EMITOPIKO KAI TTIZTQTIKO KEDAAAIO

«2T0 TOKOQPOPO KEPAAQIO N oxéan Tou KE@aAaiou Oavel Tnv 1o EEWTEPIKA Kal TNV TTIO
QETIXIOTIKN OPPN TNC»

KapA Mapg




HAOMHTOY MAGHMATO2

1. Emavaanym Baoikwv onueiwv Mapélotikng MoAitikrig Okovouiag I.
2. AT TG a&leg oTIG TIMEG TTapaywYNG. ZNTrHata BewpNnTIKNig KoL EUTIELPLKTG curjTnoNG.
H pap&ikri Bewpla yia tov avtaywviopd Kal n oxeTiky] popéLlotikn cudrjtnon.

H cucowpeuon, N KUKANoN kat 1 teplotpodr] Tou kepaiaiov.

3
4
5. TO EUMOPLKO KoL TO TPATE(IKO KEPAAalo.
6

H cu{rtnon yVpw amo tnv mapoywyLkr Kol Tn KN apaywylkn epyacio. Map&lkég katnyopieg kat
EBvikoi Aoyapracpoi.

7. Havamapaywyr Tou cuvoAlKoU KOLVWVIKOU KEDaALOU.
8. O vopog g Mrwtikng Taong tou Nooootou Kepdoug kat n oxeTikn culritnon.
9. Hpuopélotikn cudritnon yupw amo To aiTia TNG KATILTAALOTIKTIG KPLoT.

10. O koBapdg KOVwVLKOG oG otnv EAAGSQ.

XPHZTOX MMAAQMENOZ | MAP=IZTIKH NMOAITIKH OIKONOMIA I 2



BIBAIOTPADOIA MAGHMATOZ

[lot EUTTIOPLKO KEDAAQLO: [0 TLOTWTIKO KEDAAQLO:

= K. Mop§, To Kepadaio, Top. lll, Zoyxpovn Emoxn: = K. Mapg, To KepdAato, top. Ill, Syxpovn Emoxrj:

Ked. 16 (oeA. 338-355), Ked.19 o€l.399-408,
Ked. 17 (o€A. 356-382), Ked. 21 (0€A. 427-451),
Ked. 18 (o€A 383-398), Ked. 23 (0€A. 467-492),
Ked. 20 (oA 409 — 426). Ked. 25 (0€A. 504-509),

Ked. 27 (o€ 549-557),
Ked 29 (o€l 585-599).
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BAZIKA EPOTHMATA MAGHMATOX

1. Mowog 1MTov 0 XAPOKTINPOG TOU EMUTIOPIOU KAl TOU OQVELCUOU  XPTHOTOG
TIPOKOATILTOALOTLK;

2. olog gival 0 YapaKTNPOG TOU EUTIOPLOV KOL TNG TILOTNG OTOV KATILTAALOUO;

3. Molog elval 0 pOAOG TOU EUTIOPIKOU KEPOAXIOU KAl TIWG TIPOKUTITEL TO EUTIOPLKO
KEPOOG;

4. Molog elval 0 pOAOG TOU TLOTWTIKOU KEDAAALOU KAl TIWG TIPOKUTITEL TO TPATIECIKO
KEPOOG;

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 4



1. [Molog fTav 0 YO POKTINPAG TOU EUTIOPIOV KOL TOU OOVELCHOU XPTMATOG
TIPOKATILTOALOTIKQ;

XPHZTOZ MMAAQMENOZ | MAP=ZIZTIKH MOAITIKH OIKONOMIAI 5



TO EMMOPIO KAI HTOKOTAY®DIA NMPOKAITTITAAIZTIKA. ..

To eumoplo Kot n TokoyAupio tponyndnkay Tou Blounyavikou
KepoAaiou:

a) Epmoplo
» Eumodplo otov apyaio KOouo.
» ApoOpoG Tou petaglov otov Meoaiwva.

