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Mia loTopiki MaTid otnv AviooTtnTta

2T0 NaBnua Ba eTTikevTpwBouue oTn BIBAIoypagia oTn METATTOAEUIKN BIBAIOypa@ia yia
TNV AVIOOTNTA. 2ZUYKEKPIMEVA, N ava@opd JNag ¢eKIva e To apBpo Tou Kuznets (19595) kai
oAokAnpwveTal ye 1o ApBpo Tou Saez (2021).

2NUAVTIKO TAMAO TNG PBIBAIoypaiac autng ap@ioBnTei 1o veokAAaoiko trapdadsiyua. H
ANEIOBATNON KupaiveTal atrd TNV avagopd Tou Saez (2021):

“In the standard model, individuals care about only their own consumption independently of social
context ... the model says that a person struggling at the poverty threshold today gets as much
utility as a successful professional two centuries ago when income per capita was less than one-
tenth of what it istoday. Therefore, economic growth should beat inequality concerns in the long

”»

run.

MExpl TRV TTARPN aTTOpPIYPn TOU VEOKAACIKOU UTTtodEiyuaTtog Shaikh (2017):

“The rise of unions and the welfare state were the fruits of long-term historical gains made by labor,
and the postwar constraints on real and financial capital arose in sensible reaction to the Great
Depression. The ‘neoliberal’ era ,, significantly rolled back all of these. ... we can explain the
empirical degree of inequality using two factors alone: the profit share and the degree of
financialization of income.”



2UVEXEIQ...

o va eypaBuvoupe o0Tn onuacia autwyv Twv Bécewv xpeladdpaoTe pia avadpoury otn 10€EC TTOU
onuadewav TIC Bewpieg diavoung Kal aviodtnTag diaxpovikd. H oulntnon B8a doeitel O11 KAQOIKN TTONITIKI)
olkovopia Oev €ival aTTAd KOPUATI TNG 10TOPIAG OIKOVOMIKWY Bewpiwy, €ival KOPMUATI TNG OIKOVOMIKAG
avaAuong.

H onuacia tng avadpopnc a@opd Kal TO KOPUATI TWV EUTTEIPIKWY OEOOPEVWV APOU £va PACIKO OTOIXEIO TNG
ouyxpovns BiIBAloypagiag €ival n XPOVIKA €TTEKTAON TwV OEDOPEVWYV YIa TNV aviooTnTa. To OXua TToU
akoAouBei gival atrd 1o apBpo Tou Saez (2021).

Panel A. Top 10 percent income shares in the
United States and France, 1910—2018
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MeyéOQuvon, Aiavoun Kai, AviocotTnta oe Smith, Ricardo, Malthus

e 2TNV KAQOIKA TIOAITIKI) OIKOvopia n avaAuon Paoiletal OTIC KOIVWVIKEG TACEIC. 'Exouue €pyareg,
KATTITAANIOTEG KAl YAIOKTAPOVEG. 'Eva peydlo TuApa tnG ouyxpovng BiBAloypagiag atropeuyel va
QVTIOTOIXiOEI TO £1000NUA ATTO MICBOUG, KEPDON Kal TTPOCODOUC OE CUYKEKPIMEVEG KOIVWVIKES TACEIC.
O Ab6yog gival 011 Bewpouv 1o KEPDOG Kal TNV TTPOCOD0 apoIB Tou KEQAAAiou. 2Tn KAAGIKN TTONITIKI)
OIKOVOia TO KEPDOG £1Ti TO TTAEiOTOV ATTAPWTN £pyaacia. AuTO odnyei kal o€ Yia dIAPOPETIKY Bewpia
TWV HIoOWV.

o AUTO £xel onNUAVTIKEG avOAUTIKEG ouveETTElec. O Avtau 210 Bewpei OTI N OUVTPITITIKA au¢non Tng
TTOPAYWYIKOTNTAG AOYW TOU KATAUEPIOMOU epyaciag (To TTApPAdEIYUO HE TO EPYOOTACIO ME TIG
KAPQITOEG) Oev TTPOKEITAI VA QEPEI augnon Twv MIoBwv. O1 Adyol givar: 1) 611 To YEyeBog TNG ayopdg
BETel Opla OTOV KATAMEPIOUO TNG €pyaaiag, 2) OTI N KIVNTIKOTNTA TwV £PYAlOPEVWY Ba ETTEKTEIVEI
au¢noeig MIoBwv (TTX. 0To KAGOO TTapayWYNSG KAP@ITOWY) OTO OUVOAO TNG OIKOVOMIag Ka, 3) n
evooyevhn¢ Bewpia Tou TTAnBuopou “the demand for men, like that for any other commodity,
necessarily regulates the production of men”. [1776, 1.viii.40]

o ET101 pecompdBeoua uttapxel XWPOS Yia ATmTPOCKOTITN OIKOVOUIKI) MEYEBUvVOn O€ OUVONKEG
eAEYXOUEVNG AVIOOTNTAG. 2TO 2UIB 1IoXUPN MeyEBuvon onuaivel uwnAdTEpous pioBoug (Lowe 1954).
Eival gia 6€on yia Tnv aviodtnta oTov avTitmoda TG VEOKAAOIKN TTpoo€yyions Tou Kuznets (1955)



2UVEXEIQ ...

