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» Hnepypadn tng Baong nopouoiaong TwV OLKOVORLKWY KOTOLOTACEWV YEVIKAC XProNG, WOTE val
eéaopaAiletal CUYKPLOLLOTNTA TOOO JLE TLG OLKOVOMLKEG KOTALOTAOELG TWV TTPONYOUHEVWYV MEPLOSWV TNG
OLKOVOMLKNG OVTOTNTOG 00O KO LE TLG OLKOVOMLKEG KOTOLOTAOELG AAAWY OLKOVOULKWV OVTOTATWV.

» OETEL YEVIKEG OLPXEG YLOL TNV TLOLPOU OO0 TWV OLKOVOLLKWY KATAOTACEWV, KATEVOUVTAPLEG YPOUHEG VLA TN
SO TOUG Kall TIC EAAXLOTEG OTIOLLTAOELG YLOL TO TLEPLEXOUEVO TOUG.
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MARPNG OELPA OLKOVOLLKWV KOTOLOTACEWV

OKOVOULKEG KATAOTAOELG NepLexopeva

(o) meplovolakd oToKElQ,
(B) umoxpewoeLc,

(v) ibla kepaAara,

Kataotaon owovoptkng B€ong

. ' . Eooba kat €§0da, oupnEPLAAUPBAVOUEVWY TWV KEPOWYV
Katdotaon cuvolMKwy 608wV €oda, oupnephapBavou p

KoL ZnNLwv
Kataotaon petaBoAwv twv Elodopeg anod toug OLoKTNTEG UTIO TNV OLOTNTA TOUG
6iwv kedaAaiwv autn KoBwg Kat TG SLaVOUES TTPOG UTOUG

Kotdotoon Twv TOULOKWY powv TAULAKEG POEC
ZNUELWOELG OLKOVOHLKWV

KOATOOTAGEWY A\OYLOTIKEG OPXEG KOl ETIEENYNUATIKEG ONUELWOELG

Katdotaon olkovoulkAg B€ong KATA TNV Evapen TG IMPWTNG CUYKPLTIKAC TTEPLOSOU OTIOU L0l OLKOVOLKN ovtotnTa
ePapuolel avadpPOULKA ULt AOYLOTLKI TTOALTLKA 1 TTOU ETTOVASLATUTIWVEL AVOOPOULKA OTOLXEL TWV OLKOVO LKWV
KOTOLOTACEWV I) TTOU OVOKOTATAOOEL OTOLXELO TWV OLKOVOULKWY KATAoTAoEWV (avaAutikn teplypadr oto AAM 8).

JHMEIQZEIZ: 1. Emutpemetal n xpnion dtadpopeTIKwY ovopaclwy (TITAwV) yLa TLG OLKOVOLLLKEC KATOOTAOELG, 2. H
€kBeon tou AolkntikoL ZupPouliov dev amoTteAel LEPOC TWV OLKOVOLLKWY KOTOOTACEWVY Kol Ba TtpEMEL val
Staywpiletal Stakpltd amo avtec napd tnv amnaitnon tou N. 2190 yia tnv ouvtaén tng €kBeong
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BOGLKEC OLPXEC

AkpBodikain napovoioon kot cuppopdwon npog ta A.M.X.A.
Zuvexl{opevn SpaoctnpLotnta

N\OYLOTIKOG XELPLOMOC HE BAon TNV aeXN) TOU SOUAEUMEVOU
ZNMOVTLKOTNTA KOIL CUYKEVTPWON

Zupndiopdg

Zuxvotnta avodopwv

ZuykpLtikn mAnpodopnon

Opolopopdia tng mapovcioong
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AkpBodikoun nopouaciaon Kot CURHOPPWON IPOC

o A.N.X.A.

2e oXedOV OAEC TIC MEPLOTAOELG, LAl OLKOVOULKN ovtotnta eéacdalilel tnv akpipodikain mapovaoiaon HE Th
ocUppopdwon npog oAa ta epapupootéa A.M.X.A. H akpiBodikain mapovaoiaon eniong npolnoBETeL OTL pia
OLKOVOMLKN ovtotnta:

(a) etAEyel ko epapolel AOYLOTIKEG TIOALTLKEC cUpdwva pe to AAT 8.

(B) mapouoialel otolxeia mou MeEPAAUBAVOUV KOl TLC AOYLOTLKEC TTOALTLKEC, KOTA TPOTIO TIOU TTAPEXEL cuvadn,
aéLOTLOTN, CUYKPLOLUN Ko katavonth tAnpodopnon.

(y) mapExel eMUTPOCOETEC YVWOTOMOLNCELG, OTAV N CUHUOPdWON LE TIG EWOLKEG armaltoslg Twv A.M.X.A.
glval aQVETIOPKAG VLA VOL KATOLOTIOEL TOUG XPHOTEC LKavouc va avtiAndBouv tnv enidpaon tTwv cuvallaywv, i
AAAWV YEYOVOTWV Kol CUVONKWV 0TN XPNUOTOOLKOVOULKA B€an Kol EMiS00N TNG OLKOVOWLKAG OVIOTNTAC.
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AkpBodikoun nopouaciaon Kot CURHOPPWON IPOC

o A.N.X.A.

H ovtotnta 6&v unopei va anmokataotoel aKAtaAAANAN AOYLOTLKN TTOALTLKN LE TN YVWOTOMOINGN QUTHG OTLG
ONMUELWOELG. € €E0ILPETLKA OTIAVLEC TIEPLTTWOELC (extremely rare circumstances) pnopei pia ovtotnta va
TIOPEKKALVEL ATTO TLC ATTALTACELG KATIOLOU TIPOTUTIOU av Bewpel otL epapuoloviag TIC amaLtnoeLs kadlota
TIOPOATIAQVNTLKA TNV ELKOVA TWV OLKOVOULKWY KOTOOTACEWV. 2TNV TIEPLITTWON AUTH N ovtotnta Ba YVWOoTOTOoLEL TO
TIPOTUTIO ATtO TO OTIOLO £XEL TAPEKKALVEL, TO €160C TNG MAPEKKALONG, TO AOYO, TO XELPLOUO, TNV OLKOVOULKN
enibpaon tng mapekkALlong kat Ba mpoPaivel otn dnAwon otL €xel cuppopdwWOEeL tpog OAa Ta Aoutd POTUTAL.
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2uvexwopevn Spaotnplotnta

Mot OLKOVOULKA OVTOTNTA TIPETEL VO KATOPTI(EL TG OLKOVOULKEC KOTAOTAOELG BACEL TNG apXAC TNG ouVEXL{OMEVNC
dpaotnpLlOTNTAC, EKTOC €AV N Slolknon autn¢ IPoTiBeTalL va ekkaBapiloel TNV OLKOVOULKH OVTOTNTA N VO TTAUOEL
KABe ouvaAayn n eav v €xel evOANOKTLKI) AUon tapd va EVEPYNROEL KAT aUTOV TOV TPOTIO.

Otav katd tnv mpaypotonoinon tng ektipnong tng, n dtoiknon yvwpilel tTnv vTtapén onUAVTIKWY apfefatotitwy,
ol omolec oxetifovtal e yeyovoTa 1] cuvOnRKeg tou umopei va dnulouvpyrioouv coPapecg apdLBoliec 6cov adopad
T SuvatoTNTA TNC OLKOVOULKAC ovtotntac va dtatnpnBel wg ocuvexllopevn SpaoctnpLOTNTA, AUTEC OL
aBeBaldTNTEC IPEMEL VA YVWOTOTIOLOUVTOL.

H mapadoxn tng cuvexllopevng dpaotnplotntac e€etaletal yia Xpoviko Staotnua TouAdxtotov 12 pnvwv peta
TNV nUEpounvia tooloylopou.

Otav oL olkoVoULKEG KaTtaoTaoelg dev kataptilovtal He Bdon tnv apxn TG ouveXLOMevnE dpaotnpLotntag to iblo
TO YEYOVOC aAAd Kal N BAon e TNV Omoila KOTAPTLOTNKAV Ol OLKOVOLLKEC KATOOTAOELS Ba TTPEMEL va
YVWOTOTOLE(TAL.
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N\OYLOTIKOC XELPLOUOC ME Baon TNV apxn Tou SOUAEUUEVOU

H olkovoplkn ovtotnta KATapTilel TIC OLKOVOULKEG KATAOTACELG TNG e fAon TNV apxr Tou SOUAEUHEVOUL, UE
e€aipeon TIc MAnpodoplec TWV TAULOKWY POWV.