B) TokoyAuvdia
» 2eloyBela (vopoBeTikr) puBuLon xpewv amod tov Z0Awva otnv Apyaio ABrjva)
» ZA&\ok (0 TokoyAUdOG 0To £pyo Tou 2aiémnp «O €umnopog tng Bevetiagy)

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I



MINQIKO, ®OINIKIKO KAl EAAHNIKO EMMOPIO
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g G

Greek & Phoenician Colonization, ca. 800-550 BCE
() Greek Influence @ rhoenician Influence
. Greek Homelands . Phoenician Homeland

_~ Greek Colonization _» Phoenician Trade

*>T World History Encyclopedia www.worldhistory.org
i@l Creative Commons Attribution-NonCommercial-ShareAlike 4.0

Worldhistory.org
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[MPIN TH AHMIOYPI'IA THZ NMAIFKO2ZMIA2Z AT OPAZ

Thirteenth century world system
-DN-:-rthwest EuranI:::ll'-'liddle East

Dﬁnuth Europe I::]'hlnl'estern India
{:}I‘-‘I-:-ngn:-l Empire Eastern India

Eqgypt I::Iﬂhina

Mnyn: Afjppa Wikipedia: Globalisation
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H «KOAOMBIANH ANTAAAAT H»

rses, pigs, vwh
no P Cat, ry.ea
smallpox

NORTH AMERICA EUROPE

acco. beans. squash. peppers. 225 ASIA

o
Atlarntic Ocean
syphilis

AFRICA

Pacific Ocear? SOUTH AMERICA

Indian Ocean

. . . . The Columbian Exchange
| https://billofrightsinstitute.org/essays/columbian-exchange



H «ZEIZAXOIA» KAl O ZAINOK

«ZelodyBlo» Tou ZOAwva (7°5-6° awvag T.X.)

- - a_:’ﬂ' Eaomapynoc ola Do Xpen Tow
&. - '.'. aypoTdv.
¥

Amaydpecos padliora va yivenal
Edfolues Bollkos, cneibsn Gewv
£1E WA NAY PeRIEL TA MpEJaaTa
nou eixe Savewoel.

Me Tig evipyeies avrds oo Tdlonwa ——
topuy e dva Bapog and Tous drpous WBCio: o
TOW PTLIOD Ao, VIO BIE O
CHICH i O
. p I FTS S i
O vopog TOU OUTog RETT AEYTEIE T
CFW IO CFI B BCE: EEr] T

orroeceT. DO,

Mnyn: users.sch.gr
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XAPAKTHPIZTIKATOY EMITOPIOY KAITHZ TOKOTAYODIAZ

[MPOKATITAAIZTIKA

» 'Exouv OUTOTEAT] POAO KOl KUPLOPYOUV ETIL TOU TIOPAYWYLKOU-BLOTEYVIKOU

kebaAaiov.
> To €eUTOPIKO KEPAANLO OTIOTEAE( TNV TPWTIN LOTOPLKA popdn UTapéNnG Tou

kebaAaiov.
> ZUVTEAECQV 0TI CUYKEVTPWOT) X PNHATLKWYV TIEPLOVUGLWV.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I



2. Mlolog €lval 0 YOPAKTNPEOG TOU EUTOPIOU KAl NG TIOTNG OTOoV
KQTITOALOUO;
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TO MNMEPAZMA ATTO TH QEOYAAPXIA ZTON KATTITAAIZMO

2 TPOTIOL TIEPACLATOG ATIO TN dEOLVOAPY (X OTOV KATILTAALGLO

/\

O mopaywyog yivetat Eumtopog O EUTTIOPOG YIVETOL KUPLOG TNG TIAPAYWYNS

l

«0 TIPAYHOTIKA ETIAVAOTATIKOG OpOOGY

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 13



TO EMNOPIKO KAITO TOKOPOPO KEDPAAAIO 2TON KAMITAAIZMO

> YTINPETOULV TO BLOPNYXOVIKO KEDAAQLO.
> XA&vouv ToV QUTOTEAT] POAO TOUCG.
> AlodOopOTIOLOUVTOL OUCLOCTIKA ATIO TIG TIPOKATILITAALOTIKEG LOPDES TOUG.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 14



HAIAZTTAZHTOY BIOMHXANIKOY KEQAAAIOY

X—E<9 ---II--- E —X
Furrogdopra Ilopoywyn KumAogopoos

.

