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2 KOTTOL €VOTNTOLC

* Na e€nynoeL ToV OKOTIO TOU MoOnNpaTtoc
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eKTIALOEVLON TWV OLKOVOLLOAOYWV
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apxaLlotnTa pEXpL tov 20° awwva
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[epLexopeva evOoTNTOC

e JKOTOC TNC lotopiac OKoVouLKWY OswpLwV

* O polocg tnc 100 otnv ekmaidsvon Twv
OLKOVOLLOAOYWV

* MeBoboAoyia TwV OLKOVOULKWY ETILOTNUWV

e JUVTOUN EMLOKOTINON TNG TTOPELOC TNC
OLKOVOULKNC OKEYPNC ATIO TNV apxolLotTnTa HEXPL
tov 20° awwva
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Etcaywyn otnv lotopla
OLKOVOULKWV OEwpLWV

2 KOTtOC TNC lotoplog OLKOVOULKWY OEwpLwV



> KoTo¢ tn¢c 10O

e O ddbakTIKOc okomocg tne 100 eival va Katavonoouv ol GpoLTNTEC ToV
TPOTIO YEVEONC KOl AVATITUENC TNC OLKOVOULKAC Bewplac.

* O dortntéc Ba mpEmeL va pmopouv va avtiAngOouv nwg
NPOEKVYPE n olkovoLK Bewpla tou StdAaokovtal CHUEPO UE
OKOTIO VO TNV KATOLVONOOUV KOAUTEPO LECO ATTO TLC KTIPWTEC
£VVOLEC» Kall e€sTalovTtac TNV MPOoBANUATIKA TToU TNV dnULoVPYNOE.

* O douV TIC EVOANAKTLKEC BEWPNOELS TNS CUYXPOVNE KoL KuplapxNng
OLKOVOLLLKAC ETILOTAMNG Kol Ba pmopolv va e€eTdloouv Toug AOYyouC
YLOL TOUC OTTOLOUC OL ETILOTNLOVLIKEC BEWPLEC OTLC KOWWVLKEC
ETILOTNLEC ETUKPATOUV ] Utailvouv oto neplbwplo.
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> KoTo¢ tn¢c 10O

* H mpooéyylon Tou Habnuatoc eivat LoTopLkn Kol avoAuTkn. H
eEEMLEN TNC OLKOVOULKAC OKEWNC Ttapouotaletal we o StadoxIkn
oelpad petafoAwv otnv avtiAnn kot tnv Bewpnon tng dvong TG
KOWWVLKOOLKOVOULKAC Sladikaciog. Autec ol aAlayec oto "opapa
(vision katd tov Schumpeter) tn¢ kuplapxng ekdoxNCS TG
OLKOVOLLLKAC OKEYPNC ouVETTAYOoVTOL KABE dopa TNV KATOOKEUT VEWV
QVOAUTIKWY EVVOLWYV KOL KOTNYOPLWV KOl EVOC VEOU BewpnTikoU
npoTtuTou SL1apBpwon¢ Touc.

* Emopévwe to pabnua divel Epdaon oTov LOTOPLKO XOPAKTAPO TWV
OLKOVOLLLKWV BEWPLWV KoL GTOV TPOTIO [LE TOV OTIOLO TO TIPOLYLLOLTLKAL
KOLWWVLKOOLKOVOULKA datvopeva dStapopdwvouv TNV eEEALEN TNC
OLKOVOLLLKAC Bewplac.
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> KoTo¢ tn¢c 10O

e O doltntec Katad ouvemela 6a pmopouv va avtiAngObouv oTL n
TIOPOYyWYynN NG EMLOTAMNG Elvall TAUTOXPOVA KL L. KOWVWVLIKA
Stadlkaoia n onolo oxetiletal

— adevOC e TNV AOYLKI] CUVETIELD KOl EOWTEPLKN ouvoxn KaBe Bewplac Kal pe
TNV LKAVOTNTA TNG VA EEETACEL TA KOLWVWVLKA KOL OLKOVOULKA daLvVOUEVA, aAAA
Ko

— OpETEPOU HE TNV OXEON TNG LLE TOV OLKOVOULKO, KOLVWVLKO, TIOALTIKO KoLl
LO€0AOYLKO TtEpPiyUpO
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Etcaywyn otnv lotopla
OLKOVOULKWV OEwpLWV

O poAoc tn¢ 100 otnv ekmaidevon Twv
OLKOVOLLOAOYWV



O polo¢ tnc |00 otnv ekmatdevon Twv
OLKOVOUOAOYWV

e Toa TteAeuTala XPOVLOL UTTAPXEL L. OAOEVAL KOl
LEYAAUTEPN TAON OTO TTOVETILOTALO TOU EEWTEPLKOU,
Ldlaittepa otov ayyAooa€oVIKO XWPOo, VL N
dtdaoketal to padnua tnc 10O oTo MPOTMTUYLAKO KOl
1Olwe oTo peTamTuyLloko eminedo.

e 2TIc HMA ta ONUOVTLKOTEPQA TIAVETILOTI LD UE
e€alipeon to Duke €xouv nagel va to dtdaokouv ota
TUNMOTO TWV OLKOVOULKWY ETLOTNMWV. To tbLo
oupPaivel kat oto Hvwpevo BaaoiAelo.
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O polo¢ tnc |00 otnv ekmatdevon Twv
OLKOVOUOAOYWV

e KaBnynteg nou cuvtaélodotouvtal BAEMouV to padnua
niou didaokav va pnv ouvexLletal, EVw Ta ONUOVTIKA
OLKOVOULKA TtEpLoOLKA £xouv TtaeL va dExovtal apBpa
ue Bcpa tnv 106, n omola TAEOV £XEL TA SLKA TNC
g€elOLKeEL UEVA TTEPLOOLKA, TAL oTtola paALloTta OV EXouv
vy nAo ranking.

e O Aoyoc rtou TtpoBAaAAeTOL Yo AUTO TO GOLVOUEVO Elvall
OTL HOVO N cUyxpovn Bewplia €lval N «ocwoTn» Kal apa
dev uTtapxeL Aoyoc va « POPTWVOULLE» TOUC POLTNTEC LE
10 va pabaivouv «AavBaopevec» Bewpleg mMAAALOTEPWVY
eTOXWV. EXOUV ONUOVTIKEC TEXVIKEC va pabouv.

%) Elooywyn otnv lotopia OKOVOULKWY OewpLwv
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O polo¢ tnc |00 otnv ekmatdevon Twv
OLKOVOUOAOYWV

* Yrdpyel duoLka Kat o aviihoyoc. Tpelc Aoyol divovtal yLa
T0 AOYO 1oV ol doLTNTEC TWV THNUATWY OLKOVOULKWV
Emiotnuwy mpemnet va Stdaokovtal To pabnuao:

1. Madaywylkoc: MmopoUpE val KATAVONOOUUE KAAUTEPQA TLG
UTtAPXOVOEC Bewpiec av yvwpilloupe TNV Lotopila Touc.
(Gordon)

2.  Anuoupyla epeuvnTkAC radeiac: ATTOKTOUE (Lol KAAUTEPN
avtiAnyn otov Tpomo Asttoupyloc Tou avBpwrvou Vou Kot
dnuloupyeital po SEoPeVON yLa TNV amoKTnon yvwong.
(Viner)

3. Maipvoupue WO€ec yla v AUoOUE TpEYovTa TIpoBARuaTa
yvwpilovtac mwc ta peyaio puaAad tou napeAbovtoc eixov
QVTLUETWTTILOEL TtapopoLla {ntpoata. (Schumpeter)

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv
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O polo¢ tnc |00 otnv ekmatdevon Twv
OLKOVOUOAOYWV

* [poOoWTLKA TILOTEVW OTL O ONUAVTLIKOTEPOC AOYOC yLa TOV
QTTOKAELOMO TNC 10O armo Ta cuyXpova TUN AT
OLKOVOULKWYV ETILOTNUWV Elvatl OTL N Kuplapxn opbodotia
exeL ouvdeoel TNV 10O pe eVAANOKTIKECG «eTEPOSOEECH
Bewplec (0mwc Tov Marx, tou Keynes kat tou Sraffa) kail
LLITOPEL UE AUTOV TOV TPOTIO VA ATIOKAELCEL TOV
NMTAOUPAALOUO ATIO TA TIAVETILOTHLLLOL XWPLC val xpeLaleTal
VOl QVTUTOPOTEDEL EMLOTNUOVIKA UE TIC EVOAANAKTLKEC
TPOCEYYLOELC.

e [ pa Bewpia n omoia otaBnKe TOOO avikavn va
npoBAcPeL TNV TpEXOUTA KPLon AUTO ATTOTEAEL
duyopayxia Kol ampeEMELQL.

Eloaywyn otnv lotopia OkovouKwY OewpLwv 12




Etcaywyn otnv lotopla
OLKOVOULKWV OEwpLWV

MeBoboAoyia twv Okovoulkwyv Emtotnuwy



MeBodoAoyla Twv OLKOVOULKWV
Emotnuwv

* [Molo elvoil TO AVTIKELMEVO TNC OLKOVOULKNG
ETLOTNUNG,;

e Ye TL OLOPEPEL N OLKOVOULKN ETILOTALN OTTO TLC
OETIKEC ETILOTNLEC;

* NMwc MPOXWPOAEL N ETILOTAUN;

* Mola eival ta kpLtnpla arodoxnc n amnoppuPnc Twv
OLKOVOULKWYV BewpLwy;

e Zntnpata mou Ba pacg anoaocxoAnoouv oto padnua

AR
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[TOLo €LvalL TO OWVTLKELLLEVO TNC
OLKOVOWLLKNC EMLOTAMUNG;

J.S. Mill: «O oplopoc plag erotipng oxedov navrote dev mponyeital, aAAQ EneTal,
¢ SnUovpyiag tng WdLlag tng emotANG. Omwc To TelXOC HLag OANG Sev eyeipetal
ylo va dextel ta KTrjpLa mou Ba aveyepBouv apyotepa, aAAd yLa va eplkAeioouv
g€va oUVOAO KTnPlwv Tov AN UTTIAPXELY.

ESSAY V.

ESSAYS ON THE DEFINITION OF POLITICAL ECONOMY; AND ON

THE METHOD OF INVESTIGATION PROPER TO IT.
oN

SOME UNSETTLED QUESTIONS . . -
The definition of a science has almost invariably not

or preceded, but followed, the creation of the science
itself. Like the wall of a city, it has usually been
erected, not to be a receptacle for such edifices as
might afterwards spring up, but to circumseribe an
aggregation already in existence. Mankind did not

POLITICAL ECONOMY.

1844

John Stuart Mill
(1806-1873)

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv
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[TOLo €LvalL TO OWVTLKELLLEVO TNC
OLKOVOLLLKNC EMLOTAUNG;

* Alfred Marshall: «MoAttikr) Owkovopia, rj OLKOVOULKQ, €ival N LEAETN TWV EVEPYELWV
Tou avBpwrou otnv «ocuvnBLopEvn douAeld tne (wnc» (ordinary business of life).
E€eTAlel MW ATIOKTA TO EL0OSNUA TOU KOlL TTWE TO XPnoLuomolel. ArtoteAel adevog
TN LEAETN TOU TAOUTOU Kol APETEPOU TN UEAETN TOU OVOPWTTOU »

PRINCIPLES
ECONOMICS
AT AR
/vefn
Alfred Marshall
‘Aonbon :
(1842-1924) MACMILLAN AND Co.

1880
[4U Rights reserved]

1" oeAiba amno ta Principles of Economics 1890
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[ToLo €lvalL TO OVTLKELLEVO TNG
OLKOVOMLKNG ETILOTNMUNG;

* Otoplopot dev elval mavrtote «abwoly. Zuxva npokataBarlouvv tnv OewpnTikn
aroyn tou opilovtoc.

* 'Etol o Richard Whately to 1831 oto Introductory Lectures on Political Economy
NBeAE va. OVOULAOEL TNV OLKOVOULKN €Ttlotin « CATALLACTICS, or the ‘Science of
Exchanges’».

* Ekato xpovia apyotepa o Lionel Robbins oto Essay on the Nature and Significance
of Economic Science (1932) opileL Ta OLKOVOULKA WG TNV «ETLOTALN TTOU LEAETA TNV
avOpwrilvn cupmepLPopd wWC Hiat oXeon METAEY OTOXWV KOl OTIOVIWV HECWV TTOU
€XOUV EVOAANQKTLKEC XPNOELG

——— = —— = ey e A e e e

]E{:ﬂnnmica 18 the science which studies human be-
' haviour as a relationship between ends and scarce
“means which have alternative uses.

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 17




[ToLo €LVl TO OVTLKELLEVO TNG
OLKOVOMLKNG ETILOTNMUNG;

* OtRoger E. Backhouse kal Steven G. Medema oto dpBpo Tou¢g yLa ToV OpLOUO TWV
OLKOVOULKWV avadEpouv OTL HEV UTIAPXEL EVLOLOC OPLOUOC. 2TOL ocUYXpova
EVXELPLOLOL O OPLOUOC OXETIlETAL UE TN UEAETN TNG OLKOVOoLiag, TNS dtadikaoiag
OUVTOVLOMOU, TWV QTTOTEAECUATWY TNG OTIAVLOTNTAC, TNV EMLOTAMN TNG EMAOYNG
Kol TN MEAETN TNC avOpwTtvn G oUTEPLdOPAC.

* Me tnv enéktoon Tou Tediov TNE EMOTAUNG [ortd HeyEBUVON HEXPL EYKANMA KOl
Bpnokela] kaBe oplopocg eival avenapknic. Ot 0OLKOVOUOAOYOL YEVIKA
kKaBodnyouvtal amod MpayUaTIOTIKA KivnTpa Kol OXL oo auotnpoUC OPLOMOUC TOU
YVWOTLKOU TOUG QVTLKELUEVOU.

* Jacob Viner: «keconomics is what economists do».

* OuLoplopoi avtavakAoUv tnv KateuBuvon mou oL cuyypadeic eMOUHOUV va TIAEL N
ETILOTAMN.

Roger E. Backhouse and Steven G. Medema. 2009. "Retrospectives: On the Definition
of Economics." Journal of Economic Perspectives, 23(1): 221-33.

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv

18



2€ TL OLOPEPEL N OLKOVOLLLKN EMLOTAMN
QIO TLC OETIKEC EMIOTNMEC;

* H olKOVOWLKN €lvol PLot KOWVWVLKE ETILOTAUN.

e ALAKpLON HETAEL aVOPWTTILOTIKWV/KOWWVIKWV Kol BeTIKWV/PUCIKWY EMLOTNUWV
Geisteswissenschaften vs Naturwissenschaften

* To QVTLIKE{EVO TNC OLKOVOULKAC ETILOTANG HeTaBAAAeTaL. Elval aautog Adyoc yla
SLaPOPETIKEC EMLOTNMUOVLIKEC KATNYOPLEC ] UTIAPXEL KABOALKOTNTA TWV
ETILOTNOVLKWY OLKOVOULKWVY VOUWV;

e IYeTkn aduvapio MEPAUATOC.