To TTEPLOUOLAKA OTOLXELO KOLL OL UTIOXPEWOELG avayvwpillovtal Pe TNV paypatonoinon, evw ta €€oda kot Ecoda
Slapopdwvouv to anoteAeopa e Baon tnv apxn cuoxetiong (matching principle) ecddou — e€6dov.
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2 NMOVTLKOTNTO KOl GUYKEVTPWOT)

Mot olkovopLKA ovtotnta Ba mapouoLAaleL Ta TToPOUOoLa OTOLXELa KABE oNUAVTLKAC KaTtnyopilag pepovwueva. Mia
olKoVouLKA ovtotnta Ba mapouotalel otolxeia dtadopetikng puong N Aettoupyilag EexwPLoTA EKTOC av €ival
gmouolwon.

‘Eva otolxeio to omoio Hev ival EMAPKWE OCNUAVTIKO EVOEXETAL VO LNV OTTALLTELTAL VOL TTOPOUCLAOTEL OTLC
OLKOVOMLKEC KOTAOTAOELG LEMOVWHEVA, OAAA VA TIPETIEL WOTOOO va avadepBel 0TIC CNUELWOELC.

Mot OlKOVOULKA ovtoTtnTa OV UTIOXPEOUTAL VAL TIAPEXEL TN CUYKEKPLUEVN YVWOTOTIOLNON TIOU aTtaLLtel
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2updndopoc (offsetting)

» H owovopukn ovtotnta 6gv oupPndilel mePLOUCLAKA OTOLXELO KOl UTIOXPEWOELG 1) €008 Kot £€00a EKTOC av
QUTO atalteltal 1} enttpenetoL ano eva A.M.X.A.

» O oupPndlopoc anootepel amo Toug XpAoTeS TN duvatotnta va avTtthapBavovtol T cuVaAAaYEC, ToL Ao
YEYOVOTA KOl TLC TIEPLOTAOELC TTOU £XOUV AAPEL YWPO KOL VAL EKTLLOUV TLIC LEAAOVTLKEC TOUELAKEC POEC TNC
OLKOVOMLKAC ovtoTNTacC.

» Aegv anotelei cupPndLopo:
a. H emMpETPNON TWV TIEPLOUCLOKWY OTOLXELWV HETA TNV adaipeon AMOUELWOEWVY
B. H epdavion Kepdolnuiwv amo nwAnon MEPLOUCLAKWY OTOLXELWV adaALPOUEVWVY TwV £E00wV MwANONC,
Y. H CUYKEVTPWON XPEWOTIKWY KAl TILOTWTIKWV cuVaAaypatikwy dtadpopwv kot 8. H epdavion mpoBAEPewy
Mol LE TLG OXETLKEG ATOLNULWOELS
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2uxvotnta avodopwv

» H owkovopkn ovtotnta 0o pEMeL va apouoLalel TTANPN OELPA OLKOVOULKWY KATOOTAOEWV TOUAAXLOTOV
£TNolwC.

» Otav pLa olKOVOULKN ovtotnta aAAALEL TO TEAOC TNG TIEPLOSOU avadopac TNE KoL TTAPOUCLATEL OLKOVOULKEG
KOTOLOTALOELC LLOLG TIEPLOOOU PEYAAUTEPNC 1 ULKPOTEPNC TOU EVOC £TOUC, B0l yWWOTOTOLEL, EMUMPOCOETWC TNG
TEPLOOOU TIOU KOAUTITETAL OO TLC OLKOVOULKEC KOTAOTAOELG:

(a) To AOyO TtoU XPNOLUOTIOLETOL LEYOAUTEPN 1 LLKPOTEPN TIEPLOSOC KoL
(B) To yeyovoc OtL Tood Tou apoucLA{oVToL OTLC OLKOVOULKEG KATAOTAOELS eV elval TANPWCG
ouyKploLua.
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2UYKpLTtkA MAnpodgopnon

H ouykplopotnta twv mAnpodoplwyv PETaEl Twv NMEPLOdwV BonBaAcsL Toug XpPAOTEC OTLC OLKOVOULKEC TOUG
amodACELS, ETELON ETUTPETEL TNV EKTILNON TWV TACEWV TNG OLKOVOULKNC TTANPOodOPNoNG YL IIPOYVWOTLKOUC
OKOTtoUC.

H olkovoplkn ovtotnta Oa yvwoTomoLEL TN oUYKPLTIKA TTANpodOpNnon o€ oXEoN KE TNV TPonyouHEVN Ttepiodo yla
OAQL TOL TTOOA TIOU ATELKOVI{OVTOL OTLC OLKOVOULKEC KOTOOTAOELG TNC TPEXOUOAC TIEPLOSOU, EKTOC AV eva A.M.X.A.
ETUTPETEL N} anowtel StadopeTika.
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2uyKptikn mAnpodopnon (2)

Otav n olkoVouLKA ovTOTNTA TPOTIOTOLEL TNV Ttapouciaon A KATATAEN TWV OTOLXELWY OTLC OLKOVOULKEC
KOTOLOTALOELC, AVOKOTOTAOOEL TOL CUYKPLTLKA TTOOA EKTOG AV aAUTO €ival avedikto. Otav n OLKOVOULKH ovioTnTa
OVOKOTOTAOOEL CUYKPLTLKA TTood, Oat yVWOTOTOLEL:

(a) To eiboc¢ TnC avakatataénc,
(B) To Moo0 KABE oTOLXEIOU 1) KATNYOPLAC OTOLXELWV TTIOU OVAKATOTACOETAL
(y) Toug Adyouc tn¢ avakatataenc.

Otav eival avedikto va avokatataxBel n cuykpLtikn MAnpodoOpnaon, N OLKOVOLLLKI) ovToTnTa Ba YVWOoTOTOLEL:

(a) Toug AOyouG yLaL TOUC OTtoloUC eV EYLVE N avaKkaTATaEn Kol
(B) To €lbo¢ Twv mpocappoywv mou Ba eixav yivel eav eixav avakatataxbel ta mood.
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Opoopopdia tne mapovoiacnc

» H owkovopkn ovtotnta dtatnpet tTnv epdAvion KoL TNV KOTATAEN TWV OTOLXELWV OTLC OLKOVOULKEG KATOLOTAOELG
arno nepiodo oe mepiodo, EKTOC av:

(a) elval pavepo, petd amo onpavtikn aAlayn oto €60¢ Twv SpacTNPLOTATWY TNG OLKOVOLLLKIG OVTOTNTOC N
ETOVEEETAON TWV OLKOVOULKWY KOTAOTACEWV TNG, OTL AAAN Ttapouaciaon A katdtaén Ba ntav o KatdAAnAn
BAoel TwV KpLtnpiwv yLa tTnv emtloyn Kot epappoyr] Twv AoyLoTKwy TIoALTIkwy tou A.A.M 8

(B) amattovvtal aAAayEg otnv mapouvaoiaon Baocel evoc A.M.X.A. Mwa olkovopkn) ovtotnta aAAAleL Ttnv
TIAPOUGCLaoN TWV OLKOVOULKWY TNE KATAOTACEWV LOVOV €hOCOV N VEQ Ttapoucioon mapexeL aélomotn
nAnpodopnon Tou €ival TEPLOCOTEPO XPHOLUN OTOUG XPHOTEG TWV OLKOVOULKWY KATOOTACEWV KOL
avaBewpnuevn dopn mibBavoloyeital 0tL Ba cuveXLoTEl, WOTE va N BAATETOL N CUYKPLOLUOTNTAL.
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E€aTtoKEUON TWV OLKOVOMLKWV KOTOLOTAGEWVY

H otkovoplkn ovtotnta e€atopkeVeL 0adwC TLC OLKOVOULKEG KATOOTAOELG Kol TIG SLaKpivel amo AAAEC
nAnpodopiec oto ibLo dnpoolevopevo EvtuTo.