Farm Moo

" 2g pia oplopevn BabBuida avamtuéng, to Plopnyavikd KePAAoLO OLOCTIATAL OTN)
Bdaon Twv dLladopeTIKWY HOPP WV TIOU SLATPEXEL KATA TNV KUKANOT) TOU.

= XpNUaTIKn 2> [MOoTWTIKO

= TlapaywyLkn > Blopnyaviko

" EUTIOPEVMATLIKN > Eumopiko

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I |5



3. Tolog elval 0 pOAOG TOU EUTIOPLKOU KEDOAAIOU KOl TIWG TIPOKUTITEL TO
EUTIOPLKO KEPDOG;

XPHZTOZ MMAAQMENOZ | MAP=ZIZTIKH MOAITIKH OIKONOMIAI |6



TO EMIMOPIKO KEDAAAIO

= [lpOKeLTOL YLO TUNMO TOU KEDAAOLOU TIOU AELOTIOLELTAL ATIOKAELOTIKA OT)
odaipa KUKAODOPLOG TWV EUTIOPEVUATWV.

= |dlaiteEpPOG TUTIOC Kivnong tou: X-E-X".

AyopadeL EUTIOPEVOTA:

a) Att’ Tov Bloprixavo (Xovdpikd Epmoplo)
B) Amé eumopoug KamTaALOTEG (Alovikd
EUTIOPLO)

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I

MovAdel epmopedaTaL:

a) 2€ AANOUG EUTIOPOUG  KOTILTAALOTEG
(Xovdplkd eumdplo)

B) e Broprixovoug KaTITOALOTEG (EUTIOPLO
HECWV TTOPayWYTiS)

Y) 2€ KOTAVOAWTEG (eEUTOplO  HEOWV
KOTAVAAWONG)




TO EMIMOPIKO KEDAAAIO KAI'HEMTAXYNZHTHZ
[IPAIMATOIOIH2ZH2 TH2Z YTTEPA=IAZ

Kivnon Buopnyovikot Kegpahaiov

MéxpL va twANnBouv ta eumopevaTa:

a) ‘Eva THrpa Tou kePaAaiov eival o€ HopPT] EUTIOPEVATWV.

B) Aev Aettoupyel wg kePaAato (Oev auToaVEAVETOL).

y) Movo gva Tunua Tov kedpadaiov BplokeTal oTnV APAYWYLKT] Lopdn] Tov.

AV 0 EUTIOPOG KATILTOALOTIG ayOPACEL TO EUTIOPEVUA AT TO BLOUTXOVO KOTILTOALOTT,
TOTE...

Q) ... 0 BLopnyavog KaTLTaALoTrG OEV AGYOAEITAL PE TNV TIPAYUOTOTIOINON TNG a&iag.
B) ... EavapixVvel TO KEPAAOLO TOU OTNV TIAPAYWYT] TAXUTEPAL.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I




H «KOINQNIKH XPHZIMOTHTA» TOY EMIMTOPIKOY KEDAAAIOY

= Meiwon (otaBepol kol HeETABANTOV) KeEPaAaiou TIOU ATIAUTELTAL YIA TNV ayopd Kol
TIWAN O™ TWYV EUTIOPEVUATWV.
= Emutdyuvon METATPOTING EUTIOPEVUATIKOU KEPOAAOLOU OE XPNUATIKO KAl XPTNMATIKOU
0€ EUTIOPEVIATIKO.
»0O K&Be EUTIOPOC TPAYUOTOTIOIEL EUTIOPEVHOATA TIOAAWY  SLAPOPETIKWYV
KOTILTOALOTWV.
»H uia meplotpodr] Tou eUTIOPLIKOU KEPaAaiov pttopel va TepLAapBaveL TIOANEG
TEPLOTPODEG Blrounyavikwy kepaAaiwv.