« O Smith dev adiagopei yia TNV KOIVWVIKA OIACTACN TWV TIPAYMATWY OTTWC KATNYOPEI TOUG
VEOKAQGCIKOUG OIKOVOUOAOYOUG 0 Saez. [ paPel XapaKTNPIOTIKA:

‘No society can surely be flourishing and happy, of which the far greater part of the members
are poor and miserable’ [1776, |.viii.36]

« Me aut ™ évvola KAvel PeYAAn eviliTTwon O TIECIMIOYOG TOU YIA TNV IOTOPIKN €CEAICN TOU
katmiTahiopgou. O  Heilbroner (1975) 10 ovouddel “to mapddofo TnG TTPoddou” Kal cuvowileTal OTo
aKOAouUBO aTTéoTTO0HA:

“In a country which had acquired that full complement of riches which the nature of its soil
and climate, and its situation with respect to other countries, allowed it to acquire; which
could, therefore, advance no further, and which was not going backwards, both the wages of
labour and the profits of stock would probably be very low..” [1776 |.ix.14].

e 2TN OUVEXEID TOU ATTOOTTAOMATOC 0 Smith “BAETTel” éva yeAAOVTIKO KOOUO TTOU KUPIAPXEiTAl ATTO TOV
uUTTEPTTANBUCPO TTOU 0dnyei Toug PICOOUC oTa TAPTAPA, T KEPON ETTiONG MEIWvVOVTAl AOYyw TOU
AVTAYWVIOHUOU YIa yn VW Kal Ta €MTOKIA €ival TTOAU xapnAd. KaAutepa atr’ OAoug “Tnv €xouv” ol
YAIOKTAMOVEG AOYW uwnAwyv TTPocodwv. MNw¢ Tavouue kel OPNWCS Oev TO €ENYEI KAl A@rivel va To

EIKAOOUE.
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H Baon 1ng gpunveiag Tou Heilbroner (1975) Bpioketal oto akdAouBo atréoTracua

The real recompense of labour, the real quantity of the necessaries and conveniences of
life which it [the natural price or wage of labour-RH] can procure to the labourer, has,
during the course of the present century, increased perhaps in a still greater proportion
than its money price. ... The common complaint that luxury extends itself even to the
lowest ranks of the people, and that the labouring poor will not now be contented with the
same food, clothing, and lodging which satisfied them in former times, may convince us
that it is not the money price of labour only, but its real recompense, which has
augmented. [1776, l.viii.35]

H au¢non Twv TTpayuaTikwy JIoBwv odnyei oe augnon Tou TTANBuouoU pakpotrpdBeopa. OTav n
au¢non TG TTaPAywyIKOTNTAC (€ipacTe OTO  TTEPIBAANOV  TNG PAVOUQPAKTOUPAG KAl O
KATAMEPIOPNOG TTPOCEAKUEI OeV HEIWVEI EPYAOMEVOUG), ATTOTEAEOHUO TOU KOTAUEPIOMOU TNG
EPYAOIAC, UTTEPKEPAOTEI ATTO TNV MEIOUUEVN YOVINOTNTA TNG YNG Kal Tn 1a0e01udoTNTA TWV TTOPWV
n peyéBuvon emPBpaduvetal. Autd odnyei o€ augnon TNG BvnoIudTNTAC TNG EPYATIKAG TAENG KAl
OTACINOTNTA O€ OUVONRKEC aKpaiag aviooTnTag.



2 UVEXEIQ ...

210 Ricardo ta mrpaypara aAAadouv. H AyyAia €xel petatpatrei amd mn xwpa tnG Jane Austen
otn Xwpa Tou Charles Dickens. O1 IpAavdoi kateoTpapuévol aypoTeG TTou OToIfAlovTal OTIC
gepyaroyeitovieg Tou Aovdivou kal Tou Manchester tpérrel va @ave yia va PTTopouv va
QOUAEWOUV.

O Ricardo Baoioe Tn “rpdTaCT) TOU” TOU O€ TPEIC TTAPAUETPOUS 1) 0 TTANBUoSG dev uTTOPES Va
atmroteAéoel ppayua otn PeyéBuvon. H MaABouoiavry Bewpia Tou TTANBUCPOU e€ac@alilel OTI Ol
MIoB0oi Ba TTapapeivouv OTO €TTITTEDO TNG AVATTAPAYWYNG TNG EPYATIKAG dUvaung, 2) n rRtnon
Oev gival euTTddIo OTNn PEYEBUvVON agou 1I0XUEl 0 VOUOG Tou Say (Ta KEPON eTTaveTTeEvouovTal), 3)
0edouévng TNG TEXVOAOYIag PJOVO N augnon TwV TIHWV TwWV TPOPINWY PTTOPEI va augoEl TOUG
MIOB0UG va uelwaoel Ta KEPON Kal va odnyAoeEl 0Tn OTACIUOTNTA.

2.€ auTo TTaidel QUOIKA POAO N TTEPIPNUN Bewpia TNG YaIOTTPOOOdOU TO £€va OTTO Ta dUO OTOIXEIO
TNG Bewpiag Tou TTou TTEPACE OXEOOV AUTOUCIO OTA VEOKAAOIKA OIKovOouIKA. O AGyo¢ €ival OTi ol
QUENUEVEG TIMEC TWV ONUNTPIOKWY Ba YENIOOUV TIC TOETTEC TWV YAIOKTNHMOVWY Kal Ba adeidoouy
EKEIVEC TWV KATTITAAIOTWYV 01 €TTEVOUCEIC Ba oTapatioouv Kal n Kolvwvia 8a odnynBei otn
OTACINOTNTA O€ OUVONKEC aKpaiag aviooTnTag.