Y€ pLa T ol €kBeon elval onUavIko oL XpAoTeC va elval o€ B€on va dtakpivouv Ti¢ mAnpodoplec mou
kataptiotnkayv pe faon ta A.M.X.A. and aAec mAnpodopieg mou pmopel va elvol XpAOLES OTOUC XPROTECG, AAAA
dev amoteAoUV AVTIKEIPEVO TWV ATtaLTHOEWV aUTWwV.(1t.x N EkBeon tou Atokntikol ZupBouAiou mpog toug
LETOXOUG)

H olkovopllkn ovtotnta ekBETeL pe epdavr TPOmo tic akoAoubec mAnpodoplec, TG omoieg emavalapBavel otav
QUTO €lval avayKolo yLo TV PEMOVCA KATAVONon Twv TAnpodopLwV:

(a) To ovopa TG avadEPoucac OLKOVOULKAG ovioTnTac i AAAOG TPOoSLOPLOUOC TNE TAUTOTNTOCS Kal KAOE
aAlayn Twv TANpodopLWV UTWV ATtO TO TEAOG TNC TPONYOUEVNG TtEPLOSOU avadopdag.

(B) av oL olKOVOULKEC KaTAOTAOELS 0lhOPOUV LAl OLKOVOLLLKI) OVTOTNTA LEUOVWHUEVA N
OULAO OLKOVOULKWY OVTOTHTWV.



omp -
>R m

Atebvr) Aoylotika MNpodTuma

77 EAAHNIKH AHMOKPATIA
KV 2 Edvikév kot Kanodictprarkdv
L, HMavemotipiov Adqvov

[APY®EN TO 1837

E€aTtoKEUON TWV OLKOVOMLKWV KOTOLOTAGEWVY

(v) TNV nuepopnvia tou télouc tng epltodou avadopac R tnv nepiodo mou KAAUTITEL
Lo OELPA OLKOVOULKWVY KOTAOTACEWVY 1) ONUELWOEWV,

(6) To vopulopa mapouaciaong, Omwe auto opiletatl oto AAM 21 kot

(€) To BaBuo TnC oTPOYYUAOTIOLNONG TTOVU XPNOLLOTIOLRNBNKE OTNV Tapoucioon Twv
TTOOWV OTLC OLKOVOULKEC KOTOOTAOELG.
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Kataiotaon owovopukng 0€ong (LooAoylopag)

Statement of financial position (balance sheet)

» H katdotoaon olkovoplknG O€ong nepltAapPavel, Kat’ EAAXLOTOV, CUYKEKPLUEVO KOVSUALO TTOU Ttapouotalouv
T akGAouBa mooa:

o) evowpato mayla,

B) emevbloelc o akivnra,

Y) QUAQ TLEPLOUOLOKA OTOLXELDL,

8) XPNHOTOOLKOVOULKA TIEPLOUCLAKA oToLxela (€€0ipOUUEVWV
TwV Toowv 1ov epdavilovtal pe ta otoxeia (), (n) kat (8)),
(€) emevdUoELg TTOU AOYLOTIKOTIOLOUVTOL LE TN XPON TNC
nebodou tnc kabaprc B€ong,

(oT) BloAoyLKA TTEPLOUGLOKA OTOLXELQ,

(0) amoBepara,

(n) EUTTOPLKEC KoL AOLTTEC QTIALTAOELG,

(0) Toplakd StaBgotpa Kol ToULOKA Looduvapua,

(
(
(
(
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Kortaotaon owovoptkng 0€ong (2)

(1) To CUVOALKA TLEPLOUCLOKA OTOLYXELO TTIOU KOTATACOOVTOL WE KATEXOUEVA TIPOC TIWANCN KOl TOL TIEPLOUCLAKA
otolxela mou neplAapBavovtal o opddec SLABEONC TTOU KATATACOOVTAL WE KATEXOUEVEC TTPOC MWANoN cUudwva
e to AMNXA 5

(La) epmopikol ka Aoutol MANpwTEOL Aoyaplacpol,

(LB) poPAeeLs,

(1y) XPNUOTOOLKOVOULKEG UTIOXPEWOELG (E€QLPOUUEVWV TWV TTOCWV Ttou epdavilovtal pe ta otolxeia (o) kat (1)),
(16) uTtoXPEWOELC KOLL TIEPLOUCLAKA OTOLXELA Yo TpEYOVTA POPO, OTIWC

anoatteitatl amnod to AAN 12 Qopot Elcodnupatog,

(1e) avaBaAAopevec popoAoyLIKEC UTIOXPEWOELS Kol avaBaANOpEVO GOPOAOYLKA TIEPLOUGLOKA OTOLXELD, OTTWC
ortoteitat amo to AAM 12,

(LoT) utoxpewoelg mou TeplthapBavovtal o€ opadec SLABEoNC IOV KATATAOCOVTOL WC KATEXOUEVEC TIPOG TIWANON
ocupdwva pe to AMXA 5,

(1) un eAéyxovoeg ocuppeToXEC (Sikalwpata petoPndiac), mov mapovaoidlovtal eviog TN kabapnc B€ong Kot
(in) ekd0BEv kKepAAalo Kal AoOeUATIKA TTOU avadoyoUV o€ LOLOKTATEC TNE MNTPLKAC ETOLplaC.
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Kortaotaon owovoptking 0€ong (3)

H owkovopulkn ovtotnta anodaocilel edv Ba mapovoldosl mpoobeta otolxeia Wdlaitepa, Baollopevn os pia
ektipnon:

(a) Tou €ldouc Kal TNG PEVOTOTNTOC TWV TIEPLOUCLAKWY OTOLXELWVY,

(B) TNG AcLlTOUPYLOC TWV TIEPLOUCLOKWY CTOLXELWV EVTOG TNG OLKOVOULKAG OVTOTNTAC KOl
(V) Twv moowv, Tou €iboug Kal Tou XPovoSLaypALUATOC TWV

UTTOXPEWOEWV.

H xprion dtadopetikwyv Baoewv empETpNonG yLo. SLapOopETIKECKATNYOPLEC TIEPLOVCLAKWY OTOLXELWV UTTOSNAWVEL
OtL StadEpel 1o €160¢ 1 N AelToupyia TOUG KL CUVETIWG OTL TIPETIEL ULOL OLKOVOULKA OVTOTNTO VAL TA TIAPOUGCLALEL WG
EEXWPLOTA CUYKEKPLUEVA KOVOUALQL.

Mo tapadelypa, SLadopETIKEG KATNYOPLEG EVOWUATWY TTOYLWV UTTOPEL va TNPOUVTOL AOYLOTLKA 0TO KOOTOG N O€
QVOITPOCAPHOCUEVA TTOoA oUUdwva pe to AAM 16.
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AloaxwpLopog kukAodpopouvtwv/un

KUKAOOpPOUVTWV OTOLXELWV

Mo otkovopLk ovtotnta Ba mapouotalel KukAopopouvta Kat pn KUKAopopoUvTa TTEPLOVCLOKA OTOLXELO KOl
BpaxumpOBeoEC Kl LAKPOTIPOOECEC UTIOXPEWOELG, WC EEXWPLOTEC KATATAEELG OTNV KATAOTOON OLKOVOULKAG
B£0NC TNG EKTOC ATIO TNV EPLTTTWON OOV pia mapouciaon nou Paciletol 0Tn PELUOTOTNTA TTAPEXEL
nAnpodopnon mou eival aloTLoTn Kol TIEPLOCOTEPO OXETIKN. Otav edpappoletal n e€aipeon auth, HLOL OLKOVOULKA
ovtotnta Ba mapoucLalel O TOL TIEPLOUCLOLKA OTOLXELO KOLL TLG UTIOXPEWOELC KATA OELPA PEVOTOTNTAG.