* AldkpLon HETAEL BETIKWVY KOl KAVOVIOTLKWY OLKOVOULKWV. EAeuBepia amod
aéLoAOYLKEC Kploelc. Elval epLkTo;

* Ouatiec uneloépyovtal otn Stopopdwaon Kol TwV TTAEOV TEXVIKWVY {NTNHATWV
OKOMOL KOLL OV OL ETILOTAMOVEC €V €ilval CUVELONTA OTPATEUUEVOL OE LA TIOALTLKA
L&eooyla. [Melpapata pe GoLTNTEC OLKOVOULKWV]

* H owkovoukn Bswpla emnpedlel Tn oUUNEPLPOPA TWV OLKOVOULKWY SPpWVTWV.

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 19




[TwC TPOXWPAEL N ETLOTAUN;
Kpttnpla armodoxnc n amopptdnc

* AUo Baoikeg avtAqPEeLS yia TV TPoodo tnE EMOTAUNC:
1. Howpeutikq avtiAnyn (cumulative view)
2. H avrtaywviotikn avtiAnyn (competitive view)

*  JUpdwva HE TN CWPEUTIKA avTiAnyn KABe vEa yeved emotnUovwy SLopBwvel ta
AAOn tNC MponyoUEVNC KaL TPOCOETEL 0TN cucowpPeVpEVN de€apevn TNC yvwonc.
JTEKOUOOTE EV OE€ WHOUC YIyavTwyv aAAd BAEnovpe PnAdtepa amod autouc. Elval
oa pa xtovootiada mou 600 KatePfaivel tnv mAayLld poleVEL TIEPLOCOTEPO XLOVL.
JUpdwva pe TN AoYLKN aUTA N Lotopla evoc erotnpovikou mediou dev BonBaetl
oTNV KAAUTEPN KATOVON O] TOU.

* H avtiAnyn avtn oxetiletol pe tov KUkAo tng Blévvng tou LECOTIOAEUOU KOl TOV
BeTIKIOUO (positivism).

*  Aladopd pHeTofl avaAuTKWV (a priori/poBnUATIKEG) Kol GUVOETIKWV (a
posteriori/€MIOTNUOVIKEC) TTPOTACEWV.

* Ornola npotaon d& punopel va emaAnB@evBei spmelpikd ival petodpuoikni.

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 20




[TwC TPOXWPAEL N ETLOTAUN;
Kpttnpla armodoxnc n amopptdnc

To mpOPANUA pE TO OETIKLOMO €lvoil OTL OL ETILOTNLOVLKEC TIPOTACELG O€ UMOpPEL vat
elval emaAnBevolpec.

To pOPANUA TNG EMAYWYNC.
H kpttikn tou Karl Popper.
OL ETOTNOVLKEC TIPOTACELC Umopeil va eival povo dtapevopec (falsifiable)

Ot emotripovecg odeilouv va ekppAlouV TIC TPOTACELS TOUG LLE TPOTIO TTOU Val
HUItopel va eAeyxBOel eumelpLka

Av pLa eTioTnUoVLIKN uTtoBeon StaevoBel, SltatumwveTtal pla veéa umoBeon.

AM\A n Bewpla otov upnva 6 pmopetl va StapevoBdel S10TL mavta prnopoU e va
SLOTUTIWOOUUE VEEC TIPOTACELC arto TNV OLa Bewpla petaBarlovrtag TLg
ETILKOUPLKEC UTIOOEODELC

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv
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[Mw¢ TTPOYWPAEL N EMOTALN;
Kpttnpla artodoxnc n amnopptnc

ESLE SOLRE

LOGIK
DER FORSCHUNG

Viers vrteier Aulage

" ¢ --‘gi
Sty Karl Popper (1902129

Logik der Forschung, Vienna: 1935
Karl Popper H Aoyikn tn¢ EMLOTNUOVIKNC EPEUVOC
(1902-1994)
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Napadeyua

H avakaAun tou
nAavntn NMNoosdwva
aro TNV mapatnpnon
NG TPOXLAC TOU
rntAavntn Oupavou ota
LEoA Tou 19°Y awwva.

Aev StapevoBnke n
Bewpia Tou Nevtwva,
EYWVE LA VEQ UTIOBEDN
OTL UTLAPXEL KATTOLOG
aAAoc mAaviTng ou
eEMNPEALEL TNV TPOXLA.

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv

Urbain Le Verrier
(1811-1877)
FAAAOC Q.OTPOVOUOC
TIou avokaAuve tov
MNoosldwva

John Couch Adams
(1819 -1892)
AyyAOG QGTPOVOLOC TIOU
EKOAVE QVEEAPTNTO TNV

(dla avakalvn
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[TwC TPOXWPAEL N ETLOTAUN;
Kpttnpla armodoxnc n amopptdnc

* H avtaywviotikn aroyn

* H emotiun d&v MPoxwpAEL LE TN CUCOWPEUOH VEAC YVWONG AN UE TN
Slatumwon eVAANAKTLKWY BEwPLWV OL OTIOLEC QVTLULAXOVTOAL.

* H emkpdtnon plog Bewplag e€aptatal amo TNV LKovOTNTA TNS VO aVTATTOKPIVETOL
KaAUTEPO 0TNV £€NQYNON TWV PALVOUEVWYV KAl TtO TN CUYKPOTNON TNC
ETILOTNHUOVLIKAC KOLVOTNTOLG

e ThomasS. Kuhn (1922-1996): H doun twv enotnUovIKwY enavaotacewy (1962).
* Awadopéc oe Bewpntika mapadeiypata (paradigms)

e Kavovikni emotiun, enilvon ypidwyv, avwpadiec (Normal science, puzzle solving,
anomalies, Gestaltswitch)

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 24




[MwC TPOXWPAEL N ETLOTAUN;
Kpttnpla armodoxnc n amopptdnc

Second Edition, Enlarged

Thomas S. Kuhn
(1922 — 1996)

%%  Ewcaywyn otnv lotopia OOVOpIKWY OEWPLWY
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[Mw¢ MPOXWPAEL N EMLOTAMN;
Kpttnpla artodoxnc n amoppnc

Proofs and
Refutations

Imre Lakatos LCH
I'he methodology of

scientific research
programmes
‘}pi"'
-m__
. N

/"";—*'

Imre Lakatos
_ History of Economic Thought | How & How NOT
(1922 -1974) to Do Economics with Robert Skidelsky
https://www.youtube.com/watch?v=x4Y4DvpUllo

¢ Eloaywyn otnv lotopia Okovoulkwyv Oswplwyv
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[Tw¢ MPoXWPAEL N EMLOTAHUN;
Kputnpla armodoxnc n amoppung

Paul K. Feyerabend
(1924-1994) Against Method: Outline of an

Anarchistic Theory of
Knowledge

i ;::;:_g; Eloaywyn otnv lotopia OlkovopLKwyY OswpLwv 27



[Mw¢ MPOYWPAEL N ETILOTNAMN;
Kpttnpla arnodoxnc n anoppdnc

1 TAN I AR
N T SOl YT

EDITID BY IMEBE LAKATOS

& ALAN MUSMGIAYE

E ﬁ CAMARLGY UMIYEESITY FEEEE

Elcaywyr otnv lotopia OLKOVOULKWY OewpLwV
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Napadeyua

Aladopa peTaly
MtoAepaikov
(yEwkevTpLlKOU) Kot
KoTmepviKaviKoU
(nAlokevtplko)
OUOTNMOTOC.

H emikpatnon tou
NALOKEVTPLKOU
OUCTNUATOG OEV SUOTAUOTA HEPOVTWV To BBALo Tou

évwg dIJ.EO'(X KUKAWV Kol ETILKUKAWVY Komtépvikou

oo 6 £ KTT'] 0To Vf:wKEVTPlKé Mepi tn¢ meptotpopnc
ouotnua TWV oUpQaVIiwV oQaLpwWV
1543

NICOLAI CO

NNNNNNNNNNNNNNNNN
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Napadeyua

EVaAAOKTLKAL
urtodelypoto Tou
OUOTNMOTOC TWV
nAavnTwyv
Athanasius Kircher,
[ter exstaticum
coeleste [EKOTOTLKO

TaéLldL oToV
oupavo], 1660.

%) Elooywyn otnv lotopia OKOVOULKWY OewpLwv
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[Mw¢ TTPOYWPAEL N EMOTALN;
Kpttnpla artodoxnc n amnopptnc

* H avtaywviotikn aroyn
* Imre Lakatos (1922-1974)
e  EpeuvnTikAd MpoypappoTa

* Milton Friedman (1912-2006), [Essays in Positive Economics, “Part | - The
Methodology of Positive Economics”, University of Chicago Press (1953), 1970, pp.
3-43]

* Aev €xeL onuaoia n aAnbodavela Twv VTTOBECEWVY HOVO N LKAVOTNTA TNC Bewpliog
va TtPoPAETEL Ta palvopeva.

¢ Eloaywyn otnv lotopia Okovoulkwyv Oswplwyv 31




[Mw¢ TTPOYWPAEL N EMOTALN;
Kpttnpla artodoxnc n amoppnc

Positive Economues
Milton Friedman

(1912—2006)
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[TwC TPOXWPAEL N ETLOTAUN;
Kpttnpla armodoxnc n amopptdnc

* H aroyn tov Joseph A. Schumpeter (1883-1950)

e History of Economic Analysis, 1954.

* H owkovouKn €peuva SLEPYETOL Ao Tpla oTtaddLa.

1. «Opapa» (vision) Mpo-avaAutiki yvwolokn evépyela [Pre-analytic cognitive act)

* 2. Conceptualization (6npwoupyia evvolwv) «va ekbpaoTel To Opapa e AEEELC KoL
val TO0 CUAAQBOUE LLE TETOLO TPOTIO WOTE TA OTOLXEL va KATaAdBouv TiIC BEOELC
TOUC, VOL OVOHUO.OTOUV WOTE VO AVOYVWPLOTOUV Kal Vo XElpaywynBouv og pa Aiyo
WC TIOAU OXNHOL (| ELKOVA TIOU €XEL KATIOLO TAEN».

3. H dnuoupyio EMLOTAUOVIKWY UTIOSELY LATWY

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 33




Zntnpoto tov 8o poc anooXoAnocouv

MeBodoAoyikoc atoutkiopocg (Methodological individualism)

Atopa n tagelc N dopeic;

Mn OKOTIOUEVEC CUVETIELEC

|OTOPLKOTNTA TWV OLKOVOULKWY VOUWV KOl KATOLOKEUT] OLKOVOULKWY KOTNYOPLWV
IXE0N ATOMWV UETOEL TOUC N LE TOL ayaBa (UTTOKELUEVIKOTNTO)

‘Evvola tng L.oopportiog

‘Evvola tng agiag

ApPLLOVLOL TOU OLKOVOLLLKOU CUOTHHOTOC

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv
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Etcaywyn otnv lotopla
OLKOVOULKWV OEwpLWV
2UVTOMN ETILOKOTINON TNC MOPELAC TNC

OLKOVOLLKNC OKEPNC armo tTnv apyxolotnta
uexptL tov 200 alwva



> UVTOWN ETILOKOTINGN

Apxaiol’ EAAnveg cuyypadeic
zevodwv (430-354 m.X.)
MAdtwv (424-348 1t.X.)

AplototéAng (384-322 m.X.)
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> UVTOWN ETILOKOTINGN

ZxoAaotikoi (130¢-160¢ aui.)
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> UVTOWN ETILOKOTINGN

QPuolokpartec (TaAAia 180¢ al.)

Frangois Quesnay (1694-1774)

¢ Eloaywyn otnv lotopia Okovoulkwyv Oswplwyv

Anne-Robert-Jacques Turgot (1727-1781)
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> UVTOWN ETILOKOTINGN

KAotokr} TtOALTLKN] OLKOVOouLiaL

Adam Smith (1723-1790)

Thomas Robert Malthus (1766-1834)
David Ricardo (1772-1823)

% Ewcaywyn otnv lotopio Otkovopkwv OswpLwv
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2UVTOUN EMLOKOTINON

Map€LoTIKN TTOALTIKN) OLKOVOMia

Karl Marx (1818-1883)

Friedrich Engels (1820-1895)
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2UVTOUN EMLOKOTINON

NeoKAQOLKA OLKOVOULKAL
Opuakn enavaotaon (1871)
W. Stanley Jevons (1835-1882)
Léon Walras (1834-1910)

Carl Menger (1840-1921)
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2UVTOUN EMLOKOTINON

NeoKAQOLKA OLKOVOULKAL

Alfred Marshall (1842-1924)
Francis Y. Edgeworth (1845-1926)
Vilfredo Pareto (1848-1923)
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2UVTOLLN ETILOKOTINON

John Maynard Keynes (1883-1946)

The General Theory of Employment, Interest and Money (1936)

Elcaywyn otnv lotopia OlKOVOULKWV OEwpLWV
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Adelec Xpnonc

* To mapOV eKTTALOEUTLKO UALKO UTIOKELTOL OE AOELEC
xpnong Creative Commons.

e o eKTIALOEVTIKO UALKO, OTIWC ELKOVEC, TTOU UTIOKELTOL

o€ aAAov tumou adeslacg xpnong, n adela xpnong
avadpEPETAL PNTWC.

©OE0)

g% > Elocoywyn) otnv lotopia OkoVouKwY OswpLwv
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Xpnuatodotnon

* To mapov ekmaldeuTLKO UALKO €xeL avarmtuxBel ota mAaiola tou
ekmaLldeuTIKOU €pyou Tou dtdbdokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipio ABnvwv»

EXEL XpnuatodotAoeL povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

* To £pyo vAomoleital oto rAaiolo Tou Emxelpnotakol Mpoypappatod
«Ekmaiidevon kot Ata Blou Mabnon» kat cuyxpnuatodoteital oo tnv
Evpwmnaikni Evwon (Evpwraiko Kowvwviko Tapeio) kot oo BvVikoug
TTOPOUC.

