnv mtwo tou % k€pdoug ival np avénon oto Adyo
otoBepou kepaiaiov ava povada tpoiovtog (C/L)
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H2YZHTHZH T'YPQ AINMO TO NOMO KAITOYZ

ANTETTIAPQNTEZ NMAPIONTEZ

AvVo amoPelc: O vOLOG TG TITWTIKNG TAOTG TOV TOG00TOU KEPSOUS AsLToVpYEl TTapd T Spdon Twv
«OVTETOPWVTWV Tapayovtwvy (“counteracting factors”) 1 epgavidetal povo 6tav amopuovwOel N
eMISpaoT) TOVG;

YtV pwTn mepimtwon (Mandel, 1975, Shaikh, 1987, Rosdolsky, 1977) éxovue epapyio Taoewv
OTIOV KATmola Taon (N KEQ@AAALOTOMOoN NG MoHPAYWYNS) avaSelkvieTal wG Kuplapyxn («vOopHoc»)
QATEVAVTL 0TI GAAEG KUPLAPXOVUEVEG TAOELS (OTwG elval N pE SLAPOPOVS TPOTIOUG auvinon TG
EKUETAAAELONG 1)/KaL HElwoN TNG aélag TWV OTOLKEIWYV TOV TTAYIOVL KE@UAAIOV) KOl AVAYKXGTIKN
EUPAVLIOT NG AELTOVPYIOG TOV VOOV OTT] CUYKEKPLUEVT] OLKOVOLLLKT] TIPAYUATIKOTN T,

Y1 8evtepn mepimtwon (Fine and Harris, 1979, Foley, 1986) ot Sia@opeg tGoelg Bewpovvtal

TEPLTTOV LOOTIUEG OE EVTAOT Kol EMIOpaoN KAl S€V €lval TPoKABOPLOUEVO TTolX DA ETIIKPATNOEL OE
KaBe xpovikn ovykvpia (indeterminate outcome).

Owovopetpkn BLBAoypawia on the falling rate of profit: Nordhaus (1974), Feldstein and Summers
(1977), Michl (1988), Basu and Manolakos (2012), Maniatis and Passas (2015).
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3. MNMwg ekppdletal EUTIEIPIKA O CUYKEKPLUEVOSG VOPOG KOTA TIG HETOTIOAEMLKEC
OeKaETIEG 0NV EAAAOQ;
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NAPAIQIKOTHTA-TPAT MATIKOZ MIZO02

(EAANAAA, 1960-2009)
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TEXNOAOTIIKH METABOAH: OPFANIKH ZYNOGEZH KEDQAAAIOY (K/V*)KAI

AOTO3 KEQAAAIOY-MPOIONTOS (K/MVA) (EAAAAA, 1958-2013)
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TECHNICAL CHANGE: CAPITAL INTENSITY (K/Np), PRODUCTIVITY

(Y/Np) AND CAPITAL-OUTPUT RATIO (K/Y) (EAAAAA, 1958-2009)
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NMPO2EITIZTIKOZ YTTOAOTIZMOZ TOY «MAI'KOZMIOY»

% KEPAOYZ (MICHAEL ROBERTY)

G20 rate of profit (26)
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Penn World Table 10.0, author calculations
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BASU ET AL, 2022, WORLD PROFIT RATES (1960-2019)
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T.ROTTA & R. KUMAR,“WAS MARX RIGHT? DEVELOPMENT AND EXPLOITATION IN 43
COUNTRIES, 2000-2014”, STRUCTURAL CHANGE AND ECONOMIC DYNAMICS, 69 (2024),213-223.

Global profit rate
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Global rate of surplus value
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BAZIKA EPOTHMATA MAGHMATOX

1. Mwg mpokUTTEL 0 VOpog G taong tou MTMK wg mpoidv tou €vOOKAAOLIKOU
QVTAYWVLIOUOV;

2. Mmiopel va avalpeBel n ekdpaon autng NG Tdong otnv MPA&n Aoyw TG Opdong
AAAWV TIAPAYOVTWY;

3. Mwg ekPppdletal EUTEIPIKA O OCUYKEKPLUEVOG VOMOG KOTA TI METOATIOAEMLKEG
deKOETiEG oTNV EANAOQ;
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