Avetdaptnta amno tn pEBodo mapoucioong mou vlobeteital, piot olkovouLk ovtotnta Oa yVwoTOTOLEL TO TT0CO
TIOU aVOEVETAL va eloTtpaxBei ] va dLakavovioTtel o€ mepPLocOTEPOUC ATt SwOeKA PAVEC YL KABE CUYKEKPLUEVO
KOVOUALO TWV TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOCEWV TTIOU oUVOUALEL TTOOA TIOU AVOEVETAL Va eloTtpaxBouv
A va SLakovovIeTouV:

(a) OxL mepLoocoTeEPO Ao dwdeka LAVES LETA TNV Ttepiodo avadopag Kot
(B) oe meploootepouc amod dwdeka UAVEC LETA TNV epiodo avadopdc.
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AloaxwpLopog kukAodpopouvtwv/un

KUukAodopouvtwv otoxeiwv (2)

H OlKOVOMLKA OVTOTNTA KATATACCEL EVOL TTEPLOUGLAKO OTOLXELO WG KUKAOdOopoUV otav:

(o) avolLEVEL VOL PEUCTOTIOLOEL TO TIEPLOUCLAKO OTOLXELO 1] OKOTIEVEL VA TO TTWANCEL I VOL TO AVOAWOEL KATA
TNV KOVOVLKH TtopELa TOU KUKAOU EKUETAAAEVONG TNG,

(B) KaTEXEL TO TTIEPLOUGCLAKO OTOLXELO KUPLWC yLla EUTOPLKOUC OKOTIOUG,

(V) avapEVeL va pEUCTOTIOLHOEL TO TIEPLOUGCLOKO OTOLXELO eVTOC dwdeKka UNVwv aro tnv repiodo avadopdc n
(6) To meplouolako otolxeio amoteAeital amd PeTPNTA A TApLakA LoodUvapa (kaBwc mpoodlopilovial oto
A.N.T1. 7) EKTOC OV UTTAPXEL TLEPLOPLOUOC AvVTAAAAYNC 1} XPIONG TOU yLa TOV SLOKOVOVIOUO UTIOXPEWONC yLa
TouAaxLlotov dwdeka UAVEC LETA TNV Ttepiodo avadopac.

H olKOVOHLKR OVTIOTNTA KATATACCGEL OAQ TA AOLITA OTOLXELO WG N KUKAodopouvTa.
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AloaxwpLopog kukAodpopouvtwv/un

KukAodopoUvTwv oTtoxeiwv (3)

H olkovoplkn ovtotnta Oa KATATACOEL LLOL UTTOXPEWON WC BpaxumpoBeoun otav:

a) QVOLEVEL VA SLOKOVOVIOEL TNV UTTOXPEWGCN KOTA TNV KOVOVLKH TIOPELX TOU KUKAOU EKUETAAAEUGNC TNG,
B) KATEXEL TNV UTIOXPEWON KUPLWC YLOL EUTOPLKOUC OKOTIOUC,

Y) N UTIOXPEWON AVAMEVETAL VO SLOKAVOVLOTEL EVTOC Swdeka pnvwv armo tnv nepiodo avadopdc i

8) n olkovoukn ovtotnta dev KateEXeL avemiduAakto Sikaiwpa avaBoAng tou dltakavoviopol tng
UTTOXPEWONG YLOL TOUAAXLoTOV SwdeKa LAVEC LETA TNV TtEpiodo avadopadc.

(
(
(
(

H olkovopLK ovTtOTNTA KATATACOEL OAEC TLC AOUTEG UTIOXPEWOELC WC LOKPOTIPOOECUEC.
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Nepatépw avAAUON/YVWOTOIOLOELG

H olkovopLK ovtoTNTa TIPETEL VO YVWOTOTIOLEL, EITE OTNV KATAOTAON OLKOVOULKAC BE0NC €lTE OTLC CNUELWOELC,
TIEPALTEPW UTIOKATNYOPLEC TWV CUYKEKPLUEVWV KOVOUALWV TIou tapouoLlacOnkay, KATETOYUEVA LE TPOTIO

TIOU apHOLEL OTLC SpAOTNPLOTNTEG TNG OLKOVOLLLKN G ovtotnTac. B Ol yvwotomnotnoelg Ba mowkidouv yia KaOe
otolxelo, T.X :

(a) otoela Twv evowpdtwy mayiwv dtaxwpilovtoal og katnyopiec cupudwva pe to AAIM 16,

(B) oL amattrioelg Staxwpilovtal o€ TOOA ELOTIPOAKTEN ATIO TIEAATEC, OE ELOTIPAKTEOUC AOYaPLOOUOUC
oUVOESEUEVWV LEPWYV, OE TIPOTIANPWHEC Kal AAAA TTOOQ,

(v) Ta amoBepata avaAvovtal, cupudwva pe to A.A.M. 2 AltoBEpata, o€ atnyopLleg epmopevpaTa,

NPOUNOEeLEC Mapaywync, VALKA, Ttapaywyn o€ eEEALEN KoL ETOLUA TTpOLOVTQ,

(6) oL mpoPBAEYeLc Slaxwpilovtal os TPOoBAEYPELC yLa TTOPOXEC 0€ EpYALOUEVOUC Kol AN KOVOUALA KoLl

(€) To petoxko kedpahalo kal Ta arnoBspatikd Staxwpilovial oe SLADOPEC KATNYOPLEG OTIWC EKELVEC TOU

kataBeBAnpEVou kedaAaiou, tne Stadpopdc UTIEP TO APTLO KOl TWV OTTOBEUATIKWV.
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Nepatépw avaAvon/yvwotonotnosls (2)

H olkovopLkn ovtotnta YVwoTomolel Tat akoAouBa, €ite oTnNV KATAOTAON OWKOVOULKNC B€oNnC elte oTnVv Katdotaon
HetaBoAwv Twv dlwv kepaAalwv elte 0TI CNUELWOELC:
(a) yia kaBe katnyopla petoxkov kedpaAaiou:
(i) Tov aplOUo TWV EYKEKPLUEVWV LLETOXWYV,
(ii) (ii) Tov aplOpO TWV peTOXWV TIOU £Kk6OBNKAV KAl £xouv oAooxepwC e€odAnOeikal TwV PETOXWV TTOU
ekd0Onkav aAld dev €xouv e€odAnbBel,
(iii) Tnv a&lo oo ApTLO avA PETOXN N OTL OL LETOXEC HEV €XOUV A&l 0TO APTLO,
(iv) cupdwvia Tou aplBpoL Twv PETOXWV TTIOU KUKAOGOPOUV oTNV apxn KoL To TEAOC TNC IEpLOdou,
(v) Tt Sikalwpata, To TPOVOULAL KOL TOUC TIEPLOPLOUOUC TIOU adopouV O€ EKELVN TNV KATNyopLa LETOXWYV,
OUUTIEPLAQUPAVOUEVWV TWV TIEPLOPLOUWY OTN SLAVOUA TWV LEPLOMATWY KAl TNV ATTOTIANPWUH TOU
kedaAaiov,
(Vi) LETOXEC TNC OLKOVOULKNG OVTOTNTOG, TIOU KATEXOVTOL OO TNV dLa 1 amod BuyaTtpLlKEG I CUYYEVELG
ETILXELPNOELG KOl
(vii) petox€cg mou Slatnpouvtal pog £kdoon, cUUPWVA PE SIKOLWUATA TIPOALPECNC KoL CUUPBACELC YL
TNV MWANOCN LETOXWYV, CUUTTEPIAAUBAVOUEVWY TWV OXETIKWY OPWV KoL TWV TTOCWV
(B) mepypadn tou eidoug kal Tou okomoU KABe amoBepatikol mou niepthapfavetal ota idla kepaiala.
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Kortdotaon ouvoAlkoU ELGOSAMATOC

H owkovopikni ovtotnta napouotdlel KABe otoxeio Twv €60dwV Kat Twv ££60wv ov avayvwpiletol og pia
nepiodo n:

(o) o€ pLal LEPOVWHEVN KATAOTOON CUVOALKWY €008wV N

(B) og 6U0O KATOOTACELG: Hia KATAOTOON TTOU ATTELKOVI(EL OTOLXELO TWV ATTOTEAECUATWY (EexWpLoTn
Katdotaon Aoyaplacpol amoTEAEOUATWY) KoL piot SeUTEPN KATAOTOON TTOU EEKLVA OO TA ATTOTEAECATO KOlL
arelkovilel otolxela Twv AOLTWV CUVOALKWY 006wV (KatdoTtaon AOLTWY CUVOALKWY €00OwWV).
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Meplexopeva Kataotaong GUVOALKWY E608wV

H katdotaon cuvoAlkwv ec08wv Ba nepltAapBavet, Kat' eAAXLOTOV, CUYKEKPLHEVA KOVOUALA TTOU TtapouacLalouv
T kOAouBa mood yLa tnv nepiodo:

(a) €0060,

(B) XpNHOTOOLKOVOULKA KOOTN,

(V) nepidlo Twv kepSwWV N {INULWV OITO CUYYEVELC ETILXELPNOELS KOL KOWVOTIPOELEC TTOU AOYLOTLKOTIOLOUVTOL LE TN
nEBodo tn¢ kaBapnc BEonc,