H AUon Bpioketal oTto d1EBVEG euTTOPIO TO dEUTEPO TUAMA TNG Pikapdiavr¢ Bewpiag TTou TTEPAOE
auToUaoIo OTa VEOKAQGIKA OIKOVOMIKA.



2UVEXEID...

« H Bewpia Tou gutropiou cival n Bacikr) ocuveloc@opd Tou Ricardo otn Bswpia TG aviooTnTag. O Adyog
givar o1 ouppwva e TN Pikapdiav) Btwpia TO €AeUBeEpO e€UTTOPIO KAVEI TIC XWPES €CiooU
avTaywVIOTIKEC. AnAadn, o1 dId@opes Xwpeg Ba atroAaupdavouv avaloyoug puBuoug ueyébuvong

« O Aoyoc gival 611 oTO d1EBVI] AVTAYWVICHO OgV I0XUEI TO ATTOAUTO TTAEOVEKTNA KOOTOUG OTTWG OTOV
EYXWPIO avTaywVvIoOuO oAAG To “OuykpITIKO TTAcoVEKTNUA”™. To ouptTépacua autd Pacicetal oTn
“IToooTIKr) Bewpia Tou XpAparog” TTou aoTraletal o Ricardo

“‘Now suppose England to discover a process for making wine, so that it should become her interest rather to grow it than
import it; she would naturally divert a portion of her capital from the foreign trade to the home trade; she would cease to
manufacture cloth for exportation, and would grow wine for herself. The money price of these commodities would be
regulated accordingly; wine would fall here while cloth continue at its former price, and in Portugal no alteration would take
place in the price of either commodity. Cloth would continue for some time to be exported from this country, because its
price would continue to be higher in Portugal than here; but money instead of wine would be given in exchange for it, till
the accumulation of money here, and its diminution abroad, should so operate on the relative value of cloth in the two
countries, that it would cease to be profitable to export it. If the improvement in making wine were of a very important
description, it might become profitable for the two countries to exchange employments; for England to make all the wine,
and Portugal all the cloth consumed by them; but thiscould be effected only by a new distribution. of the precious metals,
which should raise the price of cloth in England, and lowerit in Portugal. The relative price of wine would fall in England
inconsequence of the real advantage from the improvement of itsmanufacture; that is to say, its natural price would fall; the
relative price of cloth would rise there from the accumulation of money.” (Principles of Political Economy and Taxation pp.
129-130)



2UVEXEID...

. 270 Ricardo n aviodtnTa 0TO ECWTEPIKO TWV XWPWV Eival “@UCIKOC VOUOG .

From the effect of the principle of population on the increase ofmankind, wages of the
lowest kind never continue much abovethat rate which nature and habit demand for the
support of the labourers. (Principles p. 152)

. H Bewpia Tou TAnBuopou (principle of population) civar n MaABouaiavr) Bewpia Tou TTANBUGCUOU.
To pévo onueio oto otroio cuppwvouv Malthus kai Ricardo. H Bswpia Baciletal otnv TTETT0IONON
OTI Ol AVATTAPAYWYIKEC OUVANEIC TOU avOPWTTOU €ival ATTEPIOPIOTEG

Making the population of the world at any number, a thousand millions, for instance, the
human species would increase in the ratio of -- 1, 2, 4, 8, 16, 32, 64, 128, 256, 512, etc.
(An Essay on the Principle of Population ch.2 p.8)



2 UVEXEIQ ...

« 2710 Malthus o1 TTapaywyikéC SUVANEIC TNG PUONG Eival TTEPIOPIOUEVEG. 2€ OUVOUQONO
ME TIC ATTEPIOPIOTEC AVATTAPAYWYIKEC OUVAUEIC TOU avBpwTTou, av o TTANBUCoUOC apebei
aveCENEYKTOG, Ba 0dNyNnBouue 0€ KATAOTACEIC AKPAIAC GTWXEIAG KAl avioOTNTAG.

If the subsistence for man that the earth affords was to be increased every twenty-five years by
a quantity equal to what the whole world at present produces, this would allow the power of
production in the earth to be absolutely unlimited, and its ratio of increase much greater than we
can conceive that any possible exertions of mankind could make it.

o 'ET1o1, avtibeta pe 10 Ricardo, o utrepmmAnBuopog yivetalr 1o Kevipikd TTpoAnua. O
AOyo¢ eival o011 o Malthus Bewpei TNV KatavaAwon cav 1o BACIKO TTPOCdIOPICTIKO
TTAPAYOVTA TNG MEYEBUVONG. Z€ AUTO TO TTAQICIO ETTIXEIPNMATOAOYEI OTI N TTEPIOPICHEVN
KAaTavaAwon Twyv €PYaTwyV Kal N TAon TwWV KATTITAAIOTWY VA OTTOTaUIEUoOUV Ba aProeEl
éva Kevo oTn KatavaAwTtikl ¢ntnon. Eival pia ageAig kal avtidpaoTiK Bewpia
uTTOKaTaAVAAWGONG TToU BAETTEI TN AUCTN OTN KATAVAAWON TWV YN TTAPAYWYIKWY TAZEWV.
BéBala pag donoe trapakatabrikn Tov Opo “evepydg CAtnon’ av kal cav évvold
uttapxel otov Adam Smith [Principles of Political Economy Considered with a View to
Their Practical Application (1820)]



2UVEXEIA ...

« [piv aprnoouue 1o Malthus agiCel va otaBouue o TTAEUPEG TNG ETTIXEIPNUOTOAOYIOG TOU TTOU TTEPIEPYWG
€yivav Kal yivovtal aképa etrikaipeg. ‘Exouv va kavouv pe 1o EAeyxo Tou TTAnBuouoU.