4

E&olkovopunon kowvwvikou kepaAaiov

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I |19



TO EMINOPIKO KEPAOX

Kivnon Epmopixwow kegoaholiow
X —F — X+ AX

ATO TTOL TIPOEPYETAL T] TIPOCTAVETGT] TNG GSlaG TOU EUTTOPIKOD KE@OAQLOU
(epmopiko KeEp&og);

O BiopRxavog TTOUAG TO EUTTOPEUNA OTOV EUTTOPO KATW ATTO TNV Agia TOU

1

O EUTTOPOC TTOUAQ TO EUTTOPEUNA OTNV ACia TOU

. 1

O £UTTOPOC TTAPAXWPEI THAMA TNG A&iaC OTOV EUTTOPO YIA TIC «UTTNPECIEC» TOU. Agv
dnuIoupyei véa acia. Avakaravourn tTng Ndn mapaxdeicac aciac.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 20



ANAKATANOMH A=IAZ KAI YTIEPA=IAZ

Mopadeaypa

Eoto fropmyavixo kegahawo 7200 kon 180y, kon nocooto unepatiag 100%.
To mpotov 1o kepahariov e eiven :

720g + 180v + 180p = 1080

¢ Eote on awnowettat yia v mpaypaTonotnor ¢ unepatiag Kat
kepahato epmopov 100

T _ UTEPQE L _ 180 _
¢ Tlogoato KEp{Sme; R= ool keoaAawo — 2041804100 18%

o Tipn napayaync 900(1 + &) = 900+ 162 = 1062
o Tun ninonc 1062 + 1004 = 1080

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I

Mapadeaypa
7200 + 180v + 180p = 1080

T mapaywync (kon maAnong atov eumopo): 1062

) Twn IeAnong (amo tov epmopo) : 1080

o Eliowon mocootov kepdouc yix kabe kepahomo
@ Asv mapayeton vea a&la 0T GOALPE TNE KUKAOPOPLOG
o Eymopoc ayopadel epmopevpata KAto an my afla Toug

@ Amatovvion 10,8 meploTpogEc epmopiKol KEQMAXIO Yl IV
PO LATOTONGT) TOL CUVOAOU TNC aElag

21



4. MMolog elval 0 pOAOG TOU TILOTWTIKOU KEPAAAIOU Kol TIWG TIPOKUTITEL TO
TpameCilko KEPOOG;

XPHZTOZ MMAAQMENOZ | MAP=ZIZTIKH MOAITIKH OIKONOMIAI 22



TO XPHMATEMMOPIKO KEDAAAIO

" AVTIKEIMEVO EUTIOPIOV YIVETAL TO (OL0 TO XPTIUO, TO LOL0 TO KEPAAALO WG OUVNTLKO
KeEDAAQLO, KOL LAALOTO WG KEPAAALO YLoL AAAOUG.

" 2g auTO TPootolalel N popdr] Tou dAVELCUOU (Kol NG E0PANONG) Kal OxL 1| popdhn
NG MWANONG (KaL NG ayopds). H 1OLOKTN oI TOU CUYKEKPLEVOU KEUTIOPEVUOTOG
OEV eKYWpPELTAL. AVTIOTOLYQ, VT TNG TLUIG EXOUME TOV TOKO, ONAAON Eva MEPIOLO
aTto TO KEPDOG.

= TUmog kukAodopiag tokodpopou kepaAaiou: X- [X-E....IN...E"-X] -X".

= Eow daivetal cav to ypripa va yevwd (va «TIKTEW) yprita amd pévo tov. '’ autd to
TOKODOPO KEPAANLO ATIOTEAEL TNV KOPUPWON TwV PETLYLOTIKWY OLOCTPEPRAWTEWVY
IOV TPOPOOOTEL 0 KEPAAXLOKPATIKOG TPOTIOG TIAPOLY WYNS.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 23



AITIEZ ZHTHZHZ KAITIPOZOOPAZ> AANEIAKOY

(MAPATQIKOY) KEQAAAIOY

a) AvaTtAripwon Ttaylov kedpaAaiov.
B) KukAodoplako kedpaAalo.
y) Alevpuvon Topaywyrng.

3

H Umtapén adpavoug kepaAaiov ival avtiBetn otnv (dla tn dUon tou
kepaAaiou
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TO MIZTQTIKO KEDAAAIO

] 210 MPOTOEG TNG avaTapaywyrg Tov kepoaAaiov n GjTnon kot n tpoodopd
XPNMOTIKOU  KePoAaiou amoviwvtol Ttautoypova (o€  dladopeTIKOUG
KEDAAALOKPATEG):

» ALlodOPETLKEG TaYVTNTEG TIEPLOTPOPNG TWV EEXWPLOTWYV KEPAAAiWV.