(6) €€060 dopou,

(€) éva povadiko mooo yLa To cUVOAO TWV SLAKOTIELOWV
Sdpaotnplotntwy (BA. A.M.X.A. 5)

(0) kaBe otolxeio TwV AoLtwV GUVOALKWY E0O8WV KATATAYUEVO
Kat’eldo¢ (ekToC Twv toowv tou (n)),

(n) Tou pepLdiov TWV AoUmwV CUVOALKWV £008WV OO CUYYEVELC
ETILXELPNOELG KAl KowvoTpaieg mou AoyloTikomolouvtal Pe tnEBodo
¢ kaBapnc B€onc Kot

(i) TWV CUYKEVTPWTIKWY CUVOALKWV E00OWV.
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Meplexopeva Kataotaong cuvoAlkwv ec0dwv(2)

2ta Aoutd cuVvoALKA €co0da repltAapBavovtal cuvROwE T KATWTEPW CTOLXELX E60OWV Kat £6O6wvV Ttov dev
avayvwpilovtal ota anoteAéopata:

1. AmoBepatikad avanpooapuoyns (AAM 16 & AAM 38)

2. Avaloylotikd kEpdn kot Inuieg (AAM 19)

3. KEpdN Kat {NULEC TTOU TIPOKUTITOUV KATA TNV LETATPOTI OLKOVOULKWY KATOOTACEWV ULAG EKUETAAAEVONG OE
¢€vo voulopa (AAM 21)

4. Kepdn kat InULEC aro TNV anotipunon dtabsoipwy mpog mwAnon xpnw/Kwv meplouolakwyv otolxeiwv (AAM
39)

5. AltoTteAEOPATIKO HEPOC KEPOWV Kal {NULWV oo pEoa avtiotaduiong (hedging) o pia avtiotaduion
Tapelakwy powv (AAN 39)
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Meplexopeva Kartaotaong cuvoAlkwv ec0dwv(3)

H olKOVOMLKR OVTIOTNTA YVWOTOTOLEL T aKOAovOa oToLXELQ OTNV KATACTAON CUVOALKWY E608WV WG
EMUEPLOUOUC TOVU KEPSOUC R TNG {npiag yia tnv nepiodo:

(a) kEpbdoc N {nuia mepltodou ou avaloyel oe:
(i) Mn eAéyxouoEC CUMUETOXEC KOl
(i) 1OloKTNTEC TNC UNTPLKAC €TALPLOC.
(B) ouykevipwTikd cuvoALkAd €coda TN tepLOdou mou avaloyouv OE:
(i) Mn eAéyxouOoEC CUMUETOXEC KoL
(i) LOLoKTNTEC TNC UNTPLKAC TALPLOC.

H owkovouikn ovtotnta v napouvotdlel KOVOUALA TwV ECO8WV Kol TWV £E06WV WG EKTAKTA KOVOUALOL 0TNV
KOTALOTAON CUVOALKWYV 008wV, TNV EEXWPLOTH KAataoTtaon AoyopLacpol anoteAeocpdatwy (epooov avtn
OLPOUCLAIETOL) 1] TLG ONMELWOELG.
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Képdoc N {npia tepLodou

H olkovoplkn ovtotnta avayvwpilel OAa ta otolxeia Twv e00dwv Kal Twv e€06wv og pia epiodo ekTOC av Eva
A.M.X.A. oplleL ) emitpenel SLadpopETIKA.

Oplopéva A.M.X.A. opilouV TIC TIEPUTTWOELC OTIOU LA OLKOVOLLLKI) OVTOTNTO avolyVWwPLlEL CUYKEKPLUEVA OTOLXEL
EKTOC TWV QTTOTEAECUATWVY KOTA TNV TpEYovoa rtepiodo. To AAM 8 opilel SUO TETOLEC TTEPLTTWOELG: TN SLOpBwonN
TwV AaBwv Kkal tnVv enidpaocn Twv HETABOAWV TwV AOYLOTIKWYV TIOALTIKWV. AAAa A.M.X.A. amaltouv f EMLTPENOLV
OUOCTOTLKA OTOLXELO TWV AOUTWV CUVOALKWY €008WV TTOU QVTATTOKPLVOVTOL OTOV OPLOMO TwV €000WV N TwV €£06wV
tou MAatoiou va e€atpebouv amo ta amoteAéopata
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AloxwpLoMOC HE BAaon TV avakotatasn

HETOYEVECTEPO OTOL ATIOTEAEGLOTOL

To TUAMA AOLITWV GUVOALKWY £008wWV Ba tapouoLAlEL CUYKEKPLUEVA KOVOUALA yLa TOL TTOOA TWV AOUTWVY
OUVOALKWV 008wV tTNC meplodou, katataypeva kat' idoc (cupumepthapfavopévou tou peptdiov Twv Aomwv
OUVOALKWV €008WwV OO CUYYEVELC ETILXELPNOELG KOl KOLVOTIpAEieg TTou AoyLloTikomoloUvtal He T HéEBodo tng
kaBapric 6€oncg) kot opadomolnpeva o€ ekeiva ta omoia, cUpdwva pe aAAa A.M.X.A.:

a) Sev Ba avaKaTATACOOVTAL LETAYEVECTEPQ OTA OTTOTEAECATA
B) Ba avakaTatAooovVTaL LETAYEVECTEPQ OTA ATTOTEAECUATA, OTOV TTANPOUVTAL CUYKEKPLUEVEG
npolnobéoeLc.



Atebvr) Aoylotika MNpodTuma

A\ )
omp- | -

©)

7= EAAHNIKH AHMOKPATIA
3\’ 2 E9vikov kot Konodietprokdv
L, HMavemotipiov Adqvov

\PY®EN TO 1837

>ax"m |

MeputtwoelC EExwPLOTC YVWOoTomoinong

O neputtwoelg ou Ba €5wvav adopun yLa EExwPLoTr) yvwotonoinon tTwv KovouAiwv Twv E00dwv Kol Twv
e£0dwv neplhappavouv:

(a) Tnv pelwon tng Aoylotikng alag Twv amoBepdtwy otnv KaBapn pEVCTOMOLACLUN agla ] TWV EVOWIOTWV
TayilwVv 0TO AVOKTIOLUO TTO0O, OTIWGE EMIONG KL TIC AVAOTPODEC TETOLWV HELWOEWV TNG AOYLOTIKAC aglag,

(B) TNV avadiapbpwon Twv §pactTnPLOTATWY HLOG OLKOVOULKAC OVIOTNTAC KAl TV OVTLOTpOodn Twv
orntolwvonmote npoPAEPewv yLa damaveg avadlapbpwong,

(v) SlaBEoelc otolXElWV TWV EVOWUATWY TTAYiwy,

(6) bLaBéoelc emevbloswy,

(€) bLakomeioeg SpaCTNPLOTNTEG

(ot) vouwkot dtakavoviopot , Ko

(0) aA\ec avaotpodec poPAEPewv.
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Kataotaon MetaffoAwv 16iwv KedpoAaiwv

H olkovopllkn ovtotnta napouctalel kataotaon HeETaBoAwv Twv olwv KedpaAaiwyv n omoia epdavilel Tig
akoAouBec mAnpodopliec:

() T CUVOALKA CUYKEVTPWTLKA €6000a TNG TEPLOOOU, PE EEXWPLOTH TIOLPOUGLOON TWV CUVOALKWY TTOCWV TIOU
avaAoyoUVv o€ LOLOKTATEC TNEC MNTPLKAC ETALPELOC Kol oTa Sikawpata peonoiag,

(B) vt kaBe cuoTaTIKO OTOLKELO TWV WOiwV KEPaAaiwy, TIC EMOPACELS TNC avAdPOULIKAC EPAPUOYAC 1 TNG
avadpopLKAC emavadlatumwaong mou avayvwpiotnke cupdwva pe to A.AM. 8,

(v) Ta mood Twv cuvaAAaywv HE TOUG LOLOKTATEC UTIO TNV LOLOTNTA TOUC UTH, HLE EEXWPLOTH Ttapouciaon Twv
gLoPopwWV TOUC 1 TWV SLAVOUWYV TIPOC AUTOUG Kall