EMIXEIPHLIAKO MMPOIPAMMA |
EKMAIAEYZH KAI AlA BIOY MAGHZH 5 EZ rIA
EnEvIVan GENV UoVwyic TN YVWET

EE=] ¢ Jnpsypuppn yio v ovinutn

YNOYPTEIO MAIAEIAL KAl BPHEKEYMATON

Evpwmnaikr 'Evwon EIAIKH YMHPEZIA AIAXEIPIZIHE

Evpwmaiké Koivwviko Tapeio . ; .
Me tn cuyxpnpatodotnon tng EAAGSag kat tng Evpwmaiknig Evwong

Elcaywyn otnv lotopia Okovoulkwyv Oswplwyv 47




EAAHNIKH AHMOKPATIA

Edvikov kot KamodictpLakov
r ’
I[Tovemotnuov Adnvwv

lotopila OKOVOULKWY OewpLwV

Evotnta 2: Apyaia EAANVIKA Kol OXOAQOTLKNA
OLKOVOULKN OKEYN

Nikoc Ogoxapakng

2x0Ar} Okovoulkwyv Kat MoAttikwy Ermtotnpuwv
TuRuo Olkovoulkwy Emtlotnuwyv



2 KOTTOL €VOTNTOLC

* Na meplypd el CUVOTTTLKA TNV apyaia EAANVLKN
OLKOVOULKN OKEYN

* Na eénynoetl oe tL SladEPEL Ao TNV cUYXPOVN TTOALTLKN
olKkovouia

* Na 6eléel MWC EMNPEACE TN LETAYEVECTEPN OLKOVOLLLKN
okeWN

* Na meplypa el Kot vaAUCEL TNV OLKOVOULKN OKEYPN TWV
oXOAaoTIKWV BE0AOYWV TOU pecaiwva

* Na katadeléel TNV EMIPPON TNEC OTNV UETEMELTA TTOALTIKN
olKkovouia

% Apxaia EAANVIKN KAl GYOAQCTLKY) OLKOVOULKE OKEYN




[epLexopeva evOoTNTOC

* Apyxaioa EAANVIKNA OLKOVOULKN OKEYN
* NAdtwv MoAwtela
* Zevodwv Kupou lMatbeia, Mopot n Mepi NMpooodwv, OLKOVOULKOC
e ApLototéAnc lMoAttika, H9tka Nikouoyeto

e EmikoUpeLoL, ZTwiKol

* IXOAQOTIKI OLKOVOULKH OKEYPN

Ay. AABEptoc MeEyac

Ay. OwHAC AKLVATNG

San Bernardino da Siena, Sant’ Antonino da Firenze

>XOAN ZaAOLAVKOC

Apxaio EAANVLKI KOl OXOAOOTLKI) OLKOVOWLKI) OKEWN



Apyala EAANVLKN Kol OXOAQOTLKN
OLKOVOULKN OKEYN

Apyoila EAANVIKN OLKOVOULKN OKEYN



Apyolot EAANVLKI OLKOVOULKN OKEWPN

* 'HON mpLv oo TV opxaikn Kot KAOOLKN
rneplodo umnpyov «Keipeva» mou adopouvcayv
OLKOVOULKQ {nTApaTa.

e 3TN MUKNvaikn meptodo [17°¢ - 13°¢ at. 1.X.]
eTILYpOPEC KATAYpAPDOUV TNV OLKOVOULKN
dpaotnpLotnta

* AuTO BeBailwg &€ oUVLOTA OLKOVOULKN OKEWN




Apyolot EAANVLIKN OLKOVOLKN OKEWPN

Pre-cuneiform tags, with
drawing of goat or sheep
and number (probably
"10"), Al-Hasakah, 3300-
3100 BCE, Uruk culture

Sumerian was the last and most ancient
language to be deciphered. Sale of a
number of fields, probably from Isin, c.
2600 BC.

Apxaia ENANVLKA Kol OXOAQGTIKH OLKOVOULKA OKEWN




Apyolot EAANVLIKN OLKOVOLKN OKEWPN
¥ £ @& O % L

‘man’  ‘woman' ‘wheel’ ‘jar' '‘wheat'  ‘cloth’
m P M7 7 %
‘wine'  ‘'bronze' ‘wool' Cbarley’ ‘olive oil' 'gold'

avdpac/yuvaika/tpoxoc/audopéac/oitoc/vpaopua
kpool/opeixaikoc/parAil/kpBapt/eAatdoAado/xpuooc

Noyoypappota Mpappkng B mou avadEpovtal o
OVTLKELLEVOL OLKOVOULKNC onpoaoiog

http://www.ancientscripts.com/linearb.html
Mukniveg: MAAwvn miivakida ypoap kg B. 1250 m.X.

EOvikd Apxaiohoyké Mouaoeio, ABriva. 7671

AvadEpetal og moootnTa LoAALOU TToU TipOKeLtal va Badet.
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Holobocg (. 750-650 m.X.)
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refpondeat, una cum fcholijs obfcu
riora aliquot loca illu-
firantibus,
VLPIO FRANEKERENSI
Frifio autore,

Addiraeftantiqua NICOLAT VAL~
LAE translario, ut quis
conferre queat,

frem accefsit ANceL1 poriTIANI Rufti=
cus, ad filum & exemplar fecundi
libri Hefiodi fatus,

Bafilea, apud Mich. Ifing,
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Apxaio EAANVLKI KOl OXOAOOTLKI) OLKOVOWLKI) OKEWN

‘Etol Sev elval povo eva eidog amnod
EpLdec otn yn, aAAa Svo. Tnv mpwtn
B TNV EMALWVEDELG AV TNV KATAAABELC.
H aAAn eival aflokatdakpirn. Kat eivat
evteAwc SLadopeTikEG otn puon Touc.
H pev eival okAnpn kat pEpPVEL TOV
KQLKO TTOAEWO KOl TNV apdxn. Autiv
Kavelg Bvntoc dev ayand aAAd TV
TIHOUV emeldn 1o B€EAouV oL Beol. Tnv
AAAN TTPWTN TN YEVVNOE N OKOTELVN
NUxTa, Kat o yLoG tou Kpdvou mou
KaBetal PnAd Kol KATOLKEL OTOV
alB€pa tnv €Bale ot pilec TNC yNC.
AuTtn glval oAU KOAUTEPN OTOUC
avBpwrou¢. MNapakivel akOUA Kal TOV
okvo va SouAEel. Matl av kAmoLog
Sel To yeitova Tou va eival TAouoLog
eNeLdn opywvel kat putevel kal Balel
TO oTtitL Tou o€ TA&n: {nAeVEL 0 €vag
yeltovag tov AAAOV KoL TPEXOUV Kall Ol
Sduo va moutiocouv. H Eptda auth
elvatl ayabn otoug Bvntougc. Kat o
QYYELOTTAAOTNG BUPWVEL PE TOV
QYYELOTAAOTN KOL O OLKOSOUOG JE TOV
olkoSOpo Kal o {NTLavog InAEVEL TOV
{nTLavo Kat o aoldog tov aoldo.
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QUAE FERUNTUR CARMINA

AD CODICUM MANUSCRIPTORUM
ET ANTIQUORUM TESTIUM FIDEM
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ORITICORUM CONJECTURAS ADJEOIT
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LECTIONIS VARIETATEM SUBSCRIPSIT

GODOFREDUS KINKEL
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Xopog

moAAaki v Nuiv £dolev 1) oA emtovBéval

TawTOV EC TE TV TIOALTWV Toug kalovg e kavaBoug
£C T& TOQXALOV VOULOMA KAL TO KALVOV XQUOTLOV.

oUte Y& ToUTOLoLY 0VatV oU kekiBdnAsuvpévols,

oA a kaAAloTolg amaviwy, wg DoKEel, VOULOUATWY

KAl [ovols 008we KOTELTL KAl KEKWOWVITLLEVOLS

év 1e toic "EAANoL kal toilg Pagfagolol maviaxov
xowued ovdév, aAAa tovTolS Tolg TToVNEolS XAaKioLS
xBég 1e xal MEWNV KOTELOL TW KAKITTW KOUUATL.

twv moAtayv B obg pev lopev etyeveis kal owdoovag
avdpag ovtag kal dikalovg kKal kadovg te kayaBoug
KAL TOAQEVTIAG £V TAAALOTOALS KoLl XOQOLS KAl LoVTLKT),
TEOVTEAOULLEV, TOLS O XaAKolC Kal EEVOoLS Kal Tuoolale
KA TIOVN)QO0LS KAK TIoVNowWV &g amavta xowpedo
UOTATOLS AQLYLEVOLOLY, olov 1 TTOALZ TTIQO TOV

ovde dappakolow eikn Padiws Exonoat’ av.

aAAA Kol vov o’BvOn‘tm uetafadovieg Toug TQOTIOUS
xonoBe toic xonoTolow avbig: kal katopBwoaot yap
evAoyov, kav L odaAnt, e€ afiov youv tov EvAov,

MV TLKAL TTATYNTE, TTATYELY TOLG 0O0POLC DOKITETE.

Aristophanes. Aristophanes Comoediae, ed. F.W. Hall and W.M. Geldart, vol.

F.W. Hall and W.M. Geldart. Oxford. Clarendon Press, Oxford. 1907.

720

735

Xopog

MoAAEC PopEG pag paivetal OTL ExeL MAOEL N TOAN Ue
TOUG TIOALTEG TOUG KaAOUG OTL taBaivel Kavelg pe To
TIAQLLO KAl TO VEO XpUCO VouLopa. Matl autol mou dev
elvat kiBSnAoL aAAd oL o kahot amod 6Aoug Kal amod Ta
vouiopata ta Jova mou KOTNKaV owoTtd Kot ivatl
Sdokuaopéva otoug EAANveG kal otoug BapBapoug dev
TOUG XPNOLUOTOLOUE KatBOAou. ANAG
XPNOLUOTIOLOUE TA KOKA XAAKLVA TTOU KOTINKOV UOALG
x6€¢ i Alyo mpLv e To XelpOTEPO TpOTO. ETOL, TO (610
KATOVTA LE TOUG TTOALTEG: AUTOUG TTOU EEPOULE OTL
elvat evyevelg kal cwdpoveg kat Sikatot kot kKoot K’
ayaBol mou peydAwoav otnv MaAaioTpa Kol 0ToUG
XOPOUG KOl 0TN HOUGLKH TOUG KAKOUETAXELPL{OUAOTE,
KOLL TOUG XAAKLVOUG KOl TOUG EEVOUG KOLL TOUG
KOKKLWVOULAAANSEG, TTOU KaKOL KAl amod Kakn Kataywyn,
MOALG EABouV g auTH TN YN TOUG Ta TPOoPEPOUE
OAa, evw TipLY oUTE yla poAa de Ba atillav. Ma twpa,
avontol, aAAAEETE TOUG TPOTIOUC OAG KL TIAAL TTAPETE
TOUG Tiploug avBpwroug. Av Ba to kavate auto, Ba
Arav aélo emaivou. Ma Kol av oPpAAETE TOUAAXLOTOV
Ba oo kpepdcouv anod aflo 6€vtpo. EToL ToUAd)LoTOV
Ba vouloouv ol yvwoTikol, av KATL cog cupPEL.

Batpayot, otixol 718-737
MPOKELTAL YLOL TO VOLLO TOU
Gresham.



Apyolot EAANVLKN OLKOVOULKN OKEWPN

o A olwidt,

A R o L R )

ATIANTA TA ZEQZOMENA.

Pl e O N R3S

opcra qua extant omnia.

EX NOVA IOANNIS SERRANI IN-
rerpreeatione, perpetuis eiufde nots lluftraca: quibus & metho-
dus & doétrinz funwma brenirer & pul'picnc indicatur.

Eivsp Exn Anworationes in quofiam fiue ilius imterpretationis locos.

Henw. Stepmaxtde qnomndamIoma'uml'n.(crpu'cmfongiu.
dicium,& multorum contexns Graciemendatio,

CVM PRIVILEGIO CES. MAIEST.

MAdtwv (427 Tt.X.—347 1t.X.)

Epyo Aewviba Apoon H €k6oon twv amdvtwy tou NAdtwvog amnod tov Eppiko
Axkadnuio ABnvwyv stédavo, Meveln 1578.



H avaykn dnuwoupyet
TNV MOAN

H peyoAutepn avaykn
glvat n tpodn
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Tds wapaokevis Gy dNéyouer. 6 yap yewpyds, bs Eowev,
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*AAnbi.
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Zevopavtos Oixovouixos
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EmoTaAUiVY Eoia nagaAa,ﬁ’owa rp.a-nov a,rrao.e.-bar xai =wgaxma. ws se'ya, Ta);aa'ra,
ngarawarg 3:001'&:, émel Td 7 a,a.gw qw*sga, gom, maw xa)uw,, w waga7=§, mvs
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Progression of Animals De Incessu Animalium mzgi mogzing Sowy
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‘Das Kapital,

Kritik der politischen Oekonomie,

Karl Marx.

Erster Band.
Buch It Der Produktionsprocess des Kapitals,

Zweite verbesserte Auflage.

Das Becht der Urbersstrung wird vorbebslten.

“Hamburg
- Verlag von Otto Meissner.

1818-1883 1872.



Die beiden zuletzt entwickelten Eigenthtimlichkeiten der Aequi-
valentform werden noch fassbarer, wenn wir zu dem grossen Forscher

3B —

mrtickgebn, der die Werthform, wie so viele Denkformen, Gesellschafts-
formen und Naturformen zuerst analysirt hat. Es ist diess Aristotelea.

Zun&chst spricht Aristoteles klar aus, dass die Geldform der
Waare nor die weiter entwickelte Gestalt der einfachen Werthform ist;
d. h. des Ausdrucks des Werths einer Waare in irgend einer beliebigen
andren Waare, denn er sagt:

5 Polster == 1 Haus* (, Kifvus nérte arri oduiug®)
-unterscheidet sich nieht* von:
-5 Polster = 8o und so viel Geld*
(. KAives mévee arrl . . . 600y ul wéHize 2divas™),

Er sieht ferner ein, dase das Werthverhdltniss, worin dieser
Werthausdruck steckt, seinerseits bedingt, dass das Haus dem Polster.
qualitativ gleichgesetzt wird, und dass diese sinnlich verschiednen Dinge
ohne solehe Wesensgleichheit nicht als kommensurable Grissen ‘auf
einander beziehbar wiren. ,Der Austanseh®, sagt er, ,kann nicht sein
ohne die Gleichheit, die Gleichheit aber nicht ohne die Kommensura-
bilitiit“ (. ov1 fml’:lngg un ovdrg ovpuerpiuc“). Hier aber stutzt er und
glebt die weitere Analyse der Werthform anf. ,Es ist aber in Wahrheit
mméglich (7 piv oiv adpdede odiruror*), dass 8o verschiedenartige
Dinge kommensurabel, d. h. qualitativ gleich seien. Diese Gleichsetzung
kann nur etwas der wahren Natnr der Dinge Fremdes sein, also nur
«Nothbehelf fiir das praktische Bedfirfniss®,

Aristoteles sagt uns also selbst, woran seine weitere Analyse
scheitert, namlich am Mangel des Werthbegriffs. Was st das Gleiche,
d. h. die gemeinachaftliche Substanz, die das Haus fiir den Polster im
Werthansdruck des Polsters vorstellt? So etwas kann .in Wahrheit
picht existiren, sagt Aristoteles. Warnm? Das Haus stellt dem Polster
gegentiber ein Gleiches vor, soweit es das in Beiden, dem Polster und
dem Hans, wirklich Gleiche vorstellt. Und das ist — menschliche
Arbeit.