« O Malthus Bewpouoe 611 0 TTANBUCPOG ETTPETTE Va TEDEI UTTO EAEYXO PE TNV “AvEXEIa Kal TNV KaTaTrieon”
(misery and vice). ZTOuG UNXAVIOPOUG €AEYXOU AVAKEI N TTPOTACN VI KATApynon OAwv Twv “VOuwV yia
TOUG @TWYXOUG” (poor laws) otn Biktwplavr) AyyAia, o TTOAEPOG, oI €MONMIEG KAl O €AEYXOG TWV
YEVVIOEWV.

o 2TNV ETIOPACN TWV ETTIONMIWY AVAKEI KAl N Bewpia yia Tnv “avocia Tng ayéAng” TTou yia 1o Malthus €ivai
Béon TTONITIKAG. ZTIG €mMONMIEC OEV KAVOUWE TITTOTA KAl A@IVOUNE TOUG I0XUPOTEPOUG VA ETTIRILOCOUV.
Eival pia 8€on tmou ui08€tnoe o AyyAog TpwBuTttoupyog Boris Johnson oTig 13/3/2020 kai kpatnoe yia
KAPTTOOOUG PAVEG PE TPAYIKEG OUVETTEIEG YIa TOUG AyyAOUG.

o [evikd o1 agpeAeic kal avTIdOPAOTIKEG 10£€C TOu Malthus gixav onuavTikr €TTIPPOr TOOO 0T £TTOXN TOU 000
Kal OANEPA. Z€ €va ApBpPO YpaUPEVO OTn Xapauyr Tou Trepacpévou alwva TiTAo Sexuality and the
Aetiology of Neuroses (Standard Edition of Complete Works, Vol. 3, pp. 261-285) o Sigmund Freud
TEPIYPAPEI TO AYXOG TNG MECAiag (AOTIKAG) TACNG TNG ETTOXNG TOU YIA TNV QVECEAEYKTN TEKVOTTOINON.
‘Hrav atrotéAeopa NG emppong Twv 10ewv Tou Malthus oxedov Evav alwva PETA TV TTPWTN €KOOON TOU
BiBAiou Tou yia TO TTANBUOUO.



Mey£Buvon kai AvicoTnta otov Marx

21nv “Kardaortaon tng Epyatikng Tagng otnv AyyAia” o ‘EvykeA¢ emimiBetal oto Malthus.
Avagépel OTI O epyATeg KAvouv TIOAAG TTaudId Ox1 €TTEId) €XOUV  QKOPEOTA  EVOTIKTA
avaTTapaywyng aAAad cav €mtmAéov PECA ATTOKTNONG €I000ANATOG. 2av Mia “eTrévducn” OTo
TTAQIOI0 TOU KATTITAAIOTIKOU TPOTTOU TTapaywyng. Me aAAa Adyia n peyEBuvon Tou TTANBuUOuOU
Kal n aviootnta Oev €ival QUOIKOG VOUOG OAAG QTTOTEAEOMUA TWV OXECEWV TTAPAYWYNS Kal
ouvakéAouba kal TG TagikAG TTAANG (Brezis & Young, Population and Economic Growth:
From Hume to the New Growth Theory, 2011).

O Marx oto KegpaAaio (V.1 ch. 25) evradooel mn Bswpia TG aviodTNTAG 0T OUVAMIKI) TOU
ouoTAPaTog, dnAadr oTo VOPO TNG TITWTIKAG TAONG TOU TTOO0O0TOU KEPOOUGS. Me aAAa Adyia n
aviooTNTa €ival ouvu@aouévn JE TN Bewpia TNG OIKOVOUIKNAG MEYEBUVONG KAl TWV KPIoEWV HE
Baoikoug TTPOo0dIoPICTIKOUG TTAPAYOVTEG TNV aveEPYia Kal Tn TASIKY TTAAN.

To Baoikd avaAuTikd epyaAélo gival autd Tou “e@edpikoU Biopnxavikou otpatou”. H {tnon
yla gpyaTikfy duvapn augdvel Pe TN KEPOOPOPIa KAl TN CUCCWPEUCN KEQAAQIOU KAl PEIWVETAI JE
TNV UTTOKOTACTOON €pyaTtwyv e Pnxavés. H kaBapry {Rtnon yia €pyqateg €ival To ouvOuaoTIKO
QATTOTEAECUA AUTWYV TWV OUO AvTipPOTTWYV TACEWYV. To oUVNOEC ATTOTEAECHA €ival Eva KOUPATI TNG
EPYATIKNG TALNG MEVEI OTO TTEPIBWPIO TNG TTapaywyikng dladikaciag. Eival évag “e@edpIkog
OTPATOG EPYACiag” TTOU QUEOUOIWVETAI AVAAOYQ PE TN @ACT TOU OIKOVOMIKOU KUKAOU.



2UVEXEID...

Av ETTIKPATAOOUV I0XUPOI puBbuoi peyéBuvong TTavw oTn Tdon eKuNXAaviong TnG TTapaywyng yia ueyaio
XPOVIKO Ol1doTnua, MTTopEi va eKUNdevIOTEl 0 “eedpIkOC OTpaTdC epyaciag” Kal va va augnbouv
onuavtikd ol pioBoi. Opwe autd Ba odnyrnoel o€ TTEPIOPICPO TNG KEPDOOPOPIOAC Kal TwV pubuwv
MEYEBUVONG, TTEPIOPIOHO TNG ATTAOXOANONG KAl OXETIKN i TTARPN ATTOKATAOTACN TOU £QEDPIKOU OTPATOU.