» Avampocappoyn Topaywyng o€ SLaKUUAVOELS & peTtadopd KedpaAaiou artod
KAQd0 o€ kKAAdO.

» H KUKAIKY] Kivnon Twv Eexwplotwy kePalaiwyv Oev elval cUYYPOVICHEVN.

$

AovELoPOG apyouVToG KEPAAOLOU 6TOUG KEPAAXLOKPATEG TIOU TO £XOUV OLVAYKN
EVOVTL CUYKEKPLIEVOU TIUNMOTOG. To KEGAAXLO AUTO AEYETOL TILOTWTLKO
KePAAaLo.
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H KOINQNIKH «XPHZIMOTHTA» TOY NIZTQTIKOY KEDAAAIOY

1. MelwveL o€ KOLVWVLIKO ETIUTIEOO TO YPOVO KL TNV £PYOCIA TIOU ATIALTEITOL YLt TN
OLEKTIEPALWOT TWV TEXVIKWYV XPNMATIKWY AEITOUPYLWYV (ELOTIPAEELG, TIAN|PWIEG,
oUUUNDLOUOL Y PEWY, LETATPOTIEG VOULOUATWY, OLOPUAAEN X PTIHOTOG KATT).

2. ZUVETIWG, LELWVEL KL TO OXETLKA (U1 TIAPAYWYLKA) €000 TWV ETILYELPTICEWV YU’
QUTEG TLG AELTOVUPYIEG, VEAVOVTOG TO YEVIKO TIOCOOTO KEPOOUG,

3. Mewvel v amopaitntn MocoTNTA XPNUATOG TIOU E(VaL ATOPAiTNTN Yyl TNV
KUKAODOPIO TWV EUTIOPEVHATWY, TIPAYHA TIOU NTOV LOLOUTEPA CNUOVTILKO TNV
ertoxm Tou Marx otnv omoia ioyve o Kavovag tou Xpuoou.

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I 26



XPHMATEMITOPIKO KAITOKO®OPO KEDPAAAIO

Money involved in the lending and borrowing is defined as loanable money capital (LMC) an is
sub-divided in two generic forms:

MDC

LMC /
\ IBC

1)money-dealing capital (MDC): credit in general for buying and selling in the sphere of
circulation

2)interest-bearing capital (IBC): credit to advance money capital in order to appropriate
surplus-value

Mavroudeas, S. & Papadatos, D. (2018),‘Is the Financialisation Hypothesis a theoretical blind alley?’, World Review of Political Economy Vol. 9, No. 4, Winter 2018
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«KEDQAAAIO-IAIOKTHZIA» VS « KEQAANAIO-AEITOYPI 1A»

¥ place of capital

sharcholder: 8¢ .‘. _
TR M E
S —[,-w;—f:if v PO — M']—M'
: . y | Mp
i Mp:
bondholder: S, [ .
= \
money manager or
capitalist functioning capitalist
A B
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TOKOZ KAI ETMTOKIO

= O TOKOG €ival TO TiUNUO TIOU TIANPWVEL 0 OaVEL(OPMEVOG OTO OAVELOTI] YL TO
OQVELOHO TWV XPNHUATWV. ETIITOKLO €lval 0 TOKOG WG TT0000TO TOU KEPaAaiov.

= MEe TOV TOKO TO KEPAAALO LETATPETETAL ATIO «KEPAAALO» OE apyia o€ KEPAAQLO
TTOU QUTOQUEAVETOLL.

= O davel(Opevog KATUTAALOTNG a&lOTIOlEL TO KEPAAOLO OTNV ETILYE(PNON TOU
TIETUXQ{(VOVTAG TO LECO TTOCOOTO KEPOOUG. O TOKOG TIOU TIANPWIVEL OTIOTEAEL EVa
LEPOG AUTOU TOU KEPOOUCG.