Dags aber in der Form der Waarenwerthe alle Arbeiten als gleiche
menschliche Arbeit und daher als gleichgeltend ausgedrtickt sind,
konnte Aristoteles nicht aus der Werthform selbst herauslesen, weil
die griechische Gesellschaft auf der Bklavenarbeit beruhte, daher
die Ungleichheit der Mensé¢hen und ihrer Arbeitskrifte zur Naturbasis

batte. Das Geheimniss des Wﬁrthauadrnch,i‘die Gleichheit und gleiche
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Giltigkeit aller Arheiten:i weil und insofern sie menschliche Arbeit iber-
haupt sind, kann nur entziffert werden, sobald der Begriff der mensch-
lichen Gleichheit bereits die Festigkeit eines Volksvorurtheils besitzt. Das
ist aber erst moglich in einer Gesellschaft, worin die Waarenform die
allgemeine Form des Arbeitsprodukts, also auch das Verhiltniss der
Menschen zu einander als Waarenbesitzer das herraschende gesellachaft-
liche Verhiltniss ist. Das Genie des Aristoteles glinzt grade darin,
dass er im Werthausdruck der Waaren ein Gleichheitsverhiltniss ent-
deckt. Nur die historische Schranke der Gesellschaft, worin er lebte,
verhindert ihn herauszufinden, worin denn .in Wahrheit* diess Gleich-
heitsverhiltniss bestebt.
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Apyxatla EAANVLKN OLKOVOULKN OKEYN
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* JTWLKOL
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Laurentius de Voltolina: Liber ethicorum des Henricus de
Allemania. O Henricus de Allemania (1245-1340) ko ot
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Albertus Magnus (1193/1206 —1280)

Apxaia ENANVLKA Kol OXOAQGTIKH OLKOVOULKA OKEWN

differentia secundum labores et expensae

opus diximus esse usum vel utilitatem vel
indigentiam
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 Summa theologica

e Sententiae libri Ethicorum
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St. Thomas Aquinas

The Summa Theologica

(Benziger Bros. edition, 1947)
Translated by
Fathers of the English Dominican Province
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Second Part of the Second Part
Question” 77
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(D) BY SINS COMMITTED IN BUYING AND SELLING (Question [77])

OF CHEATING, WHICH IS COMMITTED IN BUYING AND SELLING (FOUR ARTICLES)

Deinde considerandum est de peccatis quae sunt circa voluntarias commutationes.

» Et primo, de fraudulentia quae committitur in emptionibus et venditionibus;
» secundo, de usura, quae fit in mutuis.

Circa alias enim commutationes voluntarias non invenitur aliqua species peccati quae
distinguatur a rapina vel furto.

Circa primum quaeruntur quatuor.

Primo, de iniusta venditione ex parte pretii, scilicet, utrum liceat aliquid vendere plus
guam valeat.

Secundo, de iniusta venditione ex parte rei venditae.
Tertio, utrum teneatur venditor dicere vitium rei venditae.

Quarto, utrum licitum sit aliquid, negotiando, plus vendere quam emptum sit.

We must now consider those sins which relate to voluntary commutations.

« First, we shall consider cheating, which is committed in buying and selling:
» secondly, we shall consider usury, which occurs in loans.

In connection with the other voluntary commutations no special kind of sin is fo be
found distinct from rapine and theft.

Under the first head there are four points of inquiry:

(1) Of unjust sales as regards the price; namely, whether it is lawful to sell a thing
for more than its worth?

(2) Of unjust sales on the part of the thing sold;
(3) Whether the seller is bound to reveal a fault in the thing sold?

(4) Whether it is lawful in trading to sell a thing at a higher price than was paid for
it?



Whether it is lawful to sell a thing for more than its worth?

Ad primum sic proceditur. Videtur quod aliquis licite possit vendere rem plus
guam valeat. lustum enim in commutationibus humanae vitae secundum leges
civiles determinatur. Sed secundum eas licitum est emptori et venditori ut se
invicem decipiant, quod quidem fit inquantum venditor plus vendit rem quam
valeat, emptor autem minus quam valeat. Ergo licitum est quod aliquis vendat
rem plus quam valeat.

Praeterea, illud quod est omnibus commune videtur esse naturale et non esse
peccatum. Sed sicut Augustinus refert, XIII de Trin., dictum cuiusdam mimi
fuit ab omnibus acceptatum, vili vultis emere, et care vendere. Cui etiam
consonat quod dicitur Prov. XX, malum est, malum est, dicit omnis emptor, et
cum recesserit, gloriatur. Ergo licitum est aliquid carius vendere et vilius
emere quam valeat.

Praeterea, non videtur esse illicitum si ex conventione agatur id quod fieri
debet ex debito honestatis. Sed secundum philosophum, in VIII Ethic., in
amicitia utilis recompensatio fieri debet secundum utilitatem quam consecutus
est ille qui beneficium suscepit, quae quidem guandoque excedit valorem rei
datae; sicut contingit cum aliquis multum re aliqua indiget, vel ad periculum
evitandum vel ad aliqguod commodum consequendum. Ergo licet in contractu
emptionis et venditionis aliquid dare pro maiori pretio quam valeat.

Sed contra est quod dicitur Matth. VII, omnia quaecumque vultis ut faciant
vobhis homines, et vos facite illis. Sed nullus vult sibi rem vendi carius quam
valeat. Ergo nullus debet alteri vendere rem carius quam valeat.

Respondeo dicendum quod fraudem adhibere ad hoc quod aliquid plus iusto
pretio vendatur, omnino peccatum est, inquantum aliquis decipit proximum in
damnum ipsius. Unde et Tullius dicit, in libro de Offic., tollendum est ex rebus
contrahendis omne mendacium, non licitatorem venditor, non qui contra se
licitetur emptor apponet.

Objection 1: It would seem that it is lawful to sell a thing for more than its worth. In the
commutations of human life, civil laws determine that which is just. Now according to these
laws it is just for buyer and seller to deceive one another (Cod. IV, xliv, De Rescind. Vend.
8,15). and this occurs by the seller selling a thing for more than its worth, and the buyer
buying a thing for less than its worth. Therefore it is lawful to sell a thing for more than its
worth

Objection 2: Further, that which is common to all would seem to be natural and not sinful.
Now Augustine relates that the saying of a certain jester was accepted by all, "You wish to
buy for a song and to sell at a premium," which agrees with the saying of Prov. 20:14, "It is
naught, it is naught, saith every buyer: and when he is gone away, then he will boast."
Therefore it is lawful to sell a thing for more than its worth.

Objection 3: Further, it does not seem unlawful if that which honesty demands be done by
mutual agreement. Now, according to the Philosopher (Ethic. viii, 13), in the friendship which
is based on utility, the amount of the recompense for a favor received should depend on the
utility accruing to the receiver: and this utility sometimes is worth more than the thing given,
for instance if the receiver be in great need of that thing, whether for the purpose of avoiding
a danger, or of deriving some particular benefit. Therefore, in contracts of buying and selling,
it is lawful to give a thing in return for more than its worth.

On the contrary, It is written (Mt. 7:12): "All things . . . whatsoever you would that men
should do to you, do you also to them." But no man wishes to buy a thing for more than its
worth. Therefore no man should sell a thing to another man for more than its worth.

I answer that, It is altogether sinful to have recourse to deceit in order to sell a thing for
more than its just price, because this is fo deceive one's neighbor so as to injure him. Hence
Tully says (De Offic. iii, 15): "Contracts should be entirely free from double-dealing: the seller
must not impose upon the bidder, nor the buyer upon one that bids against him."



Si autem fraus deficit, tunc de emptione et venditione dupliciter loqui
possumus. Uno modo, secundum se. Et secundum hoc emptio et venditio
videtur esse introducta pro communi utilitate utriusque, dum scilicet unus
indiget re alterius et e converso, sicut patet per philosophum, in | Polit. Quod
autem pro communi utilitate est inductum, non debet esse magis in gravamen
unius quam alterius. Et ideo debet secundum aequalitatem rei inter eos
contractus institui. Quantitas autem rerum quae in usum hominis veniunt
mensuratur secundum pretium datum, ad quod est inventum numisma, ut
dicitur in V Ethic. Et ideo si vel pretium excedat quantitatem valoris rei, vel e
converso res excedat pretium, tolletur iustitiae aequalitas. Et ideo carius
vendere aut vilius emere rem quam valeat est secundum se iniustum et
illicitum.

Alio modo possumus loqui de emptione et venditione secundum quod per
accidens cedit in utilitatem unius et detrimentum alterius, puta cum aliquis
multum indiget habere rem aliquam, et alius laeditur si ea careat. Et in tali
casu iustum pretium erit ut non solum respiciatur ad rem quae venditur, sed
ad damnum quod venditor ex venditione incurrit. Et sic licite poterit aliquid
vendi plus quam valeat secundum se, quamvis non vendatur plus quam valeat
habenti. Si vero aliquis multum iuvetur ex re alterius quam accepit, ille vero qui
vendidit non damnificatur carendo re illa, non debet eam supervendere. Quia
utilitas quae alteri accrescit non est ex vendente, sed ex conditione ementis,
nullus autem debet vendere alteri quod non est suum, licet possit ei vendere
damnum quod patitur.

llle tamen qui ex re alterius accepta multum iuvatur, potest propria sponte
aliquid vendenti supererogare, quod pertinet ad eius honestatem.

But, apart from fraud, we may speak of buying and selling in two ways. First, as
considered in themselves, and from this point of view, buying and selling seem to be
established for the common advantage of both parties, one of whom requires that which
belongs to the other, and vice versa, as the Philosopher states (Polit. i, 3). Now whatever is
established for the common advantage, should not be more of a burden to one party than to
another, and consequently all contracts between them should observe equality of thing and
thing. Again, the quality of a thing that comes into human use is measured by the price given
for it, for which purpose money was invented, as stated in Ethic. v, 5. Therefore if either the
price exceed the quantity of the thing's worth, or, conversely, the thing exceed the price,
there is no longer the equality of justice: and consequently, to sell a thing for more than its
worth, or to buy it for less than its worth, is in itself unjust and unlawful.

Secondly we may speak of buying and selling, considered as accidentally tending to the
advantage of one party, and to the disadvantage of the other: for instance, when a man has
great need of a certain thing, while an other man will suffer if he be without it. In such a case
the just price will depend not only on the thing sold, but on the loss which the sale brings on
the seller. And thus it will be lawful to sell a thing for more than it is worth in itself, though the
price paid be not more than it is worth to the owner. Yet if the one man derive a great
advantage by becoming possessed of the other man's property, and the seller be not at a
loss through being without that thing, the latter ought not to raise the price, because the
advantage accruing to the buyer, is not due to the seller, but to a circumstance affecting the
buyer. Now no man should sell what is not his, though he may charge for the loss he suffers.

On the other hand if a man find that he derives great advantage from something he has
bought, he may, of his own accord, pay the seller something over and above: and this
pertains to his honesty.



Ad primum ergo dicendum quod, sicut supra dictum est, lex humana populo
datur, in quo sunt multi a virtute deficientes, non autem datur solis virtuosis. Et
ideo lex humana non potuit prohibere quidquid est contra virtutem, sed ei
sufficit ut prohibeat ea quae destruunt hominum convictum; alia vero habeat
quasi licita, non quia ea approbet, sed quia ea non punit. Sic igitur habet quasi
licitum, poenam non inducens, si absque fraude venditor rem suam
supervendat aut emptor vilius emat, nisi sit nimius excessus, quia tunc etiam
lex humana cogit ad restituendum, puta si aliquis sit deceptus ultra dimidiam
iusti pretii quantitatem.

Sed lex divina nihil impunitum relinquit quod sit virtuti contrarium. Unde
secundum divinam legem illicitum reputatur si in emptione et venditione non sit
aequalitas iustitiae observata. Et tenetur ille qui plus habet recompensare ei
qui damnificatus est, si sit notabile damnum. Quod ideo dico quia iustum
pretium rerum quandoque non est punctaliter determinatum, sed magis in
quadam aestimatione consistit, ita quod modica additio vel minutio non videtur
tollere aequalitatem iustitiae.

Ad secundum dicendum quod, sicut Augustinus ibidem dicit, mimus ille vel
seipsum intuendo, vel alios experiendo vili velle emere et care vendere,
omnibus id credidit esse commune. Sed quoniam revera vitium est, potest
quisque adipisci huiusmaodi iustitiam qua huic resistat et vincat. Et ponit
exemplum de quodam qui modicum pretium de quodam libro propter
ignorantiam postulanti iustum pretium dedit. Unde patet quod illud commune
desiderium non est naturae, sed viti. Et ideo commune est multis, qui per
latam viam vitiorum incedunt.

Ad tertium dicendum quod in iustitia commutativa consideratur principaliter
aequalitas rei. Sed in amicitia utilis consideratur aequalitas utilitatis, et ideo
recompensatio fieri debet secundum utilitatem perceptam. In emptione vero,
secundum aequalitatem rei.

Reply to Objection 1: As stated above (ES, Question [96], Article [2]) human law is given
to the people among whom there are many lacking virtue, and it is not given to the virtuous
alone. Hence human law was unable to forbid all that is contrary to virtue; and it suffices for it
to prohibit whatever is destructive of human intercourse, while it treats other matters as
though they were lawful, not by approving of them, but by not punishing them. Accordingly, if
without employing deceit the seller disposes of his goods for more than their worth, or the
buyer obtain them for less than their worth, the law looks upon this as licit, and provides no
punishment for so doing, unless the excess be toco great, because then even human law
demands restitution to be made, for instance if a man be deceived in regard to more than
half the amount of the just price of a thing [*Cod. IV, xliv, De Rescind. Vend. 2,8].

On the other hand the Divine law leaves nothing unpunished that is contrary to virtue.
Hence, according to the Divine law, it is reckoned unlawful if the equality of justice be not
observed in buying and selling: and he who has received more than he ought must make
compensation to him that has suffered loss, if the loss be considerable. | add this condition,
because the just price of things is not fixed with mathematical precision, but depends on a
kind of estimate, so that a slight addition or subtraction would not seem to destroy the
equality of justice.

Reply to Objection 2: As Augustine says "this jester, either by looking into himself or by
his experience of others, thought that all men are inclined to wish to buy for a song and sell at
a premium. But since in reality this is wicked, it is in every man's power to acquire that justice
whereby he may resist and overcome this inclination." And then he gives the example of a
man who gave the just price for a book to a man who through ignorance asked a low price
for it. Hence it is evident that this common desire is not from nature but from vice, wherefore
it is common to many who walk along the broad road of sin.