A eupabuvoupue o€ auTtd TO PNXAVIONO

This change in the technical composition of capital, this growth in the mass of means of production,

as compared with the mass of the labour power that vivifies them, is reflected again in its value
composition, by the increase of the constant constituent of capital at the expense of its variable
constituent. There may be, e.g., originally 50 per cent. of a capital laid out in means of
production, and 50 per cent. in labour power; later on, with the development of the productivity of
labour, 80 per cent. in means of production, 20 per cent. in labour power, and so on. This law of
the progressive increase in constant capital, in proportion to the variable, is confirmed at every
step (as already shown) by the comparative analysis of the prices of commodities, whether we
compare different economic epochs or different nations in the same epoch. The relative
magnitude of the element of price, which represents the value of the means of production only,
or the constant part of capital consumed, is in direct, the relative magnitude of the other element
of price that pays labour (the variable part of capital) is in inverse proportion to the advance of
accumulation. (Vol. | pp. 773-774)



2UVEXEIA ...

o [1a 10 Marx autr) n d1adIkagia CUVETTAYETAI TN MEIWON TOU TTOOOCTOU KEPDOUC.
AUTO 0€ OpOoUC aciag UTTOPEI va ypaPTEi WS €ENC:

S s/ v
]/‘: o
c+v c/v+1

« H Joan Robinson (1966) ka1 o Paul Sweezy (1942) ioxupiocbnkav Ot11 n 1G0N
gival atrpoodIOpIoTn apou EKTOC ATTO TNV OpyaviK oUuvBeon Tou KepaAaiou (c/v)
KAl 0 OUVTEAEOTAC uTTEpaciac (s/v) avauéveral va Kivnoei augnTikd. H avaAuTikn)
arravrnon 060nke ammdé To Roman Rosdolsky (1968)

.. the surplus labour which a worker can perform has definite limits. On the one hand the length of the
working day, and on the other the part of the working day necessary for the reproduction of the
workers themselves. For example, if the normal working day amounts to 8 hours, no increase in
productive power can squeeze more surplus labour out of theworker than 8 minus as many hours as
correspond to the productionof the wage. If the technique of production succeeded in reducing
surplus labour would still not come to more than 15 / 16 of the working day (The Making of Marx’s
Capital pp. 408-409)
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« Me 1a Adyia Tou idiou Tou Marx:

“The larger the surplus-value of capital before the increase of productive force, the larger the amount of
presupposed surplus labour, or surplus-value of capital ; or the smaller the fractional part of the working
day which forms the equivalent of the worker, which expresses necessary labour, the smaller is the
increase in surplus-value which capital obtains from the increase of productive force. Its surplus-value
rises, but in an ever smaller relation to the development of the productive force. Thus the more developed
capital already is . . . the more terribly must it develop the productive force in order to valorise itself, i.e., to
add surplus-value to itself, even to a slightdegree - because its barrier always remains the relation
between the fractional part of the day which expresses necessary labour, and the entire working day. It can
move only within these boundaries.’. We should not forget that the increase in productivity is not simply
expressed in the decline of variable capital (the paid part of the workingday) relative to constant, but also
in the 'decline of the entireliving labour applied to the means of production . . . in relation to the value of
these means of production” (Grundrisse — Rosdolsky ogA. 409).

« To TTponyouUuEVO ATTOOTTIAOMA MAG A€€l OTI 0 AOYOG TNG KaBapnc TTpooTIBEuevnG aciag (v+s)/c
TTeEploPICeTal  €TTIONG ME TN TEXVOAOYIKA TIP0000. [lapadeiyparog XAaplv, av did YPAPUN
TTapaywyng 1n OouAevtouv 20 epyatec mpoogépoviag 160 wpeg tTnv nuépa (20x8) 80
uttepEpyaoia kal 80 yia yia ToOV €aUTO TOUG KAl QUTOI PEIWBOUV AOYyw TEXVOAOYIKNC TTPOOOOU O€
10. O1 10 gpydTeg dev PTTOPOUV Va TTPOCPEPOoUV uTTEpEPYaaia 80 wpwv agpou 80 cival OAeg ol
wpeg ToU OouAecvouv (10x8). Mia TAAPNG MABNUATIKA TTaPOUCiacn TwWV AVAAUTIKWY
KATNYyopIwv Kal TNG aAAnAeC¢aptnong Toug uttapxel oto Shaikh “Organic Composition of
Capital” The New Palgrave.
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Ta TTOPATTAVW PTTOPOUV VA YiVOUV TTEPICCOTEPO KATAVONTA ATTO TOV UTTOAOYIOUO TOU TTOO0OTOU KEPDOUG
O€ XPNMaATIKOUG OpouG Kal Ol o€ Opous agiag. ApKETOi €XOUV KAVEI KPITIKI) O€ AUTO TO YETAOXNMATIONO
ETTIKAAOUMEVOI TNV aTTOKAION AVAPECO OTA KEPDON Kal TV UTTEPASia. To BEPA avTIMETWTTIOBNKE avaAuTIKA
atro 1o Morishima (1973 Marx’s Economic Theory — A Dual Theory of Value and Growth). H Baoikr} Tou
AOYIKN €ival OTI TO VOUIOHATIKA KAl Ta aBpoiouata o€ Opoug agiag xouv Tnv idia OUVAMIKI).

AuTO Ba @avei kal atrd Tov akOAOUBO PHETAOXNUATIONO TOU TTOCOCTOU KEPOOUG O€ XPNMATIKI HOP®N.