= To UPog tou emtokiou koBopiletal amo tnv mpoodopd kol N dNInon
TILOTWTIKOU KEPAAALIOV. Z€ KAVOVIKEG CUVONKEG, TO ETILTOKLO E(VOL YOUNAOTEPO
TOU LECOU TTOCOOTOU KEPOOUG EVW —aKOAOUOWVTAG TNV TAOT) TTWON TOU- EXEL
TNV TAoN Vo TTEPTEL.
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«KEQAANAIO-IAIOKTHZIA» KAl «k KEDPANAIO-AEITOYPTIA»

1 ApXIKA O OIOXWPIOUOG OE TOKO KAl ETTIXEIPNMATIKO KEPDOOC APOPOUTE ATTOKAEIOTIKA TO
KEPOOG aTr' 1O davellduevo KepaAalo. Mg Tn yevikeuan Tou dIaXWPIOUOU TOU KEPOAAQiou
O0€ TOKOPOPO Kal Blrognxavikd apopd Kal To IDIOKTNTO KEPAAQIO.

] To ToKO@OPO KEPAAQIO €ival TO KEQAAQIO oav IDIOKTNCIA, 0 AvTiBeon PE TO KEPAAQIO
oav AEIToupyia TTOU ATTOPEPEI TO ETTIXEIPNMUATIKO KEPDOC.

1 2¢& avtiBeon pe TO TOKOPOPO KePAAaIo (TToUu Trapoucidletalr w¢ apyouioBia), n
d1eUBuvon NG TTAPAYWYNGS KAl TNG EKMETAAAEUONG TWV EPYATWYV ATTAITEI KOTTO (€iTE TOU
iOIOU TOU KATTITAAIOTA €ITE KATTOIWV QVTITIPOCWTIWY Tou). ‘ETOI, avTiBeTta ye Tov TOKO, TO
ETTIXEIPNMATIKO KEPOOC eu@avileTal oav KATI aAveCcapTnNTOo aTTd TNV I0IOKTNCIia TOU
KEPaAaiou, oav NIoBOC epyaaiac.

1 To oTtadiakd TEpacpa TNG gpyaciac dleubBuvong aTtrd TouG KATTITAAIOTEC O€ MIOBWTOUC
epyadouevouc CeDIAAUVE TO MTTEPDEMOA TOU ETTIXEIPNUATIKOU KEPOOUC HE TO MICBO
ETTOTTTEIOG.
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H METOXIKH ETAIPEIA...

... elval KePAAALOKPATLKY] ETILYE(PNOT OTIOU TO KEDPAAALO —KOL T LOLOKINGLa-
OlapoLpAleTOL OE TIOAEG HETOXEG TIOU TIG KOTEXOUV OL HETOYOL. ATIOTEAEL
avamtuén NG OldoTaonG Tou KedaAaiou o€ LOLOKTNOIO Kol AELTOUPYiQ
(L6LOKTNTNG TOU KEPAAQLOU — LETOXOG TIOPAOLTO).

... amoo(OEL KEPOOG OTOUG LETOXOUG WG HEPLOMA (LOPPT] TOKOU).

... elval KedpdAolo TIOU TIOUPVEL QUECH KOWVWVLIKY  Hopdry (KedaAalo
OUVETALPLOMEVWY OTOPWV) 0€ avTiBeon Ue TO ATOULKO KEPAALO.

... pETATPETIEL TOV EVEPYO KEDAAALOKPATN O€ aTAO dlevBuvtr), dlayelplotn EEvou
kebaAaiov.

) ... ETITPETIEL TN CUYKEVTPWOT KEPOAXLIOU OE PEYOAUTEPN KAIHOKA, OLEVPUVEL TNV
TPy WY).
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H KINHZHTOY MIZTQTIKOY KEQAAAIOY

Kivromn moTteTikol Ke@ahalon

X-X

] To kEpdOG o TNV ALOTIOINOT TOU TILOTWTLIKOU KEPAAAiOU OEV TO KOPTIWVETAL
OAo 0 davel(OUEVOG.

J AlooTtdtol 0TO TOKO TIOU TIAEL OTOV OQVELOTT), KOL OTO ETILYELPT|MATIKO KEPOOG
TIOU EVEL 0TOV OavEL(OEVO.