Reply to Objection 3: In commutative justice we consider chiefly real equality. On the
other hand, in friendship based on utility we consider equality of usefulness, so that the
recompense should depend on the usefulness accruing, whereas in buying it should be equal
to the thing bought.



(E) BY SINS COMMITTED IN LOANS (Question [78])

OF THE SIN OF USURY (FOUR ARTICLES)

Deinde considerandum est de peccato usurae, quod committitur in mutuis. Et We must now consider the sin of usury, which is committed in loans: and under this head
circa hoc quaeruntur quatuor. there are four points of inquiry:

Primo, utrum sit peccatum accipere pecuniam in pretium pro pecunia mutuata, (1) Whether it is a sin to take money as a price for money lent, which is to receive
guod est accipere usuram. usury?

Secundo, utrum liceat pro eodem quamcumque utilitatem accipere quasi in (2) Whether it is lawful to lend money for any other kind of consideration, by way of
recompensationem mutui. payment for the loan?

Tertio, utrum aliquis restituere teneatur id quod de pecunia usuraria iusto lucro (3) Whether a man is bound to restore just gains derived from money taken in usury?

lucratus est.

Quarto, utrum liceat accipere mutuo pecuniam sub usura. (4) Whether it is lawful to borrow money under a condition of usury?



I answer that, To take usury for money lent is unjust in itself, because this is to sell what
does not exist, and this evidently leads to inequality which is contrary to justice. In order to
make this evident, we must observe that there are certain things the use of which consists
in their consumption: thus we consume wine when we use it for drink and we consume
wheat when we use it for food. Wherefore in such like things the use of the thing must not
be reckoned apart from the thing itself, and whoever is granted the use of the thing, is
granted the thing itself and for this reason, to lend things of this kin is to transfer the
ownership. Accordingly if a man wanted to sell wine separately from the use of the wine,
he would be selling the same thing twice, or he would be selling what does not exist,
wherefore he would evidently commit a sin of injustice. In like manner he commits an
injustice who lends wine or wheat, and asks for double payment, viz. one, the return of the
thing in equal measure, the other, the price of the use, which is called usury.

On the other hand, there are things the use of which does not consist in their
consumption: thus to use a house is to dwell in it, not to destroy it. Wherefore in such
things both may be granted: for instance, one man may hand over to another the
ownership of his house while reserving to himself the use of it for a time, or vice versa, he
may grant the use of the house, while retaining the ownership. For this reason a man may
lawfully make a charge for the use of his house, and, besides this, revendicate the house
from the person to whom he has granted its use, as happens in renting and letting a
house.

Now money, according to the Philosopher (Ethic. v, 5; Polit. i, 3) was invented chiefly for
the purpose of exchange: and consequently the proper and principal use of money is its
consumption or alienation whereby it is sunk in exchange. Hence it is by its very nature
unlawful to take payment for the use of money lent, which payment is known as usury: and
just as a man is bound to restore other ill-gotten goods, so is he bound to restore the
money which he has taken in usury.



COMMENTARY ON THE NICOMACHEAN ETHICS
by
Thomas Aquinas

translated by
C.l. Litzinger, O.P.

Chicago: Henry Regnery Company, 1964, 2 volumes

Deinde cum dicit: quanta quaedam etc., ostendit quomodo, secundum
commensurationem praedictam fit commutatio. Licet enim domus sit magis aliquid in
pretio quam calciamentum, tamen aliquanta calceamenta adaequant in pretio unam
domum, vel et cibum unius hominis per aliquod longum tempus. Oportet igitur ad hoc
quod sit commutatio ut tanta calceamenta dentur pro una domo vel pro cibo unius
hominis, quantum aedificator vel etiam agricola excedit coriarium in labore et
expensis, quia si hoc non observetur, non erit commutatio rerum, neque homines
sibiinvicem sua bona communicabunt. Id autem quod dictum est, scilicet quod aliqua
calceamenta dentur pro una domo. non poterit esse nisi aliqualiter sint aequalia
calceamenta domui.

Deinde cum dicit: oportet enim etc., assignat rationem praedictae commensurationis,
quas fit per numisma. Et dicit, quod ideo possunt omnia adaequari, quia ommnia
possunt commensurari per aliquid unum, ut dictum est; hoc autem unum, quod omnia
mensurat secundum rei veritatem est indigentia, quae continet omnia commutabilia,
in quantum scilicet omnia referuntur ad humanam indigentiam; non enim appretiantur
res secundum dignitatem naturae ipsorum: alioquin unus mus, quod est animal
sensibile, maioris pretil esset quam una margarita, quae est res inanimata: sed rebus
pretia imponuntur, secundum quod homines indigent eis ad suum usum.



980. Next [1, a, i1]. at “W certain number,” he shows how exchange takes place according to
the preceding commensuration. Although a house is worth more than a sandal, nevertheless,
a mumber of sandals are equal in value to one house or the food required for one man during
a long period. In order then to have just exchange. as many sandals must be exchanged for
one house or for the food required for one man as the builder or the farmer exceeds the
shoemaker in his labor and costs. If this is not observed, there will be no exchange of things
and men will not share their goods with one another. But what has been said, that a number
of sandals are exchanged for one house, is not possible unless the sandals are equated with
the house in some way.

981. At “Therefore, it 1s” [1, a, 111] he indicates the nature of this commensuration made by
means of money. He states that for this reason it is possible to equate things because all
things can be measured by some one standard., as was pointed out (957). But this one
standard which truly measures all things 1s demand. This includes all commutable things
inasmuch as everything has a reference to human need. Articles are not valued according to
the dignity of their nature, otherwise a mouse, an animal endowed with sense, should be of
greater value than a pearl, a thing without life. But they are priced according as man stands
in need of them for his own use.
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Labor & Expensae
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Damnum emergens
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Stipendium laboris

Periculum sortis

Ratio incertitudinis
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Avyovativog, De Civitate Dei, 11b. X1, cap. XVI. «Ilotog dev mpoTid va €yel 6TO GIITL WOl avTl yid
TOVTIKLO, YPIIUTe OVTL Y10 YOALOLS: AAAG Yot vo 1og Saevidletl OTUV GTIV EKTILNGT] TOV 1010V TOV
ovBpPAOT®V, TOL 1] OVUGI TOLS £YEL TOGI EVYEVELD, GLYVA €va Ghoyo Bempeital okpotepo amod évav
00VAO, EVO KOG IO a0 [ia Bepomavioa; ETct 1] AOYIKI] KATO0V TOL GTOYU ETOL KUTAAYEL GE O10-
QOPETIKES KPIGES UMO EKEIVEC TOL LTAYOPEVOVTIUL GO TV OVAYKI] TOL £vOE0VC 1] TNV emBupio Tov
opradovovn. O Tpdtog ctoydleTol ol ailo £xel TO TPAYLO KUOEQLTO GTIV KAILOKO NG Ontuovpyiag,
eV 1] avayk1) eCetdlel mm¢ IKovVoTolel TV 1010 1] AoYVIKN PAETEL T QUIVETUL OANOIVO GTO (PMC TOL VOV,
eva 1) noovn kottalet Tt epeliler T1g oebncels tov copatocy (Ita libertate iudicandi plurimum distat
ratio considerantis a necessitate indigentis seu woluptate cupientis, cum ista quid per se ipsum in
rerum gradibus pendat, necessitas autem quid propter quid expetat cogitat, et ista quid uwerum luci
mentis appareat, uoluptas uero quid iucundum corporis sensibus blandiatur spectat).
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San Bernardino da Siena Sant'Antonino da Firenze
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2xoAn tn¢ Salamanca

Those who measure the just price by the labor, costs, and risk incurred by
the person who deals in the merchandise or produces it, or by the cost of
transport or the expense of traveling ... or by what he has to pay the factors
for their industry, risk, and labor, are greatly in error, and still more so are
those who allow a certain profit of a fifth or a tenth. For the just price arises
from the abundance or scarcity of goods, merchants, and money ... and not
from costs, labor, and risk. If we had to consider labor and risk in order to
assess the just price, no merchant would ever suffer loss, nor would
abundance or scarcity of goods and money enter into the question. Prices
are not commonly fixed on the basis of costs. Why should a bale of linen
brought overland from Brittany at great expense be worth more than one
which is transported cheaply by sea? ... Why should a book written out by
hand be worth more than one which is printed, when the latter is better
though it costs less to produce? ... The just price is found not by counting the
cost but by the common estimation. Luis Saravia de la Calle 1544
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e Adam Smith, (1723-1790)
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MeEPKAVTIALOUOC: ApVNTLKN KPLTLKN
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McCulloch] otn ¢ptAeAeBepn oxoAr Kal AKOUA KOl OHLLEPO O
LEPKAVTIALOHOC avTipeTwriletal we mpocodobnpia (rent-seeking):

R. E. Ekelund & R. K. Tollison, Politicized Economics. Monarchy, Monopoly and
Mercantilism. 1997
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xpold. Avo epunveiec: H Betikn (Schmoller)

e Gustav Schmoller (1838-1917) [Teppavikn lotoptkn 2xoAn]

THE MERCANTILE SYSTEM

AND ITS HISTORICAL SIGNIFICANCE
ILLUSTRATED CHIEFLY FROM PRUSSIAN HISTORY

BEING A CHAFTER FROM THE

STUDIEN UEBER DIE WIRTHSCHAFTLICHE POLITIK
FRIEORICHS DES GROSSEN

BY

GUSTAV SCHMOLLER

1884

Nein Pork
MACMILLAN AND CO.
AND LOXDOXN
1896
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with like creations across the frontier. The whole internal
history of the seventeenth and eighteenth centuries, not
only in Germany but everywhere else, 1s summed up in the
opposition of the economic policy of the state to that of
the town, the district, and the several Estates; the whole
foreign history is summed up in the opposition to one
another of the separate interests of the newly rising states,
each of which sought to obtain and retain its place in the
circle of European nations, and in that foreign trade which
now included America and India. Questions of political
power were at issue, which were, at the same time, ques-
tions of economic organisation.. What was at stake was
the creation of real polifical economies as unified organisms,
the centre of which should be, not merely a state policy
reaching out in all directions, but rather the living heart-
beat of a united sentiment.

Only he who thus conceives of mercantilism will under-
stand it; in its innermost Kernel 1t 1s nothing but state
making — not state making in a narrow sense, but state
making and national-economy making at the same time;

AlakuBevovtav {nTrpata TOALTIKAG
LoxVog, Ta omoia NTayv, TauToxpova,
{NTAUATO OLKOVOULKNG 0pYAVWONG.
To StakUBevpa ATav n dnuoupyia
TTOALTIKWYV OLKOVOULWV WG EVLOLWV
OPYOQVIOUWYV, TWV OTOLWV TO KEVTPO
EMPETE va glval, OXL amAd pLa
KPOITLKNA TLOALTIKA Ttou Ba Ttryave
T(POC OAEC TIC KaTELOUVOELG, AN
HAaAAoV o {wvtavog opuypog eVOG
gvioiou ouvaloBrnpatoc.

Movo omolog avtidapBavetal £ToL
TOV UEPKAVTIALOUO Ba UTtopEDEL va
ToV Katavonoel. O EcWTEPLKOC TOU
nupnvag dev eival mapd dnuoupyia
TOoU KpAatoug. OxL dnuloupyia
KPATOUG HE TN OTEVH €vvola, aAAA
dnuoupyla kpdatoug kat dnuoupyia
€0VIKAC oLkovouiag Tautoxpova
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t o in the modern sense, which creates out of the

1l community an economic community, and so gives

it a heirhtenes ning. The essence of the system lies
n 1 rine of mao o) | 1CE | ae

1 1 tariff barri rote i r navigation |

yit in something far greate I n the tot n
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D | n state
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to the literary history of the movement, that what is pecu-
liar to all the mercantilist writers is not so much the
regulations of trade which they propose for the increase of
the precious metals as the stress they lay on the active
circulation of money, especially within the state itseli.!

AnuLoupv'La Kpdtouq LLE TN cl'Jyxpovn gvvola, n
oroila SnLoupyYEL pLa ou<ovouu<r] Kolvotnta
amno tnv Tto)\mKr] Kowotnta npoc&t&ovraq g
éva Babutepo vonua. H ouvoia tou
[uepKavu)\LcrLKou ] ouctr] HoTog dev EVKEL’EOLL o€
KATTOLO éoyua O'XE'ELKOL LE TO XpAUa, N LE TO
EUTOPLKO LoolUYLO, A UE TOUG re)\wvaakouq
cbpayuouq, TOUG npooratsuru(ouq 6aououq, n
TOUG VOUOUC Ttepl vauoumAoiag aAld o€ KATL
TIOAU peyoAutepo: SnAadr Tov oAko
UETAOXNUATLOUO TNG KOWWVLAC KL TNG
OPYAVWONC TNC, KABWCE Kal TOU KPATOUC KAl TWV
BE0 WYV TOU, UTTOKAOLOTWVTAC TNV TOTILKI) KOl
NEPLPEPELAKI) OLKOVOULKI TIOALTLKI) LE EKELVN
ToUu €BvVIKOU KpaTtouc. Me auTo cupdwVEL Kal
TO YEYOVOC TO omoio mpoodata napatnpndnke
OXETLKA JLE TNV LOTOPLA TWV KELLEVWY TOU
KlvApatog, otL &nA., auTo Tou €lval KOO o€
OAOUC TOUC MEPKAVTIALOTEC ouyypadeic dev
glvoll TOOO0 oL EUTIOPLKEC puBULoELC TTOU
TPOTELVOUV yLa TV avénon Twv MOAUTIHWY
HETAAA WV, 600 n €udaon tnv omoiav divouv
oTNV eVePYO KUKAodopia Tou XpAKATOG,
eldkotepa peoca oto (dLo To KpATOC.
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Mercantilism 1931
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Bernardo Davanzati, 1529-1606

A Discourse Upon Coins, 1588

Giovani Botero, c.1544-1617

The Greatness of Cities: A Treatise Concerning
The Causes of the Magnificency and Greatness
of Cities (1606 English),

Della Ragion di Stato: Libri dieci [Delle cause
della grandezza delle citta 1588]

Antonio Genovesi, 1712 -1769

Delle lezioni di commercio o sia d'economia
civile, 1765

Diceosina o'sia filosofia del giusto e
dell'onesto, 1767 [1835 edition]

Pietro Verri, 1728-1797
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Son ]om{b Mun of Bearfted in the Cosat-
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LHAP. L.

The Qualities which are required in a perfect Merchant of
Forraign Trade.