(6) yla kaBe cuoTaTiKO oToLXElo TWV WOilwV Kepalaiwyv, cupdwvia petatl TNS AoyLoOTIKNG aglog otnv apxn
Kol TO TEAOG TNG TIEPLOSOU, YVWOTOTIOLWVTOC EEXWPLOTA KABE PeTaPOA.
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Kortaotaon ToUELaKWY pOwV

» Ot adopa otnv Katdotaon tapelakwyv powv tepthappavetal oto AAN 7 «Katdotaon Tapelakwv Powv»
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2NUEWWOELC (1)

OL ONUELWOELC:
(a) mapouaoLalouv mAnpodopies ya Tn BAcn KATAPTLONG TWV OLKOVOULKWY KATOOTACEWV KOl yLa TLG
OUYKEKPLUEVEC AOYLOTIKEG TIOALTIKEG TTOU £POPUOCTNKAY,
(B) yvwotomolouv nAnpodopiec mou anattovvtat amno ta A.M.X.A., oL onoieg bev mapouvotalovral o€ AANO
ONMUELO TWV OLKOVOULKWY KOTOOTACEWV Kall
(v) mapExouv mAnpodopnon nou dev mapouaotdletal o€ AANO CNUELD TWV OLKOVOULKWY KATAOTACEWY, AN
TIOU €lval oNUAVTLKA ylo TNV KATAVON GO omolwvOonToTe €€ autwv.

2TO UETPO TIOU QUTO €ival EPLKTO, LLOL OLKOVOLKN OVTOTNTA TAPOUCLALEL TIC ONUELWOELC L€ CUCTNMATLKO TPOTIO.
Mot olkovopLKA ovtotnta ePAALBAVEL TIOPATIOUTIEG YL KABE OTOLXELO TWV KATAOTACEWY OLKOVOULKAC BEoNC Kat
OUVOALKWV 008wV, TNC EEXWPLOTNAG KaTAoTtaon Aoyaplacpol amnoteAeopdatwy (epocov mapouotaletal) Kol Twv
KOTOLOTACEWV PETABOAWV TWV WOiwV KEPaAaiwv KoL TALAKWY POWV, OL OTIOLEC Ba TTAPATIEUTIOUV OTLG OXETLKEC
nANPodopilec TwWV CNUELWOEWV.
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2NUEWWOELC (2)

Mot OLKOVORLKA OVTOTNTA TTOPOUCLALEL TIG ONMUELWOELG KATA TNV akOAouBn oelpd, tou Bonba toug XpNOTEC va
KOTOLVON|OOUV TLC OLKOVOULKEG KOTOLOTAOELG KOL VAL TLC CUYKPIVOUV UE TLC OLKOVOULKEG KATOLOTAOELG AAAWV
OLKOVOLKWYV OVTOTATWV:

(a) 5nAwon cuppopdpwone pe ta A.NX.A,,
(B) mepiAnPn TWV ONUAVTIKWY AOYLOTLKWY TIOALTIKWY TIOU €XOUV EDAPUOOTEL,
(v) eme&nynUatikec mMAnpodoplec yia KABE OTOLXELO TWV KATAOTACEWV\ OLKOVOULKAG B€0NC KOl CUVOALKWVY
000wV, TNC EEXWPLOTAC KATAOTAONC AOYAPLOOUOU ATTOTEAECUATWY (EPOCOV TTOPOUCLALETOL) KOl TWV
KOTOLOTACEWV PETAPOAWV TWV WOLwV KEPaAaiwv KoL TALOKWY pOWV, LE TN OELPA TIOU tapoucLaletal kabe
KOTALOTOLON KOLL CUYKEKPLUEVO KOVOUALO KoL
(6) dAAAeC yvwOTOMOLAOELG, TTOU TtepLAaPAVOUV:
(i) evbexopevec umoxpewoelg (BAEme A.A.T. 37) KoL pn AVOYVWPLOUEVEC CUUPBATIKEC SECUEVOELC Kall
(i) N XPNUOTOOLKOVOULKEG YVWOTOTIOLNOELS, OTIWG TOUC OTOXOUC TNC OLKOVOULKAC OVTOTNTOC avodopLKa
LE TLC TLOALTLKEG KoL TN Staxeiplon kivduvou (BAEme A.M.X.A. 7).
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2NUEWWOELC (3)

» H owovouikn ovtotnta odeilel va yvwotormolel TAnpodopleg yia Tig mapadoxeC yia to LEAAOV Kal AAAEC
KUPLEC TINYEC o BEPALOTNTOC TWV EKTILNOCEWV, TIOU TTAPOUCLAIOUV GNUAVTIKO KivOuvo va TtpoKaAéoouv
ONUOVTLKEC TIPOCAPUOYEC OTLC AOYLOTIKEC QlElEC TWV TTEPLOUCLAKWY OTOLXELWV KL TWV UTIOXPEWOCEWV EVTOC TOU
ETIOUEVOU OLKOVOULKOU €TOUG. AvadopLKa PE TO TTpoavadEPOLLEVO TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELC, Ol
onUEWWOELC Ba tepAapUPAVOUV AEMTTOUEPELEC OXETLKA UE:

(at) To elboc¢ Toug
(B) Tn cuvoAwkn AoyloTikn agia Toug oTto TEAOG NG Tteplodou avadopag.

» Ol YVWOTOTOLOELG AUTEC O TIPEMEL VA TTAPOUCLATOVTOL LE TETOLO TPOTIO WOTE va fonbouv Toug XpAOTES TWV
OLKOVOULKWY KOTOOTAOEWV VO KATOLVON 00UV TLG KPLOELG TNG dloiknong avadopLkd e To LEAAOV Kol AAAEC
NNYEC aBeBatdotnrag Twv eKTHAoewy. B Mapadeiypato Twv EL0WV TWV YVWOTOTIOL|CEWV ULOG OLKOVOULKAC
ovtotntac ivat:

(a) To eibocg tng mapadoxnic n aAAn afefatotnta TWV ekTIUNoewVY, (B) N evalcbnoia Twv AoyLoTikwy aéLwv
OTLG HEBOSOUC, TIC TAPASOXEC KL TLC EKTLUNOELG TTIOU OLETIOUV TOV UTTOAOYLOMO TOUC, GUUTEPLAQUPOAVOUEVWV
TWV aLTlWV TNS evatcbnoiag,

(v) n avapevopevn enihvon pag afefatotntag Kot 1o dAaopa Twv AoyLlkd mibavwy ekBAcEwv VIO TOU
ETIOLLEVOU OLKOVOULKOU E£TOUC OXETLKA LLE TLG AOYLOTIKEG a€leC TwV EMNPEALOUEVWV TIEPLOUCLOKWY OTOLXELWV
KOlL UTTOXPEWOEWV Kall

(6) pia eme€nynon Twv petafolwv oe tPOoNYoUEVEG TIOPAOOXEC OXETLKA LE TOL TIEPLOUOLOKA EKELVAL OTOLXEL
KOl TLG UTTOXPEWOELG, av n aBeBalotnTta mapapEVEL.
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2NUEWWOELC (4)

H olkovoplkn ovtotnta YvwoTomolel TANPodopLeC TTOU ETUTPEMOUV OTOUC XPOTEG TWV OLKOVOULKWY KATOOTACEWV
NG va a€LOAOYOOUV TOUC OTOXOUG, TLC TIOALTIKEC Kol TIC Sladikaoieg mou epapuoleL yia
™ Slaxeiplon kedbaiaiov.