P, QPQ
K”KHQQ

To TToo00TO KEPOOUC €ival 0 AOYOG TwV KaBapwyv KEPOWV TTPOC TO KABAPO UWOC KEPAAaiou.
AANG PTTOPEI VA ypa@TEN oav TO YIVOUEVO TOU AOYoU KABAPAG TTapaywyIKAG dUVAUIKOTNTOC
TTPOG KEPAAAIO (UEYIOTO TTOOOOTO KEPOOUC) ETTIi TO MWEPIOIO TWV KEPOWV ETTi TO TTOCOCTO
agloTToinONG TOU TTapaywylkoUu Ouvapikou. Aedouévou OTI TO HEPIOIO TwWV KEPOWV Oev
MTTOPEI va €ival ueyaAuTEPO TNG PovAadag Kal To ouoTnua Ba Teivel oTnv TTARPN aglotroinon
TOU TTAPAywyIKOU OUVAMIKOU av TO MEYIOTO TTO000TO KEPOOUG E€ival TITWTIKO TOTE TO
TTOO0C0TO KEPDOOUG TTEPTEL.

r =
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To péyloTo TTOO0O0TO KEPOOUG €ival 0 PABUOC KEPAAAIOTTOINONS TNS TTAPAYWYAGS Kal €ival TITWTIKO
Qv N opyavik ouvBeon KepaAaiou gival avodiKr) YE TO OKETTTIKO TTou eKBECAUE OTN AClaK HoP®N
TOU TToo00TOU KEPOOUC. AuTO 0d\YNOE O€ HIa TTI0 agidAoyn KPITIKA Tou OKETTTIKOU Tou Mapg. (H
KaBapr] TTapaywyikr QUVANIKOTATA TTPOC KABAPO KEPAAQIO gival TTAPEPPEPNS HE TO AdYOo (v+s)/c).

Autr] n diatTioTwon odriynoe oe dia BabuTtepn KPITIKA Tou VOPOU TNG TITWTIKAG TAoONG TOou
TToo00TOU KEPOOUC. 21N dekaeTiag Tou 1930 n Natalie Moszkowska avétrtuce Tnv ammoywn OTI N
opyavikl ouvBeon Tou Ke@aAaiou dev yivetal va aucdvel OIOTI oI KATTITAAIOTEG DEV TTPOKEITAI VO
EQPAPUOOOUV MIa TEXVIKA av Oev KAvel gBnvOTeEPO To OTaBePd Ke@aAaio. To 1961 o lamTwvag
MaploTr¢ oikovopoAdyog Nobuo Okishio (1961) atrotuTTwoe pabnuaTikd autr) TN Bewpia. 'EdeICe
OTI AV Ol ETTIXEIPACEIC EQAPPOOOUV TEXVIKEC UE UWPNAOTEPO HETAPRATIKO TTOOOOTO KEPOOUC TO PECO
TTOO0O0TO KEPOOUG OEV UTTOPEI VA TTEPTEI.

Ap@oTEPEC o1 atroyelc Baacidovtal 0Tn VEOKAQOIKA Bewpia Tou “TEAEIOU avTaywVIOPOU”. Z€ AUTA
ETTEION Ol ETTIXEIPNOTEIG €ival TTABNTIKOI TTAPAANTITEG TIHWV OV £XOUV AGYO va UIOBETACOUV TEXVIKEG
ME XAMNAOTEPO METARATIKO TTO0000TO KEPOOUC. Opwce oTn KAACIKI TTOMITIKA OIKOVOMia O
AVTAYWVIONOGC €ival TTOAEPOC e BaTIKO OTTAO TIC TIUEG.

2.€ QUTEC TIC OUVONKEC Ol ETTIXEIPAOEIC UIOBETOUV TEXVIKEC XAUNAOTEPOU KOOTOUC TTapAYWYAS aAAG
UWPNAOGTEPOU ETTEVOUTIKOU KOOTOUG VIO “OI TTapAYWYIKEG OUVAUEIS TNG €pyaoiag TIPETTEl va
TTANpwBouv” (Marx Grundrisse). 'ETOl1 n opyaviky ouvBeon kepalaiou aufdAvel Kal TO TTOCOOTO
KEPOOUG TTEPTEI.
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« H Aoyikr} Tn¢ Moszkowska €ival atrd TIC KAAUTEPESG EKOOXEC MIAG OEIPAC BEWPIWV UTTOKATAVAAWONG
TTOU BAETTOUV TIC KOTTITOANIOTIKEG KPIOEIC OV TO ATTOTEAECHA TNG AdUVAMIOG TOU CUCTANATOC va
PEUCTOTTOINOEI Ta KEPON Tou. ATTO auTég n Bewpia Twv Baran kalr Sweezy €ival n 1o TTARPNG.
[Mp&TTel va TToUME OTI N apxr Twv “TTPOOOEUTIKWY BewpIwV uTToKaTavalwong” éyive ye 1o BIBAIo TnG
Luxemburg “Accumulation of Capital” (1913).