He love and service of our Country consisteth not so
much in the knowledge of those duties which are to be
performed by others, as in the skilful practice of that which
15 done by our selves; and therefore (my Son) it is now fit that
[ say something of the Merchant, which I hope in due time s # is per
shall be thy Vocation: Yet herein are my thoughts free from o kmom sehat
all Ambition, although I rank thee in a place of so high es- i im done
timation; for the Merchant is worthily called The Steward of their P;;:,;“
the Kingdoms Stock, by way of Commerce with other Na- Se if were a
. ; , greal shame

tions; a work of no less Repufation than Trust, which ought i e ignorant
to be performed with great skill and conscience, that so the in the duties
private gain may ever accompany the publique good. And T‘rf;::g:::
because the nobleness of this Profession may the better stir
up thy desires and endeavours to obtain those abilities
which may effect it worthily, I will briefly set down the ex-
cellent qualities which are required in a perfect Merchant.

1. He ought to be a good Penman, a good Arithmetician,
and a good Accomptant, by that noble order of Debtor and
Creditor, which is used onely amongst Merchants; also to be
expert in the order and form of Charter-parties, Bills of
Lading, Invoyces, Contracts, Bills of Exchange, and Policies
of Ensurance.

2. He ought to know the Measures, Weights, and Monies
of all forraign Countries, especially where we have Trade,
& the Monies not onely by their several denominations, but
also by their intrinsique values in weight & fineness, com-
pared with the Standard of this Kingdome, without which
he cannot well direct his affaires.
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3. He ought to know the Customs, Tolls, Taxes, Imposi-
tions, Conducts and other charges upon all manner of
Merchandize exported or imported to and from the said
Forraign Countries.

4. He ought to know in what several commodities each
Country abounds, and what be the wares which they want,
and how and from whence they are furnished with the same.

5. He ought to understand, and to be a diligent observer
of the rates of Exchanges by Bills, from one State to another,
whereby he may the better direct his affairs, and remit over
and receive home his Monies to the most advantage possible.

6. He ought to know what goods are prohibited to be ex-
ported or imported in the said forraign Countreys, lest other-
wise he should incur great danger and loss in the ordering
of his affairs.

7. He ought to know upon what rates and conditions to
fraight his Ships, and ensure his adventures from one
Countrey to another, and to be well acquainted with the
laws, orders and customes of the Ensurance office both here
and beyond the Seas, in the many accidents which may hap-

pen upon the damage or loss of Ships or goods, or both these. |

8. He ought to have knowledge in the goodness and in
the prices of all the several materials which are required for
the building and repairing of Ships, and the divers work-
manships of the same, as also for the Masts, Tackling, Cord-
age, Oidnance, Victuals, Munition and Provisions of many
. kinds; together with the ordinary wages of Commanders,
Officers and Mariners, all which concern the Merchant as he
is an Owner of Ships.

9. He ought (by the divers occasions which happen some-

BY FORRAIGN TRADE 3

Languages, and to be a diligent observer of the ordinary
Revenues and expences of forraign Princes, together with

-their strength both by Sea and Land, their laws, customes,

policies, manners, religions, arts, and the like; to be able to
give account thereof in all occasions for the good of his
Countrey.

12. Lastly, although there be no necessity that such a
Merchant should be a great Scholar; vet is it (at least) re-
quired, that in his youth he learn the Latine tongue, which
will the better enable him in all the rest of his endeavours.

Thus have I briefly shewed thee a pattern for thy dili-
gence, the Merchant in his qualities; which in truth are such
and so many, that I find no other profession which leadeth
into more worldly knowledge. And it cannot be denied but
that their sufficiency doth appear likewise in the excellent
government of State at Venice, Luca, Genoua, Florence, the
low Countreys, and divers other places of Christendom. And
in those States also where they are least esteemed, yet is
their skill and knowledge often used by those who sit in the
highest places of Authority: It is therefore an act beyond
rashness in some, who do dis-enable their Counsel and judg-
ment (even in books printed) making them uncapable of
those ways and means which do either enrich or empoverish
a Common-wealth, when in truth this is only effected by the
mystery of their trade, as [ shall plainly shew in that which
followeth. It is true indeed that many Merchants here in
England finding less encouragement given to their profession
than in other Countreys, and seeing themselves not so well
esteemed as their Noble Vocation requireth, and according
to the great consequence of the same, doe not therefore
labour to attain unto the excellencie of their profession,

time in the buying and selling of one commeodity and some-
times in another) to have indifferent if not perfect know-
ledge in all manner of Merchandize or wares, which is to be
as it were a man of all occupations and trades.

10. He ought by his voyaging on the Seas to become skil-
ful in the Art of Navigation.

11. He ought as he is a Traveller, and sometimes abiding
in forraign Countreys to attain to the speaking of divers

neither is it practised by the Nobility of this Kingdom as it There is more
is in other States from the Father to the Son throughout honor and

their generations, to the great encrease of their wealth, and ";:T;f,‘s,:?w‘i"
maintenance of their names and families: Whereas the /ife thanina

memory of our richest Merchants is suddenly extinguished: i’:;‘ mﬁﬂ“'

the Son being left rich, scorneth the profession of his Father, wasfeth for

conceiving more honor to be a Géntleman (although but in o~



/
Crar.II. '

The means lo enrich this Kingdom, and to
encrease ouwr 1reasure.

Lthough a Kingdom may be enriched by gifts re-

ceived, or by purchase taken from some other Nations,
yet these are things uncertain and of small consideration
when they hapﬂgjn The ordinary means therefore to en-—
crease our wea

and tregsure is by Forraign Trade, Forraign

Again, some men have alleged that those Countries which
permit mony to be carried out, do it because they have few
or no wares to trade withall: but wee have great store of
commodities, and therefore their action ought not to be our
example,

To this the answer is bneﬂy, that if we have such a
gquantity of wares as doth fully provide us of all things need-
ful from beyond the seas: why should we then doubt that
our monys sent out in trade, must not necessa.r:.ly come back

wherein wee must ever observe this rule; to sell more to Trade is again in treasure; together with the great gains which it
the rule of ch manner as is before set down? And on

strangers vearly than wee consume of theirs in value, For, may procure in su : b
gers yearly our Treasure, the other side, if those Nations which send out their monies

suppose that when this Kingdom is plentifully served with
the Cloth, Lead, Tinn, Iron, Fish and other native com-
modities, we doe yearly export the overplus to forraign
Countries to the value of twenty two hundred thousand
pounds; by which means we are enabled beyond the Seas to
buy and bring in forraign wares for our use and Consump-
tions, to the value of twenty hundred thousand pounds; By
this order duly kept in our trading, we may rest assured that

do it because they have but few wares of their own, how
come they then to have so much Treasure as we ever see in
those places which suffer it freely to be exported at all
times and by whomsoever? I answer, Even by frading with
thesr Moneys; for by what other means can they get it,
having no Mines of Gold or Silver?

Thus may we plainly see, that when this weighty business
is duly considered in his end, as all our humane actions

the Kingdom shall be enriched yearly two hundred thou-
sand pounds, which must be brought to us in so much
Treasure; because that part of our stock which is not re-
turned to us in wares must necessarily be brought home in
treasure. -

ought well to be weighed, it is found much contrary to that

which most men esteem thereof, because they search no 3,';;:;‘”;‘:,:;,
further than the beginning of the work, which mis-informs especially
their judgments, and leads them into error: For if we only %,2¢ "
behold the actions of the husbandman in the seed-time their ends.
when he casteth away much good corn into the ground, we

will rather accompt him a mad man than a husbandman:

but when we consider his labours in the harvest which is the

end of his endeavours, we find the worth and plentiful

encrease of his actions.
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banks, and suddenly remain dry again for want of waters.

Behold then the true form and worth of forraign Trade,
which is, The ; gﬂ:at Revenue of the King, The honour of the
Kimfassmﬂ of the Merchant, The School of
our Aris, T he supply of our wanis, Thumﬂp}rmgﬂmfmr,
The improvement of our Lands, The Nurcery of our Mariners,
The walls of the Kingdoms, The means-of -our-Treasure,
The Sinnews of our wars, The lerror of our Enemies. For all
which great and wmght}r reasons, do so many well governed
States highly countenance the profession, and carefully
cherish the action, not only with Policy to encrease it, but
also with power to protect it from all forraign injuries:
because they know it is a Principal in Reason of State to
maintain and defend that which doth Support them and
‘their estates.

FINIS.



Sir William Petty (1623-1687)
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Sir William Petty
by Isaac Fuller

oil on canvas, circa
1651, NPG
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A Treatise of Taxes and Contributions (1662)
Political Arithmetick (approx. 1676, pub. 1690)
Verbum Sapienti (1664, pub. 1691)

Political Anatomy of Ireland (1672, pub. 1691)

Quantulumcunque Concerning Money (1682, pub.
1695)
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TREATISE

Taxes & Contributions.

Shewing the Nature and Measures of

(Crown-Lands. ] [ Penalties.
Assessements. | | Monopolies.

5 Offices

| Customs. >

| Poll-M | Tythes. '

oll= ‘oﬂc}fs- Raising of Coins,

Lotteries. Harth-Money.
Benevolence. Excize, &c.

With several intersperst Discourses and Digressions concerning

‘Warres. 'i [ Beggars.
The Church. ! | Ensurance.
Universities. Exportation of | o

Rents & Purchases, Free-Ports.

| Usury & Exchange. | | Coins.

Banks & Lombards. | | Housing,

Registries for Con-| | Liberty of Con-
Veyances. science, &c.

)

The same being frequently applied to the pre-
sent State and Affairs of
IRELAND.

Lenden, Printed for N. Braske, at the Angel in Cornbill. 1662.
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Corn Rent and Money Rent 43

13. Suppose a man could with his own hands plant a
certain scope of Land with Corn, that is, could Dipg, or
Plowgh, Harrow, Weed, Reap, Carry home, Thresh, and
Winnow so much as the Husbandry of this Land requires;
and had withal Seed wherewith to sowe the same I say,
that when this man hath subdufted his seed out of the
proceed of his Harvest, and also, what himself hath both
eaten and given to others in exchange for Clothes, and other
Watural necessaries ; that the remainder of Corn is the
natural and true Kent of the Land for that year; and the
medinm of seven years, or rather of so many years as makes
up the Cycle, within which || Dearths and Plenties make their
revolution, doth give the ordinary Eent of the Land in Corn.

I4. But a further, though collaterall question may be,
how much English money this Corn or Rent is worth ! I
answer, so much as the money, which another single man can
save, within the same time, over and above his expence, if he
imployed himsell wholly to produce and make it ; wiz Let
another man go travel into a Countrey where is Silves, there
Dig it, Refine it, bring it to the same place wheré the other
man planted his Comn ; Coyne it, &c. the same person, all the
while of his working for Silver, gathering also food for his
necessary livelihood, and procuring himself covering, &e. 1
say, the Silver of the one, must be esteemed of equal value
with the Corn of the other: the one being perhaps twenty
Ounces and the other twenty Bushels. From whence it
follows, that the price of a Bushel of this Corn to be an
Ounce of Silver,

34



18. Our Silver and Gold we call by severall names, as in
Eungland by pounds, shillings, and pence, all which may be
called and understood by either of the three. But that which
I would say upon this matter is, that all things ought to be
valued by two natural Denominations, which is Land and
Labour ; that is, we ought to say, a Ship or garment is worth
such a measure of Land, with such another measure of
Labour ; forasmuch as both Ships and Garments were the
creatures of Lands and mens Labours thereupon: This being
true, we should be glad to finde out a natural Par between

Land and Labour, so as we might express the value by either
of them alone as well or better then by both, and reduce one
into the other as easily and certainly as we reduce pence into
pounds. Wherefore we would be glad to finde the natural
values of the Fee simple of Land, though but no better then
we have done that of the usus fruélus above-mentioned, which
we attempt as followeth.

Apxaio EAANVLKI KOl OXOAOOTLKI) OLKOVOWLKI) OKEWN
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19. Having found the Rent or value of the usus fruclus
per annum, the question is, how many years purchase (as we
usually say) is the Fee simple naturally worth ? If we say an
infinite number,then an Acre of Land would be equal in
value to a thousand Acres of the same Land ; which is absurd,
an infinity of unites being equal to an infinity of thousands.
Wherefore we must pitch upon some limited number, and
that I ap-|lprehend to be the number of years, which I conceive 27
one man of fifty years old, another of twenty eight, and
another of seven years old, all being alive together may be
thought to live'; that is to say, of a Grandfather, Father, and
Childe ; few men having reason to take care of more remote
Posterity : for if a man be a great Grandfather, he himself is
so much the nearer his end, so as there are but three in a
continual line of descent usually co-existing together; and as
some are Grandfathers at forty years, yet as many are not till
above sixty, and sic de c@leris.
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| THE
| Political Anatomy

. WITH
|| The Establishment for that King-
dom when the late Duke of Ormoxn

was Lord Lieutenant Taken from the
Recorps.

Ta which is added
FERBUM SAPFENTS; or an Account of the
Wealth and Expences of fngland and the Method
of raising Taxes in the most Equal manner.
Shewing also, That the Nation can bear the charge
of Four Millions per Anmum, when the occasions of
the Government require it.