MPOKELUEVOU VA CULUOPPWOEL, ULl OLKOVOULKA OVTOTNTA YVWOTOTIOLE(TOL KATWOL:

(a) moLoTikEG MANPOdOPLEC OXETIKA HE TOUC OTOXOUC, TLG TIOALTIKEG KoL TIC Stadikaoieg mou epapuoleL yLa TN

Slaxeiplon kepalaiou, mou mepthapfavouv:
(i) mepypadn Twv otolxeiwv rou dlaxelpiletal wg kepaAato,
(ii) 0tav n olkovouLkr ovtotTnTa UTIOKELTOL O€ £EWOeV eTUREPANUEVEC KEDOAAALAKEC ATTOLTHOELG, TOV
XOPOKTAPO TWV AITALTACEWY QUTWV KL TOV TPOTIO LE TOV OTtol0 Evowpatwvovtal otn dlaxeiplon tou
kepaAaiou, Kot
(iii) Tov TpOTMO LE TOV OTIOLO EMITUYXAVEL TOUC OTOXOUG TNG 000V
adopad tn dtaxeipon tou kedpaAaiov.
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2NUEWWOELC (5)

H olkovopLkr ovtotnta YVWwOoToTolE(TaL akoAouBa EVTOC TWV CNUELWOEWV:

(0t) To TOCO TWV PEPLOUATWY TIOU TIPOTEIVETAL I} SNAWVETOL TIPLV TNV EYKPLON TNG EKSOONC TWV OLKOVOLKWYV
KATOOTACEWV aAAA Sev avayvwpiletal we S1aBeon 0TOUC KATOXOUC LETOXWV KATA TN SLAPKELA TNG

TEPLOOOU KAl TO avaAOyouUV TTOCO ava LLETOXN Kol

(B) To TOCO OTIOLWVONTIOTE CWPEUUEVWY HUEPLOUATWY TIPOVOLLOUXWV HETOXWV OeV €xouv avayvwplotel. B H
OLKOVOLKA ovtotNTa YVwoTomoleita akoAouBa, av v yvwaotonot)Onkav aAAoU 0Tl SNUOCLEUOUEVEG LE TIG
OLKOVOMLKEG KATAOTAOELG TTANpOodOplEC:

(a) Tnv €6pal Kal TN VOULKN Hopdr TG OLKOVOULKAG OVTOTNTAC, TN WP TNS LOPUCEWG TNG KAl TN
S1evBuvon tNC €6pac () TOU KUPLOU TOTIOU TWV ETILXELPNUATIKWY dpaotnplotnTwy, av dtadepel
aro Tov TOmo TNC £6pag),

(B) pa meplypadr tou €60UC TWV EPYACLWV TNE OLKOVOULKAG OVTOTNTAC KOl TWV KUPLOTEPWV
dpacTNPLOTATWY TNG Kall

(V) TNV emwvupio TG HNTPLKAC TOLplag, KABWC Kal TNG TEALKAC LNTPLKAC ETaLplac TOu opiAou.
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KATAZTAZH AMOTEAEZMATQN — korta Asttoupyia

(INCOME STATEMENT)

Mepiobog mouv éAnfe tnv 31n Askepfpiov Year ended December 31

#7%, EAAHNIKH AHMOKPATIA

2 Edvikov kot Koanodietprokdv

[Movemotyuiov Adnvev
[APY®EN TO 1837

2012 2013
(oe yAuddeg eupw extdg edv avadEpetal

dladopeTika) (in thousands, except per share data) EUR EUR
NwAroeLg Net sales 1.596.063 4.507.938
Kootog mwAnBeviwv Cost of sales 1.210.847 2.696.167
Muktd Képbog Gross profit on sales 385.216 1.811.771
‘Efobu Epevvac Research costs 204.795 348.038
‘Efoba SudBeong Selling costs 100.000 120.000
‘E£oba Sloiknong General and administrative costs 156.484 182.407
AN £E0ba Other costs = -
Xpnuoatoolkovoulkd éooda Interest income 51.139 19.300
Xpruotookovouika ££oda Interest charges {59.023) (27.012)
Képbn mpo dpopwv Income (loss) before income taxes (83.947) 1.153.614
(E€o60) Egobo ¢opou (Provision for) benefit from income taxes 2.504 (168.161)
Képdn petda dpopwv (npd) Net income (loss) (81.443) 985.453
Baoiwka Képdn ava petoyn Basic net income (loss) per ordinary share (0,19) 2,26
Anopelwpeva Kepdn ava petoyn Diluted net income (loss) per ordinary share (0.19) 2,24
ApLOUOC HETOXWY YL TOV UNMOAOYLOMWY TWV

KEPO WV Number of ordinary shares used in computing

avd petoxn (oe xthiddec) per share amounts (in thousands):

Baouwkeg Basic 432615 435.146
AMOPEUWUEVEC Diluted 432.615 438.978
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Kotaotaon AoutoU ZuvoAwou Etocodnipartog

Statement of Comprehensive Income

Atebvr) Aoylotika MNpodTuma

MNepioGog ou £Ange Tnv 31n AskepBpiou Year ended December 31 2012 2013

(o YIMABEC EUpLD EKTOC £V avapEpETa
SlapopeTIKa) (in thousands) EUR EUR
Képbn petd popwv (Inpud) Net income (loss) (81.443) 985.453

Aoimrd cuvolkd eigoSnparta kaBapd eopuwy

AvaxkuxkhoUpeva ora ammoTeAéopara

ZnuiEg amd avnioTa8pion TAUEIKWY pouY

Other comprehensive income (loss):

other comprehensive income that are reclassified
subsequently to profit or loss (recyclable)

Losses on the hedge of a net investment

(13.1186) -
KEpdn (Enuiég) amd amoriynon ANMN Xp. Méowy Gains (losses) from Available for sale valuation 277 (7.954)
. other comprehensive income not reclassified to
Mn avakukAoUpeva oTa amoTEAECPATO profit or loss (non-recyclable)
Képbn amé avampooapuoyr aflag moylwy Gains on fixed asset revaluation 5217 46.733
KEpSn Gl |ETAaTROTIV) GIKGVOIILY KQTGOTAOEWN Gains on translation of foreign operations
EKPETAMAEUDNG OTO ECWTEDIKG 4573 27.306
Avahoyionika kEpdn (Enuég) Actuarial gains (losses) 1.000 {40.000)
AOITIG E100BAPATE PETE TG POPOUC O;I:lil;c?‘l:‘ltp;:henssivu income (loss) for the
period, taxe (2.049) 26.085
Total comprehensive income (loss) for the period,
EZuvolkd eiroSnpara HETA amd gopous net of taxes
(83.492) 1.011.538
AmodiBopeva aToug PETOXOUG Attributable to Equity holders (83.492) 1.011.538
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Katdotaon owovoutkng 0€ong/ IcoAoylopoc

Statement of Financial Position/Balance Sheet

As of December 31 2012 2013
{in thousands) EUR EUR

MNeprouonakd oTongeia Assels
EvOuares axn rjTomor] Teog Property, plant and aquipment 662.214 T45.331
Yrrepatia Goodwill 139.636 150.071
Aonmd Guha TTEICUMOKS OTONKEIQ Other intangible assets 346.936 Z7T.038
Avafalrdycveg popolkoyiKES OTTOITICEG Deferred tax assets 256.653 234.194
MakpoTTpdBETUES KO POTO0ROWOUIKES OTTOITIOES Finance receivables - 28.905
Mapénygwya Derivative financial instruments 35.948 ™M.TT9

SITBEoPT TTROG TROANCT] XANHOTODIKOVOUIKG OToIKEIa Available for sale financial assets 20.000

Other assets 16.070 159.603
E0voho pn xukAo@opody Ty THERICLMT IKLY O TonEiwy Total non-current assets 1.487.457 1.666.921
ATmoBipara Inventories 986341 1.500.072
Amanfyoeg amd xaTookeraoTiKtS oupuBaoerg Construction contract receivables 11.286 12.678
Napdaywya Derivative financial instruments 47 436 24 401
EpTopiEEg QTTQITIioEN Trade receivables 21.553 12.648
Aoig amaITioerg Accounis receivable 3TT.439 1.123.534
Aomd Kukho@opolvta TEpIoLgaKd oToaxeia Other assets 145 844 163.745
Topeowa SoBiauo ko Topaiaxd wodivapa Cash and cash eguivalents 1.037.074 1.949.834
Edwvoho KukAoQopoOivTwy TREDIOUTIaKLY OToEiuw Total current assats 2627073 4.7T86.912
Evvolo Evepynmikod! Zuvolikd WERIOUOIGKG OTONEID Total asseis 4.114.530 6.453.833