J Autoauéavopevo ypripa Kot GETLYLOUOG TWV TINPAYWYLKWVY OXECEWV.
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H KEQAAAIOKPATIKH MIZTH KAI Ol MOPOQEX THZ

H kepalatokpatikn [1iotn eivat n popen Kivnang Tou moTwTikoU KE@oAaiou.
AlokpiveTal o€ EUTTOPLKT KOl TPATTEQIKT).

/\

Epmopikn Miotn
a) AyopomwAnocio EUTOPEVUATWY OVAHECST
OTOUG KOTILTOALOTEG JLE TIOTWON.
B) MotwTtikd KEGAAALO CUYXWVEVPEVO UE TNV
Kivnon tou eumopLlkov kepoaAaiou.
Y) MpayuatotoLeital e
OUVOAAOYMOTIKEG KOl ETILTAYE,

ypappatia,

XPHZTOX MMNAAQMENOZ | MAP=IZTIKH MOAITIKH OIKONOMIA I

Tpame(ikn Miotn

a) [Miotwon Tmou Yopnyeitat omd  TOUG
tpamneliteg (TMTOU €Youv TO XPTiMA OTNV
LOLOKTN Ol TOUG) O0TOUG KEPOAAXLOKPATEG TIOU TO
Balouv o€ Aettoupyia.

B) Mpaypoatomoleitat oamd T tpdamedeg,
KOTILTOALOTLKEG ETILYELPT)OELG TIOU EUTIOPEVOVTOAL
XpnUatiko kepalato. Meagdlovieg otnv Kivnon
TOU TILOTWTLKOV KEPaAaiov.
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TPAMNEZEZ KAITPATIEZIKA KEDAAAIA

JOL tpameleq elval KOTIUTOALOTIKEG — ETIYELPNOEL TIOU  EKTIANPUWIVOULV
LECOAAPNTIKEG AEITOUPYIEG OTI( TIANPWHUEG KAl TIG TILOTWTLKEG TIPAEELS oTNV
KEDAAALOKPATIKT) TIPAYWYT).

] Ta ouvoAikd kepdAata NG TpdTmelag dlakpivovtal oTa LOLOKTNTA KEPAAALX KO
OTO OQVELGHEVO KEDAAOLN TIOU ATTOTEAOUV Kall TN EYAAN TIAELOYNlaL.

] OL tpamelec daveifovtal kedpdhala (KOATAOECELG) TTANPWVOVTOG ETILITOKLIO KOl
daveifouv kedpaAala (OAVELR) ELCTIPATTOVTOG ETILTOKLO OAVELCLOU.

1 H kepoodopia g tpamnelag Baocifetal otn Oladpopd AVAUESA OE QUTA TO OVO
ETIITOKLAL.
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EMTOKIA XOPHIMHZEQN KAI KATA©GEZEQN (2010-2021)
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HTTOPEIATOY MNMEPI©QPIOY EMITOKIOY TOYZ MPOTOY2 MHNEZ TOY 2023

Mivakag 1: Méoa emITOKIO VEWY KaTaBEéoewv Kol Saveiwv oe eupn (TrTooooTd % eTnoiwg)

lavouvdapiog ®Pzfpouvdpiog Mapriog
2023 2023 202

3
Noikokupiwy piog nuépag 0,03 0,03 0,03
Emyeipioewy piag nuépag 0,08 0,10 0,10
KATA Tg;lg)gxupl(f.lv HE CUURPWVTIUEVN SIGPKEIa EwG 0.47 1.04 1.16
GEE:E. Emxsiprioeww HE CUH@UVNIHEVN DIOPKEIO WG 0.96 128 1.47
1 ho; " L] L
Méco orabpopévo eiToKIo SAWV Twv 0,12 0,21 0,23
Kartavahwnkd xwpic kabBopiopévn Siapkeia 14,73 14,83 14,90
Emysipnuarnkd xwelic kabopiopévn didpkeia 5,69 5,85 5,05
EmmayyeApornika xwpig kabopiopeévn Sidpxeia 7,20 7,30 7,43
ZTEYAOTIKA HE KUHNOIVOUEVO ETTITOKIO 3,90 3,98 3,82
Ka‘ravqhmlmd HE _auvk.sr.plptvn Sidpkeia Kai 11,36 11,72 12.08
KUMOIVOUEVD ETTITOKIO
AANEI EmXEIpNUAaTIKG WE CUYKEKPIMEVN SiIGpKela Kol 4,92 5,27 5,51
A KUMPOIVOMEVD ETTITOKIO!
~Saveoa pExpl kar 250.000 eupud 6,34 6,47 6,92
~BGveia amd 250,001 péxpr 1 exar. eupuw 5,63 5,71 5,83
-Baveia avw Tou 1 EXar. EUp 4,85 5,22 5,39
Aavelia TakTiig AfiEng TTpog Hikpoueoaieg
ETXEIPAOEIS HE KUNAIVOUEVO ETTITOKIO 4.96 542 5.68
véwv Saveiwy © it e i
[epIBwPIo EmToKiou 5,24 5,36 5,50 Finyn: mononews.gr
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H MNMPAFMATIKH NMHMHTOY TPATMNEZIKOY KEPAOY2