IRELAND |

By Sir WirLiam PETTY, late Fellow
of the Royal Society, and Surveyor-Gene-
ral of the Kingdom of frefand

LOoNDON:

Panted for D). Brewsn, and W Ragers, at the Bidié
1 without Nemple-Bar, and at the Swn over-against
St. Dunstans Church, Flzef-srveef, 1691,
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U T to meke nearer approaches to the perfeftion of this

Work, 'twould be expedient to know the Content of
Acres of every Parish, and withal, what quantity of Butter,
Cheese, Corn, and Wooll, was raised out of it for three years
consequent ; for thence the natural Value of the Land may
be known, and by the number of People living within a
Market-days Journey, and the Value of their housing, which
shews the Quality and Expence of the said People; I would
hope to come to the knowledg of the Value of the said
Commodities, and consequently the Value of the Land, by

deducting the hire of Working-People in it. And this brings
me to the most important Consideration in Political Oe-
conomies, #7z. how to make a Par and KEguatiorn between
Lands and Labour, so as to express the Value of any thing
by either || alone. To which purpose, suppose two Acres of 6,
Pasture-land inclosed, and put thereinto a wean'd Calf, which
I suppose in twelve Months will become 1 € heavier in
eatable Flesh; then 1 € weight of such Flesh, which I
suppose fifty days Food, and the Interest of the Value of the
Calf, is the value or years Rent of the Land. DButif a mans
labour for a year can make the said Land to
yield more than sixty days Food of the same, or of any other
kind, then that overplus of days food is the Wages of the
Man ; both being expressed by the number of days food.
That some Men will eat more than others, is not material,
since by a days food we understand ;}; part of what 100 of
all Sorts and Sizes will eat, so as to Live, Labour, and
Generate. And that a days food of one sort, may require
more labour to produce, than another sort, is also not
material, since we understand the easiest-gotten food of the
respective Countries of the World.,
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I suppose in twelve Months will become 1 £ heavier in
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labour for a year can make the said Land to
yield more than sixty days Food of the same, or of any other
kind, then that overplus of days food is the Wages of the
Man ; both being expressed by the number of days food.
That some Men will eat more than others, is not material,
since by a days food we understand ;)5 part of what 100 of
all Sorts and Sizes will eat, so as to Live, Labour, and
Generate. And that a days food of one sort, may require
more labour to produce, than another sort, is also not
material, since we understand the easiest-gotten food of the
respective Countries of the World,
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: POlIt]Cal Al‘lthmﬁthk, i The Au- The Method I take to do this, is not yet very usual; for
';if,:.‘;ﬁ':‘ instead of using only comparative and superlative Words,
O R . ﬂfﬂm{ﬂ’ ofand intelleftual Arguments, I have taken the course (as a
(14§48 . .+ 5 " -
e Specimen of the Political A-ffrithmetick I have long aimed
A DISCOURSE P at) to express my self in Terms of Number, Weight, or
| Measure; to use only Arguments of Sense, and to consider
Concerning, only such Causes, as have visible Foundations in Nature;
s ) | leaving those that depend upon the mutable Minds, Opinions,
i']‘j:m Extent and WValue of Lands, People, Buildings:| . . . .
| Husbandry, Manufaflure, Commerce, Fishery, - Appetites, and Passions of particular Men, to the Consider-
| i Artizans, Seamen, Soldiers; Publick Rcvenucs,i : ation of others: Rea“y profegsing my self as unable to Speak
Interest, Taxes, Superlucration, Registries, Banks ;' . . . ,
| Valuation of Men, Increasing of Scamen, of Militias, | satisfactorily upon those Grounds (if they may be call'd
Harbours, Situation, Shipping, I'ower at Sca, &v. | | Grounds), as to foretel the cast of a Dye; to play well at
As the same relates to every Country in general, H 1: : - .
but more particularly to the Territories of His || Tennis, Billiards, or Bowles, (WIth_ﬂut ]Gng pra&l{:E,) b}r virtue
Majesty of Great Britain, and his Neighbours of | | of the most elaborate Conceptions that ever have been
Holland, Zealand, and Franc', written De Projellilibus & Missilibus, or of the Angles of

Incidence and Refleétion. ||

By Sir WiLLlAM PEITTY,
Late Fellow of the Ropal Sociefy.

|
| Lomidon, Printed for Keberd Claved at the Pracock, and Hew. | |
| Mortiack at the Phanix in St Pauls Churcheyard. 16ge.
1 -
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Natural and Political

OBSERVATIONS

Mentioned in a following INDEX,

and made upon the

Bills of Mortality.

BY

Capt. FOHN GRAUNT,
Fellow of the Rgyal Soctety.

With reference to the Government, Religion,

Trade, Growth, Air, Diseases, and the several
Changes of the said CITY:

Non, me ut miretur Turba, laboro,
Contentus paucis Lelloribus.——

The Fifth Edition, much Enlarged®.

LONDON,

Printed by Fokn Martyn, Printer to the Royal Soctety,
at the Sign of the B/ in St. Paul’s Church-yard.
MDCLXXVL
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The Years of our Lord
Abortive and Stil-born
Aged

Ague and Fever
Apoplex and Suddenly
Bleach

Bloody Flux, Scouring and Flux
Burnt and Scalded

Calenture

Cancer, Gangrene and Fistula
Walf

Canker, Sore.mouth and Thrush
Child-bed
Chrisoms and Infants
Colick and Wind
Cold and Cough
Consumption and Cough
Convulsion

ram,
Cut 0? the Stone
Dropsie and Tympany
Drowned
Excessive drinking
Execul
Fainted in a Bath
Falling-Sickness
Flox! and small Pox
Found dead in the Streets
French-Fox
Frighted
Gout

Grrief

Hanged, and made-away themselves

Head-Ach

Jeundice

Jaw-faln

Imposiume

Itch

Killed by several Accidents
King's Evil

Lethargy

Leprosie

Liver-grown, Spleen and Rickets
Lunauck

Meagrom

Measles

Overlaid and Starved at Nurse
sie
Plague
Plague in the Guts
Tleurisie
Poisoned
Purples and Spotted Fever
Quinsie and Sore-throat
els
Mother, rising of the Lights

Rupture
Scal'd head

curvy
Smothered and stifled
Sores, uwlcers, broken and bruised
Shot (Limbs
Spleen

ingles
Starved
g:itch

one and Strangury
Stopping of

the Stomach

Sufa©
Swine-Fox
Teeth and Worms
Tissick
Thrush
Vomiting
‘Worms
‘Wen
Suddenly
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1647
335
1260
]

83
2423
684

185

L)
123

598

1652
381

1212
I

102

41

&7
177

9a5

w &

The Table of CASUALTIES.

1653

384
By
28z
341

1654
433

ID?-l
71
336

107
212

4
130

! Probably a name for canfineat small pox, See Creighton,

1655
483
743
68y

92
4
7

168
10

1656

1303

120

3184
1027

arz

145
161

1
g8

7
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Adelec Xpnonc

* To mapOV eKTTALOEUTLKO UALKO UTIOKELTOL OE AOELEC
xpnong Creative Commons.

e o eKTIALOEVTIKO UALKO, OTIWC ELKOVEC, TTOU UTIOKELTOL

o€ aAAov tumou adeslacg xpnong, n adela xpnong
avadpEPETAL PNTWC.

©OE0)

g% > Apyaia eENnVIKA Kol GXOAXGTLKY OLKOVOLLKY) oKEWN
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Xpnuatodotnon

* To mapov ekmaldeuTLKO UALKO €xeL avarmtuxBel ota mAaiola tou
ekmaLldeuTIKOU €pyou Tou dtdbdokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipio ABnvwv»

EXEL XpnuatodotAoeL povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

* To £pyo vAomoleital oto rAaiolo Tou Emxelpnotakol Mpoypappatod
«Ekmaiidevon kot Ata Blou Mabnon» kat cuyxpnuatodoteital oo tnv
Evpwmnaikni Evwon (Evpwraiko Kowvwviko Tapeio) kot oo BvVikoug
TTOPOUC.

EMIXEIPHLIAKO MMPOIPAMMA |
EKMAIAEYZH KAI AlA BIOY MAGHZH 5 EZ rIA
EnEvIVan GENV UoVwyic TN YVWET

EE=] ¢ Jnpsypuppn yio v ovinutn

YNOYPTEIO MAIAEIAL KAl BPHEKEYMATON

Evpwmnaikr 'Evwon EIAIKH YMHPEZIA AIAXEIPIZIHE

Evpwmaiké Koivwviko Tapeio . ; .
Me tn cuyxpnpatodotnon tng EAAGSag kat tng Evpwmaiknig Evwong

Apxaio EAANVLKI KOl OXOAOOTLKI) OLKOVOWLKI) OKEWN 44




EAAHNIKH AHMOKPATIA

Edvikov kot KamodictpLakov
r ’
I[Tovemotnuov Adnvwv

lotopila OKOVOULKWY OewpLwV

Evotnta 4: ATO ToV LEPKAVTIALOMO 0TNV KAQOLKN
TOALTLKN) olkovopia (Puolokpateg kot aAAot)

Nikoc Ogoxapakng

2x0Ar} Owkovoulkwyv Kat MoAttikwy Ermtotnuwv
TuRuo Olkovoulkwy Emtlotnuwyv



2 KOTTOL €VOTNTOLC

* Na meplypd el CUVOTTTLKA TN HETAPOAON ATIO TO
LEPKAVTIALOLO OTNV KAQOLKNA TIOALTLKN] OlKOVOuLAL

* Na beiéeL TnV emippon TN YAAALKAC TTOALTIKAC OLKOVOLLLOLG
oTNV KAQOLKN TIOALTLKN OlKOVOuLaL

* Na avaAUoel TIc Oewpleg TwV OLKOVOUOAOYWV TTOU
nponynonkav twv QuoLokpatwy

* Na avaAvoel tnv Quolokpatia

% ATIO TOV HEPKAVTIALOMO OTNV KAQGLKI TIOALTIKE OLKOVOuia




[leplexopeva EVOTNTOLC

* Boisguilbert
* Vauban

* Law

* Cantillon

e Bernoulli

%) A6 ToV MEPKOAVTIALOUO 0TNV KAQGLKF TTOALTLKY] OlKovopia
i



[epLexopeva evOoTNTOC

* QUOLOKPATEC

* Quesnay Tableau economique

* Mirabeau

* Dupont de Nemours

 De la Riviere, Baudeau, Le Trosne.
* Turgot

e Galiani

% A6 ToV LEPKOAVTIALOMO GTNV KAQGLKF TTOALTLKH OlKovopia



Pierre le Pesant Sieur de Boisguilbert,
1646—1714: H laAAia petaéu 17°V kat 18°V a.
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L
FRANCE
RVINEE
Sous le Regne de
LOUIS XIV-
Par C@i‘ & Commenr.'

Awvec les moyens dela rétablir
en pen de temps

A COLOGNE
Chez PIERRE MARTS

%

M. DC, XCVL
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TRAITE

DE LA NATURE, CULTURE, COMMERCE ET INTERET

DES GRAINS,

TANT PAR RAPPORT AU PUBLIG, QU’A TOUTES LES CONDITIONS D'UN ETAT:

DIYISE EN DEUX PARTIES,

DONT LA PREMIERE FAIT VOIR QUE PLUS LES GRAINS SONT A VIL PRIX,
PLUS LES PAUVRES, SURTOUT LES OUVRIERS, SONT HlSER&BLES;
ET LA SECONDE, QUE PLUS IL S0RT DES BLES D'UN ROYAUME, ET PLUS IL SE GARANTIT
DES FUNESTES EFFETS D’UNE EXTREME DISETTE.

1704



FACTUM DE LA FRANCE,

ou

MOYENS TRES-FACILES DE FAIRE RECEVOIR AU ROI QUATRE-VINGTS MILLIONS PAR-DESSUS
LA CAPITATION, PRATICAELES PAR DEUX HEURES DE TRAVAIL DE MM. LES MINISTRES
ET UN MOIS D'EXECUTION DE LA PART DES PEUPLES, SANS CONGEDIER AUCUN FERMIER
GENERAL NI PARTICULIER, NI AUTRE MOUVEMENT QUE DE RETABLIR QUATRE 0U CINQ
FOIS DAVANTAGE DE REVENU A LA FRANCE, C'EST-A-DIRE, PLUS DE CINQ CENTS MIL-
LIONS SUR PLUS DE MILLE CINQ CENTS ANEANTIS DEPUIS 1661, PARCE QU'ON FAIT VOIR
CLAIREMENT, EN MCME TEMPS, QUE L'ON NE PEUT FAIRE D'OBJECTION CONTRE CETTE
PROPOSITION, SOIT PAR RAPPORT AU TEMPS ET A LA CONJONCTIURE, COMME N ETANT
PAS PROPRES A AUCUN CHANGEMENT, SOIT AU PRETENDU PERIL, RISQUE, OU QUEL-
QUES AUTRES CAUSES QUE CE PUISSE ETRE, SANS RENONCER A LA RAISON ET AU SENS
COMMUN ; EN SORTE QUE L’ON MAINTIENT QU'IL N’Y A POINT D’HOMME SUR LA TERRE
QUL OSE METTRE SUR LE PAPIER UNE PAREILLE CONTRADICTION, ET LA SOUSCRIRE DE
SON NOM, SANS SE PERDRE D’HONNEUR; ET QUE L'ON MONTRE EN MEME TEMPS L’IM-
POSSIBILITE DE SORTIR AUTREMENT DE LA CONJONCTURE PRESENTE.
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LT IIPATIRIST P JOIID WS (3aus .

TESTAMENT

POLITIQUE
"DE MONSIEUR

. DB

V AUB A N,
MARECHAL DE FRANCE,
& premicr Ingenieur du Roi.

DANSs LEQUEL

Ce Seigneur donne les moiens d’augmenter
confiderablement les revenus de la Cou-,
eronne , par l'établiffement d’une Dixme
Royale 5 & fuppreffion des Impors, fans
lapﬁpnhenﬁnn . d’aacune revolution' -dans
*Etat. : )

TOME PREMIER,
¢ ¢
¥

MpDCCVIL
















Sébastien le Prestre, Seigneur de Vauban, 1633-1707
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QUI SUPPRIMANT LA TAILLE,,

Ics Aydes , les Doganes d'une Province i l'ag-
les Décimes du Clergé , les Affaires ex.
traordmalres & tous autres lmpits onereux &
non volomalres ¢ Ec diminuane le prix du Sel
de moitié & plus, produiroit au Roy un
. REVENU CERTAIN ET SUFFISANT , fans Fra:s
& fans cere 2 charge a l'un de fes Su;ers plus
qua lautre , qui saugmenteroit confiderable-
‘ment par Ia meilleure Culture des Terres,

gg?,m : }%mmi W"’””‘%

}&V
‘; h \
@i
\7
Fra
N ?ﬁﬂ 3,?/
L

o DCG VII

fIJ&H”ﬁW 97}:?,‘.4 j}&&t‘aj’

ak RO LE T
D'UNE DIXME
® O Y AL E

QUI SUPRIMANT LA TAILLL
les Aides ; les Doiianes d’une Pxovmcc
a l'autre , les Décimes du Clergé, les
Affaires cxcraordlnalrcs , & rtous autres
Impots onefeux & non volontaires : Et

 diminuant le an du Sel de moiti¢ &
plus, produiroic au Roi un REVENU
CERTAIN ET SLIFFISANT {ans frais;
& fans € Eure 4 charge a lun de fes Sujers
plus qu'a l'autre , qui s'augmenteroic
confiderablement par la meilleure cul-
. tlire des Terres.

PAR
Mr LE M ARECHAL DE VAUBAN,
Chevalier des Ordres du Roi , Commiffaire
General des Fortifications y & Gouvernenr
de la Citadelle de Lille.

Fr

M. DCCVIIL




John Law (1671-1729)

John Law attributed to Alexis Simon Belle
oil on canvas, circa 1715-1720, 813 mm x 635 mm,
oval, NPG 191
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John Law, by Casimir Balthazar
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John Law (1671-1729)
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John Law (1671-1729)

New France

- French Louisiana
-Cllhu-l?lmdllmimm

o Uiy, Town
& g Fremch Fort
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John Law (1671-1729)

https://www.nfb.ca/film/john_la
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w_and_the_mississ

ippi_bubble
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John Law (1671-1729)
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John Law (1671-1729)
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Richard Cantillon ?(1680-1734)
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Richard Cantillon ?(1680-1734)
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Daniel Bernoulli (1700-1782)

'DANIELIS BERNOULLI Jos, Fi. e
~ Mep, Pror, Basrc, :
. PETROPOLITANE, PRIUS MATHESEOS .
Acé&ll?\g(%'ngé%RD. NUNC MEMBRI ET PROF. HONOR.