« To BIBAio Tn¢ Luxemburg fitav uia trpooTtrdBela amdavinong otn Bewpia Tou Otto Bawer 10U
ETTIXEIPNUATOAOYOUOE OTI N TITWTIKA TAGN TOU TTOOO0CTOU KEPDOUG dev €ival Bewpia Kpioewv. 210
apBpo TOU (1912) 0 Bawer TOpouciace pIA TTPOCOMPOIWON TWV OXNUATWY OIEUPUMEVNG
avatrapaywyng tou Marx Otrou TTapOAo TTOU TO TTOCOOTO KEPOOUG ETTEQPTE N PAla TwV KEPOWV
ouvéxile va avePaivel. Me Baon autd 1o eUpnua KATEANCE OTO CUUTTEPACUA OTI Ol KPIOEIC OTOV
KATTAAIONO Ogv €ival “pakpd Kupata” oAAG atrAd OIOAEippaTa 0T OUCCWPEEUON KEPaAaiou,
atmmotéAeopa TnNG ducavaloyng peyéBuvong Tou Touéa | Evavti Tou Topéal ll.

o Apketd xpovia apyotepa (1929) o Heinryk Grossman €0€1ge OT1 TO £€pnua Tou Bower ogelIAdéTav 0TO
YEYOVOC OTI OTOMATOUCE TNV TTPOCOMOIWON TOU HETA aTTO 7 €TTAVOANWEIC AV ETTEKTEIVOTAV OE
TTEPIOOOTEPES TTEPIOOOUC (35) To cuoTnua katéppee. To BIBAio Tou (The Law Accumulation and the
Breakdown of the Capitalist System) Grossman enyei TTw¢ T600 N PeyéBuvon GO0 Kal Ol KPIoEIg
gival gyyeveic oto KamTaAiopd. Me aAAa Adyia n KammTaAloTikr) peyéBuvon eival pia aAAnAouxia
TTEPIOOWV I0XUPNG HEYEBUVONG KAl KPIOEWV.
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To UTTOdEIYUA Eival PIA TTPOCOMOIWAON OTTOU TO OTABEPO KEPAAQIOo (C) aucdvel ue pubuod dITTAACIO
atrd 10 PETABANTO KEPAAQIO (V). ZUYKEKPIMEVA, N OUCOCWPEUON OTaBEPOU KepaAaiou (ac) cival
10% TO XPOVO, EVW N CUCOWPEUON METABANTOU Ke@aAaiou (av) eival 5% 10 xpdvo. EmiTAéoy,
UTTOBETEI OTI 0 OUVTEAEOTAG UTTEPACiag (s/v, OTTou s N utrepacia) cival otabepd¢ Kal icog PE TN
unovada (100%). H trpooopoiwon £xel TRV akoAouBbn popor:

Year

N o b~ wN R

C
200.000
220.000
242.000
266.200
292.820
322.102
354.312

v
100.000
105.000
110.250
115.763
121.551
127.628
134.010

k
75.000
77.750
80.538
83.354
86.191
89.037
91.878

ac
20.000
22.000
24.200
26.620
29.282
32.210
35.431

av
5.000
5.250
5.513
5.788
6.078
6.381
6.700

AV
400.000
430.000
462.500
497.725
535.921
577.358
622.331

k/s
75,00%
74,05%
73,05%
72,00%
70,91%
69,76%
68,56%

ac+av/s
25,00%
25,95%
26,95%
28,00%
29,09%
30,24%
31,44%

[MapdAho 1oU TO TTOCOOTO KEPOOUC (r) TéTel amd 33,33% oe 27,44%
TTEPIOOWV (ETWV) Ta KEPON (s=k+ac+av, O1Tou k n katavdAwon Twv KATTITAAIOTWY) augavouv aTro
100.000 o€ 134.010 ka1 n ouvoAiki acia TnG Trapaywyng (av) atd 400.000 og 622.331.

c/v r

2 33,33%
2,095238 32,31%
2,195011 31,30%
2,299536 30,31%
2,409037 29,33%
2,523753 28,38%
2,643932 27,44%

o€ OIdoTNUO ETITA
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o T1VIVETQI AV ETTEKTEIVOUPE TNV TTPOCOMOIWON

Year c v k ac av AV k/s ac+av/s c/v r
20 1.223.182 252.695 117.742 122.318 12.635 1.728.572 46,59% 53,41% 4,840546 17,12%
21 1.345.500 265.330 117.513 134.550 13.266 1.876.160 44,29% 55,71% 5,071048 16,47%
22 1.480.050 278.596 116.661 148.005 13.930 2.037.243 41,87% 58,13% 5,312526 15,84%
23 1.628.055 292.526 115.094 162.805 14.626 2.213.107 39,34% 60,66% 5,565504 15,23%
24 1.790.860 307.152 112.709 179.086 15.358 2.405.165 36,69% 63,31% 5,830528 14,64%
25 1.969.947 322.510 109.390 196.995 16.125 2.614.967 33,92% 66,08% 6,108172 14,07%
26 2.166.941  338.635 105.010 216.694 16.932 2.844.212 31,01% 68,99% 6,399037 13,52%
27 2.383.635 355.567 99.425 238.364 17.778 3.094.770 27,96% 72,04% 6,703753 12,98%
28 2.621.999 373.346 92.478 262.200 18.667 3.368.690 24,77% 75,23% 7,02298 12,46%
29 2.884.199 392.013 83.992 288.420 19.601 3.668.225 21,43% 78,57% 7,357407 11,97%
30 3.172.619 411.614 73.771 317.262 20.581 3.995.846 17,92% 82,08% 7,70776 11,48%
31 3.489.880 432.194 61.596 348.988 21.610 4.354.269 14,25% 85,75% 8,074796 11,02%
32 3.838.868 453.804 47.227 383.887 22.690 4.746.476 10,41% 89,59% 8,45931 10,57%
33 4.222.755 476.494 30.394 422.276 23.825 5.175.744 6,38% 93,62% 8,862135 10,14%
34 4.645.031 500.319 10.800 464.503 25.016 5.645.669 2,16% 97,84% 9,284141 9,72%