To Tpamellko KEPDOOG ELvVaL LEPOG TOU TOKOU TIOU ELCTIPATTOUV oL TpATECEG.

H epyoaoia twv tpameCoUMOAATIAWY TIOU E€(vVal ATIOPALTNTN YL TNV AVATIOPAY WY
Tou tparelikou kepaiaiov AEN MAPATEI ala, apa oUte kat uttepaéia.

Elval epyooia amapaitntn WOTE VA CUPMETAOXEL TO TPATIEQLKO KEDAAALO OTNV
ATIOCTIOOT TNG UTIEPOELOG ATIO TNV TIOPAYWYT) KE TN opdT) TOU TOKOU.
To tpameliko KEPAAALO EKPETAANEVETAL TOUG TPATIECOUTIAAATIAOUG TTOP’ OAO TIOU
oL TeAeuTaiol Ogv Tmapdyouv a&io kal vttepasia.
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H KATANOMH THZ NMAPAITMENH2 YITEPA=ZIAZ

Biopnxaviko
KEPOOG

Tpatredikd [Mapayu évr] Eutropiko
KEPOOG UTTEPQ ﬁl'd KEpdog

["a10TTPO-
0000¢
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TO MNMAAZMATIKO KEDAAAIO

o MAoopaTikd kKePAAALO ElvaL EKEIVO TO TN TOU TOKODOPOU KEGAANLOU TIOU:
o) ekPpalel amaitnon o€ LEANOVTIKO ELCOON A,
B) n xpnuotikn adioe Tou OLOPOPPWVETAL «OEUTEPOYEVWG» KOL OE OXETLKT)
aveEOPTNOLO ATIO TO TIPAYUATIKO KEPAALO TIOU AVTLTIPOCWTIEVEL,
Y) auTO KaBaUTO O€V ATIOTEAEL «TIPAYATIKO KEDAAOLOY.

5 Mopdeg mAaouatikoU kepaAaiou

//l\

MeToxeq Opoloya Mapaywya x/o mpoiovta
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H AINMOKAIZH TQN TIMQN TQN METOXQN AINO TA INMPAIMATIKA

OIKONOMIKA AEAOMENA (2)

Tobin's Q
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H AINMOKAIZH TQN TIMQN TQN METOXQN AINO TA INMPAIMATIKA

OIKONOMIKA AEAOMENA (2)
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H AINMOKAIZH TQN TIMQN TQN METOXQN AINO TA INMPAIMATIKA

OIKONOMIKA AEAOMENA (3)
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BAZIKA EPOTHMATA MAGHMATOX

1. Mowog 1MTov 0 XAPOKTINPOG TOU EMUTIOPIOU KAl TOU OQVELCUOU  XPTHOTOG
TIPOKOATILTOALOTLK;

2. olog gival 0 YapaKTNPOG TOU EUTIOPLOV KOL TNG TILOTNG OTOV KATILTAALOUO;

3. Molog elval 0 pOAOG TOU EUTIOPIKOU KEPOAXIOU KAl TIWG TIPOKUTITEL TO EUTIOPLKO
KEPOOG;

4. Molog elval 0 pOAOG TOU TLOTWTIKOU KEDAAALOU KAl TIWG TIPOKUTITEL TO TPATIECIKO
KEPOOG;
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