KaBapr) B£on Kol UITO X PEGMTENG Equity and liabilities
KoBopr Béon Equity 2.050.807 3.022 462
Makpompd8eopog SavelTudg Long-term debt TO4.963 TOE. 731
Mapéryuya Derivative financial instruments 1.935 1.981
AVaBaANUEVES 5O ATTES POPOADYIKES UTTOXDELKTER, Deferred and other tax liabilities 263.972 185.009
MpoBhegag Prowvisions 12.694 11.811
Ao oK DO Ed e C UTTIONDE WTEIC Oither long term liabilities 42.424 371.089
MoakpoTTpoBETHES UTTOYPELMIEN, Taotal non-current liabilities 1.025.988 1.275.621
Mpohigeg Provisions 2.504 2.250
BpoyumpdBeopog Saveiopog Short term debt 15.536 azeavT
TpE OWTES POPOADYIKES UTTOXDELKTER, Current and other tax liabilities 15.032 T9.354
ADUAEUMEVES KO ACITTES UTTONDELNTEIS Accrued and other liabilites T8 437 1.485.832
Eumropikol hoyapeaopeed TTAnputéon Trade accounts payable 206.226 555.387
BpayummpoBEgpEg UTTOXPELMTE IS Total current liabilities 1.037.736 2.155.750
Edwoho Kafapic BEong kol UITORDETEWY Total equity and liabilities 4.114.530 6.453.833

* EQvikov kot KamodietpLlokov
., Hoavemotqpiov Adnvov

[APY®EN TO 1837
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Katdotaon MetafoAwv 16iwv Kepalaiwv

Statement of Changes in Equity

Ywahormo v 1n lavovapiov 2012 Balance at January 1, 2012 432.074 40.307 915457  1.002272 -254.856 108.665 376898  2.188.T43
‘Metagpopd ota Kipbn £ig vio Appropriation of net income = = = 376.898 - - -376.808 -
Zuvohika ngobipara ({nmd) Total comprehensive loss - - - - - (2.049) (61.443) (83.492)
MAnpwiig pdoe mg atiag petoxng Share-based payments - = 20.542 = - - - 20.542
‘I'lhrwm pepIopaTIV Dividend paid - - - -B6.486 - - - (B6.486)
ExBoon prroxwy Ko Siaiwpdriuy Issuance of shares and stock options 1.565 141 (12.512) (11.362) 35233 - - 11.500

823487 1.215.482
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Aoknon (2Uvtaén Kataotaong ZuvoAwou Etcodnpotog Ko

Kataotaonc MetaBoAwv 16iwv KepaAaiwv)

H &loiknon tng eTapeiag otnv onoia elote eAeyktn¢ oag {ATnoe va kataptioete Katdotaon ZUVoAlkou
Eloodnuatocg katad Asttoupyia yia tn xprnion 2013 kat Kataotaon MetafoAwv 16iwv KedaAalwv yia Tig XprRoeLg
2013 & 2014. Zacg 666nkav Ta €€A¢ oTowxela:

Eraipeia BIBIKOS

:A' & BonénTiKéS UAEC 3.000

:Aﬂéesua AQéng
A’ & BonBnTikég UAEG 1.000

AE.
lool0yio AmoteAegpankwy Aoyapiaopwv ng L L
31/12/2013 B. FDOMO HEPICHOU Zovodo K.  Aiwiknon AidBson Tékol :
A SaTEE RS SR e s e e s MioBodooia 1.000 400 350 250 :
a ; Xpéwon MioTwon; APOIBEC TPITWV 500 200 300 i
NMwAARCEIg 7.000; MNapoxég Tpitwy 300 300 '
oimré éooda 1.000: IATIOOBEOEIC 600 200 300 100 '
Aagofoo e P Xpewomkoltokol . MO vsnsmvsnasssrasrarssd B!
'ApOIBEG TRiITWY 500 !
Mapoxéc TpiTwy 300 . sy e 1 e e
‘ATIOOBECEIG 600 ! 8. Mpog karaxwpnon ota Aoimd ZuvoAikd aryorzl\topma :
:g(pewcmxoi T6KO! 300 : EKépﬁog amé amoripnon "AiaBeoipwy TTPOg TMWANON ,
__________ 1 AL PR PR NG, o o) L LRSIt IHETOX V" 1.000;
y .".Av-d[(j,}'{.;' Xpoeg -: KépBog amé empérpnon AkiviiTwy oty EuAoyn Agia 700i
ATo0epa Evaping : TAvahoyioTika kEpdn arméd Tpdypappa kaBopiopévwy !
A’ & BonBnTikES UAES 900 , ‘mapoxwv 200!
{Etoipa Tpoiévia 2.000 | ZNpIES OTIO QVTIOTABMION TAHEIOKWY RODV_ . . _. . _._._.: 1.500!
'Ayopég :
1
1
1
1
1
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Kataotaonc MetaBoAwv 16iwv KepaAaiwv)

ErtutA€ov, n Sloiknon tng etatpeiog otnv omnola eiote eAeykKTAC oag {TNOE VO KATAPTIOETE KoL
uia Kataotaon MetafoAwv 16iwv Kepalaiwv. Zag 660nkav ta €NC otoxeia:

F\"néhnmu 151 Kegahma 31/12/2012 11
:Msmxmé Kegpahaio 5.000:
?Enﬁoon uTTép TO GpPTIO 10.0002
Takmkd AoBepanko 1500
:'EKraKTr.: ATToBeparnka 200:
éAnoElspmmt& avampooapuoyng Trayiwy 1.(]00;
'ATroBepaTika amotipnang AMNMN ge EA 2.0000
;ATTOTEM'mmm £1G VEOV 5.000;

Evtég T Xpriong 2013 éhaBav xwpoa:
|

--AuEnon Metoyikol kegahaiou (pe Siagopd utép 1o

GpTo 500) 1.000'
Navopr| PEPIoHATOC 400!
I

ZYNUaTOoPOg TAKTIKOU arroBeparikou 50

:E\mﬁ; ™¢ Xpriong 2014 éAafav xwpa:
MaAnan GAwv Twv AMM !
i&mvopr'] uepiouatog ?ODE
:Exnuunﬂpdg TOKTIKOU QmroBeparikou 80

KaBapd Kepdn pera @dpwy. . ____ _ 500
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Kataotoaon ZuvoAwkwv Ecodwv

Karaoraon Zuvohikwv Eoddwy tng 31/12/2013

MwAnoeig 7.000
Koarog MuhnBévTwy 3.500
Mikrd Képbog 3.500
Ahha Eooda 1.000
'E€oda Aloiknong 1.150
'[E€oda AiGBeong 650
KpnuaTtookovopika £€oda 300
Kepdn TTpo @opuwyv 2.400
dopoc eigodripaTog (* 29%) 696
K.EpDn peTa Qopuv 1.704

Aoira ocuvohika Ecoda

AvakukAolpeva ora amoreAéopara

ZNUIES QT avTIoTAS IO TAUEIOKWY POV 1.500
KEpDn (InuiEg) amd amoTipnon AMNMN Xp. Méoww 1.000
Mn avakukAodpeva ora amoreAéopara

KEpdn amd avampooapuoyr agiag mayiwy 700
Avahoyiomika kepdn (InuEg) 200
Zlovoho Aoy ouvolikwy e06Bwy 400

LUYKEVTPWTIKA ouvolKka seigobnuara 2.104
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Kataotaon MetaffoAwv 16iwv KedpoAaiwv

MeToyikd
Kegpdahaio

Ymép 1O
Aptio

KépSn eig
vEOV

AToBepariké Avampooappo EmpeTpRoEeg

yEg Trayiwy ANN

7, EAAHNIKH AHMOKPATIA
/7 Edvikév kot Kamodietplakdv
5 Moavemetqpiov Adnvov

®EN TO 183

Zivoho 1Giwv
Kepahaiwv

EUR
(g yihabeg)

Ymwohormo tnv 1n lavouapiou 2013 5.000 10.000  5.000 350 1.000 2.000 0 23.350
Zuvohika eigodnuata (Jnuia) 1.704 700 1.000 (1.300) 2104
NAnpuwpn PEPITHATWY -400 -400
Iynuanopds ATroBepaTiKioy -50 50 0
AUEnon HETOXIKOU KEQaAaiouw 500 500 1.000
Ymwohoimo Tnv 31n AckepBpiouv 2013 5.500 10.500 6.254 400 1.700 3.000 -1.300 26.054
Zuvohika eigobnparta (Inua) 500 (3.000) (2.500)
NAnpwyri HEPITUATWY (700) (700)
Ixnuanopds ATToBEpaTIKWY (280) B0

Meiwon petoyikold Kepahaiou -
Ymohoto v 31n Aexepfpiou 2014 5.500 10.500 5974 480 1.700 0 -1.300 22.854
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