—eKIVAPE atrd tnv mepiodo 20 dIGTI €ival TO AVWTATO ONUEIO TNG KATTITAAIOTIKAG KATAvAAWONG, OTNn
OUVEXEIQ N KATavAAwaon O&v MEIWVETAI MOVO WC TTOOOCTO TNG OUVOAIKAG UTTEPACiaC aAAG Kal wg
ATTOAUTO VOUUEPO. 2TNV TTEPIODO 35 B€ N KATAVAAWON TWV KATTITAAICTWYV TTEQTEI OTO PMNOEV (OKIQOUEVN
ocipd). EmmimrAéov, yia va ouveXIOTEl n avatrapaywyr TNV TEPiodo 35 0 OUVTEAECTAC uTTEPALiac (s/v)
TTpéTTel va avéRel oto 1,0226 atrd 1 TTou ATav YHEXP! TWEOA.
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Edv n mTpayuaTiky) oikovouia Acitoupyoloe oUP@QWVA PE TNV TTPOCOMO0IWON TOU Grossman O KATTITAAIONOGC Ba gixe
Katappeloel €dw Kal TTOAAG xpdvia. Ouwg atmévavtl oTnv TITWTIKA TAon Tou TTO000TOU KEPOOUG AEIToupyouv
QVTIPPOTTEG DUVANEIG OTTWG TIG TTAPOUCIAlEl O Marx OTO KEQAAQIO 14 Tou TpiTou TOPOU (Marx, Capital Vol. 11l 1959). H

oulNTNOoN AuTA ETTAVOQEPEI KAl Ta BEPATA TG AviIoOTNTAG.

O1 avTippoTreG BUVAUEIC €ival: n evTATIKOTEPN EKMETAAAEUON TNG €PYATIKAC TAENG WE TNV ETTEKTACN TNG EPYACIKNG
MEPAC )/ KAl TV EVTATIKOTTOINON TNG £pYACiag, N CUMTTiEon Twv WICOWV KATw atrd TNV aia Tng epyatikng duvaung
AGYW avTaywvIoUWV Yia Pia Béon gpyaciag, N MEiwon Twv TINWV oToIXEiwv oTaBepol KepaAaiou, o uttEpBAANOV
TTANBUCPOC ATTOTEAEC A TNG PNXAVOTTOINONG TNG TTAPAYWYNG KAl TNG KATTITAAIOTIKAG KPIoNG, TO DIEBVEG EUTTOPIO OTO
TTAQICI0 TOU OTTOIOU AEITOUPYOUV Ol INTTEPIAAIOTIKOI AVTAYWVIOHOI Kal N avion aviaAAayr.

Opwg n 11010 £TTiIKAIPN AVTIPPOTIN TACHN, OTO TTAQICIO TNG TPEXOUOAG HEYAANG UPEDONG, €ival N ava@epOPevn UTTO ToV
TiTAO «n aug¢non Tou PETOXIKOU KEPaAaiou» (Marx, Capital V. Il 1959, 347-348). O Marx ETTIONMUAIVEI OTI OTNV TTOPEIA TNG
KATTITAOAIOTIKAG OUuOOWPEUONG €va TUAMA TOUu KEQAAQiou eyKaTAAEiTTel TV Oladikaoia TNG TTapaywyng Kal
METATPETTETAI OE «TOKOPOPO KePAAalo». AnAadry kepdAaio Tou ol atmoddoelg Tou Bacilovial ota Kabapd
ETTIXEIPNMATIKA KEPDN KAl ME QUTH TNV £vvola OEV CUUMPETEXEI OTO OXNMATIOWO TOU JECOU TTOOOOTOU KEPDOOUG Kal OEV
eTNPEAZeTal QTTO TNV KATAVOPN o€ KaBapd kEPON, TOKOUG Kal TTPocOdouUG. AUTA N METOKIVNON ATTOCUN@OPICEl TNV
TTAPAYWYIKA d1adIKaoia apou n OUYKEKPIUEVN KATNyopia KEPaAaiou eV £TTEVOUETAI EVEPQYNTIKA AVTAYWVICOPEVN TA
NON €TevOUupEva KePAAala, evw TTAPAAANAa evioxUel TN JOXAEUCT TOU TTOPAYWYIKOU KEQAAQioU.

Eival pia emonuavon mmou pag Bonbd va KAatavorjooudEe TNV I0TOPIA TOU KATTITAAIOPOU Ta TEAEUTAIQ TPIAVTA XPOVIa
OTTOU TTAPATNEEITAI TTPWTOPAVAG BIOYKWON TOU XPNHUATOTTIOTWTIKOU TOHEA. Opwg oUyXpoveS JEANETEC EXOUV OEICEl OTI
Ol aTTOOOCEIG TOU XPNMATOTTIOTWTIKOU KEQAAQIOU €ival cuvapTNON TWV ATTOOOCEWYV TOU ETAIPIKOU KEQAAQioU.



Eptreipika Aedopéva tng MapgioTIKRNG Oewpiag
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[Mpboata eutTeIpIkG dedopéva yia Eupwtraikec OIKoVouieg

Chart 4 Comparing Average Net Profit Rates
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Chart 5 Comparing Maximum Profit Rates Q*/K
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o OtgpeNidN YEYEDBN (0p1aKO TTOOOCOTO KEPDOOUC AP/ 1) Kal XpnUaATIOTNPIOKA OEQOMEVA
(S&P 500)
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