HYDRODYNAMICA, | gACADEMIAE

N SIVE 4
DE VIRIBUS ET MOTIBUS FLUIDORUM
; COMMENTARIL - IMPERIALIS
OPUS ACADEMICUM 3 PETROPOLIT AN AE.
AB AUCTORE, DUM PETROPOLI AGERET,

CONGESTUM, % TOMVS V.
: AD ANNOS clalpee xxx. er elalseexxxr.

PETROFOLI,

:  eARGENTORATI, E
Sumptibus JOHANNIS REINHOLDI DULSECKERI, RIR LA DS IIAE
Anno M D CC XXXVIIL S E' ) clola ce xxxvains.

Typis Jon. Hexn. Decxent, Typographi Bafilienfis, .
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Daniel Bernoulli (1700-1782)

[Tapdooo Ayiog IletpovmoAing

00 k
Zz—=1+1+...+1+...=oo

k
i 2
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Quolokpatia

L'ANTROPOPHAGIE: 5 A oyr} hOPwWY
OU LES Qo
ANTROPOPHAGES,  WOPOOUAAEKTEQ

Fermiers Généraux

A AMSTERDAM,

1764
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TLun oltaplol eAeyXOUEVN

Qopol

Qopoamaiiayn
MAnpwA:

MoAgpwy,

BepoaAALwvy,

Ermidotrioewv Bropnyaviag

Kootoc mapoywync
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" Non oderis laboriofa cpera et
Ruflicationem creatam ab AlGflime.

T QPERATUR TE

! BUAM,
SATIABITUR. _
A P O
+ .. ¥ I.‘..* . " ¥
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Quolokpartia

w
-

PHYSIOCRATIE,

b v
CONSTITUTION NATURELLE

DU GOUVERNEMENT |

© LEPLUS AVANTAGEUX AU GENRE HUMAIN, -

dvorokpateg < EUGIS + KPATOG
Les économistes

Xnuacia 6tn yeopylo
lableau économique

Produit net
Impot unique

27



ATIO TOV UEPKAVTIALOUO 0TNV KAQGOLKI) TTOALTLKI) OLKOVOUia

Quolokpartia
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Francois Quesnay (1694-1774)
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Francois Quesnay (1694-1774)

Madame de Pompadour
(1721-1764)
Aovoofikog IE’
(1710-1774)
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Francois Quesnay (1694-1774)

TRAITE
DES EFFETS
ET -
DE UUSAGE
‘DE LASAIGNEE.

Par M. QuesN A v, Médecin
* Confultant du Roy.

ESSATI  TRAITE:

PHISIQUE .
SUR DE LA !

LOECONOMIE SUPPURATION.

ANIMALE Par M. QuesNAY, Ecuyer, Membre de

¥ Academie Royale des Sciences, de la Socieré
P FRANCOIS QUESNAY, @  Royale de Londres , &re. Medecin Confultant
Maitre es Aris,Chirnrgienrecu & S. Come

irk _ du Roi, & premier Medecin ordinaire de
Membre de la Societé Academiquedes Arts, SA MAIESTE en furvivance.

Nouvelle Edition de deux Traités de I’ Auteur
Sur la Saignée , réunis, inis dans un nowvel
ordre, & trés-augmentés,

& de !’ Academie des Sciences ¢ Belles Let -
tresde Lyon ; Chirurgien de MoNs g 1+
¢NEvRLEDvC DE ViLLEROY,

A PARIS,

A PARIS,.

Chez D’HOURY pere , Tmprimeur-Libraire de
Monfeigneur le DucdOnr1ea s, rue dela
vieille Bouclerie.
T S N ¥ S P S S T
M. Do ou, Ll
AVEC APPROBATION EI PRIVILEGE DU RG7T,

Chez la Veuve p’Hourt , Imprimeur-Libraire de ME™
- le Duc &'Orléans, rue Saint Severin,
prés la rue S. Jacques.

A PARIS

Chez Guirraume Caverter, pris [z -

Fontaine f{iine Severin au Lys d'or.

" DCC, LXIV.

M.DCC XXXVL APEC APFRQEATION ET FRIVILEGE PU FOF

Avec Approbarions ¢ Privilege dw Reis
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Francois Quesnay (1694-1774)

ENCYCLOPEDIE,

DICTIONNAIRE RAISONNE

DES SCIENCES,
DES ARTS ET DES METIERS,

PAR UNE SOCIETE DE GENS DE LETTRES.

Mis en ordre & publié par M. DIDEROT, de I'Académie Royale des Sciences & des Belles-
Lettres de Prufle ; & quant & la PARTIEMATHEMATIQUE, par M. D’ALEMBERT,
de I'’Académie Frangoife, de I'’Académie Royale des Sciences de Paris, de celle de Pruffe,
de la Société Royale de Londres, de I'’Académie Royale des Belles-Lettres de Suede,
& de lnftitut de Bologne.

Tantiim feries junduraque pollet,
Tanuim de medio fumptis accedit honoris | HORAT.

TOME SIXIEME,

A PARIS,

A'S S ON, rueSaint Jacques , i la Science,
1D Tainé , rue & vis-d-vis la Grille des Mathurins.
O N, Imprimeur ordinaire du Roy , rue de /a Harpe,

&
D, rue du Foin, vis-d-vis la petize Porte des Mathurins.

M.DCC. LVL
AVEC APPROBATION ET PRIVILEGE DU ROY.

ATIO TOV UEPKAVTIALOUO 0TNV KAQGOLKI) TTOALTLKI) OLKOVOUia

EVIDENCE,T. f. SMErap&yﬁg.) le terme évidence
fignifie une certitude fi claire & fi manifefte par elle-
méme , que P'efprit ne peut s’y refufer,

Il y a deux fortes de certitude; la foi, 8& I'éwi-
dence.,

La fo1 nous apprend des vérités qui ne peuvent
€tre connues par les lumieres de la raifon, L'éviden-
ce eft bornée aux connoiffances naturelles,

FF.II;HERs', (Es‘on.pc;.’it.) font ceux qui afferment
& font valoir les bicns des campagnes , & qui pro-

GRAINS , (Economic polie.) Les principaux objets
du Commerce en France, font les grains  les vins &
caux-de-vie, ic fel, les chanvres & les lins, les lai-
nes, & les autres produits que fourniffent les bef-
tiaux : les manufaltures des toiles & des étoffes com-
munes peuvent augmenter beauwcoup la valeur des
chanvres, des lins , & des laines, & procurerla fub-
fiftance & beaucoup d’hommes qui feroient occupés
SCHELLE : IMPOTS PAR QUESNAY. (141 ;Oit

1908]
rcc

IMPOTS (ECONOMIE POLITIQUE) (1).

Les droits ou impdts que les syjets (puayent) au souverain Richesteq
pour les dépenses du Gouverncment, s'établissent sur les

richesses annuelles d’une nation. Ces richesses peuvent se
réduire 4 quatre classes :

PN S
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Francois Quesnay (1694-1774)
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TABL EAU ECONOMIQUE'

Objects to be considered: (1) three kinds of expenditure; (2) their source; (3) their advances; (4)
their distribution; (5) their effects; (6) their reproduction; (7) their relations with one another;
(8) their relations with the population; (9) with agrculture; (10) with industry; (11) with trade;
(12) with the total wealth of a nation.

PRODUCTIVE EXPENDITURE OF THE STERILE
EXPENDITURE REVENUE EXPENDITURE
relative to after deduction of taxes, is divided relative to

agriculture, etc.  between productive expenditure industry, etc.
and sterile expenditure
Annual advances Annual Annual advances
required to produce a revenue for the works of sterile
revenue of 600 are 600 expenditure are
600’ produce net-—--+-----; - 600. 300
P “gg’?“ - - ---‘?ﬂe.h
galH.n ol
Products gi@% " - Qoesbe Works, etc.
et erg
300 reproduce net - - 3000 yey-euo 800
oy s80B e G08S here
or [T . o ] T
150 teprotiee et cheha, g, 1o IR HRMAE o 180
75 reproduce net - 7B
3?""10'!'.”"9.9"”"_53'L'59.ﬁé‘. 10 e SR T
18----15 reproduce net 15 18..15
[ A
-13....9reproduce net 4-13-9
2.-6...10 reproduce net. 2..6-10
1 a. 5repr0ducer|et 1.3 5
0.1 8 reproduce net 0118
0. 510 reproduce net. - 0...5..10
0211 reproduce net- 0.2 1
01 Sféﬁrﬂduéeﬁ;}t ...... [ TR T ‘015

etc.

TOTAL REPRODUCED.....600 of revenue; in addition, the annual costs of 600 and the
interest on the original advances of the husbandman amounting to 300, which the land restores.
Thus the reproduction is 1500, including the revenue of 600" which forms the base of the calcula-
tion, abstraction being made of the taxes deducted and of the advances which their annual repro-
duction entails, etc.

Figure 7.1  Quesnay's Tableau économique

Source: Quesnay’s tableau économigue, edited by M. Kuczynski and R.L. Meek,
Macmillan (now Palgrave Macmillan), London, 1972,



Agriculture Manufacturing Landlords GDP

Agriculture 2 2 1 5
Manufacturing 1 1 2
Landlords 2 2
(sross National Income 5 2 2 Q




Sums which ara
used to pay the
revenue and the
interest on the
original advances

Expenditura of
tha annual advances

oral .

o3

Total Reproduction: Five milliards

Revenue
Amnual Advances for the Proprietors Advances
ofthe of the Land, the of the
Productive Glass Soveraign, and the Sterile Class
Tithe-ownars
2 milliards 2 milliards 1 milliard
1 milliard 1 milliard
1 milliard
1 milliard 1 milliard
{M Total .. . 2 milliards
& miliards af which one-half
is hedd back by
this class for the
following year's
advances.

FOOD RAW MATERIAL

1AL

FOOD RAW MATERIAL

Productive class
dizgram 1
& @%
\ﬁ”ﬁ‘ﬁ“'&) Vo™,
»‘?4&%
)é“?

MFD. GOODS

FOOD RAW MATERIAL]

diagram 2

Figure 7.2 Formula of the Tableau économique

Sources: R.L. Meek, The Economics of Physiocracy, Allen & Unwin, London, 1962,
p.158; Paul Sweezy, Theory of Capitalist Development, Dennis Dobson, London, 1949,
pp. 366-7 (this is, in fact, an appendix prepared for Sweezy by Shigeto Tsuru).



2xnuo aAng avaropoaywync tou Karl Marx

1
Cl = Cl + Vl + Sl Table 2.1 Marx’s simple reproduction schema
G V. S, W,
C,=c¢,+v, +5,
Dept. 1 4.000 1,000 1,000 6,000
_ Dept. 2 2,000 500 500 3.000
Cl - Cl + CZ 6,000 1,500 1,500 9,000
C,=v,+v,+5 +5,
- A A N I Einfache Reproduktion.
¥ i \, @ Betrachten wir also zundchst dem zwischen den Extremen P., . P
‘...Das Kapital. in der Cirkulationssphiire verlaufenden Process W' — G' — W.
) Der Ausgangspunkt dieser Cirkulation ist das Waarenkapital:
Kritik der politischen Oekonomie. W =W 4 w= P - w. Dio Funktion des Waarenkapitals W' — G'
(die Realisirung des in ibhm entbaltenen Kapitalwerths == P, der jetzt
Yoo g als Waarenbestandtheil W existirt, wie des in ihm enthaltnen Mehrwerths,

Sk
der als Bestandtheil derselben Waarenmasse, mit dem Werth w, existirt)

worde in der ersten Form des Kreislaufs betrachtet. Aber dort bildete
gie die zweite Phase der unterbrochnen Cirkulation und die Abschinssphase

W e des ganzen Kreislaufs, Hier bildet sie die zweite Phase des Kreislaufs,
e AR Dl e aber die erste Phase der Cirkulation. Der erste Kreislanf endet mit G,
und da G' ebemsowohl wie das urspringliche G von meuem als Geldka-
pital den zweiten Kreislanf erdffnen kann, war es zunichst nicht nbthig
weiter zuzusehn, ob die in G' emthalitnen G und g (der Mehrwerth) ilre
Bahn mit einander fortsetzen, oder ob sie verschisdne Bahnen beschreiben.
skl e Ilies wiire nur ndthig gewordem, hiitten wir den ersten Kreislauf in seiner
Emeorung weiter verfolgt. Dieser Punkt muss aber im Kreislauf des pro-

Karl Marx

Herausgegeben von Friedrich Engels,

Hamburg
Verlag von (Hto Mpissmer.
1885,
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Wassily Leontief (1906—1999)

Table 3-2 Input-output table of the U.S. economy for the year 1958 reduced to 8 from 57 producing sectors®

Trans.
Equip. &
Food and House- Consum. Gross
Column Drugs  wares Machinery Appl. Construction Metals Energy Chemicals Final Domestic
row Industry (1) 2) (3) (43 (5) (6) (7) (8) Demand Output
1 Food and drugs 15.202 547 161 353 513 165 218 386 58,728 76,272
(12,468) (96) (11) (49) (i7) (53) (62) (288) (55,320)
2 Textiles, clothing, and 347 12,815 92 821 761 171 63 61 21,369 36,500
furnishings (155)  (12,692) 37 (636) (524) (a7} (8) (38)  (20,033)
3 Machinery 430 215 2,321 2,061 1,397 819 406 200 13,385 21,233
(28) 105)  (2,186) (1,644) 748) (545)  (141) (150)  (11,293)
4 Transportation equipment 363 158 816 11,791 1,372 485 183 53 38,691 53,912
and consumer appliances (29) (55) (691) (11,196} (753) (101} (29) (5) {32,670)
5 Construction 1,138 218 115 308 48 284 1,541 70 65,117 69,291
(235) (18) (26) (109) (8) (131 (579) ©® (56,836
] Metals 1,033 475 3,073 6,038 6,468 7,959 388 479 2,244 28,158
(46) @7 (2,631 (4,618) (3,650) (7335} (110) (389) (—45)
7 Energy 2,158 652 371 805 2774 1,704 6,588 1,127 23,851 40,330
(783) (293) (226) (404) (1.536) (1.391)  (6,236) (1,007) (17,702)
8 Chesmicals 1.956 1,030 201 475 1,218 459 713 2,500 3,218 11,770
{1,056) (218) 117 (115) (437) (283)  (576) (2.351) {(1.510)
Value added 53,625 20,390 14,083 31,260 54,308 16,112 29,930 6.894 178,912 405,515
(22,252) (12,844) (10,254) (20,677) (28,937)  (10,509) (15,127)  (4,674)
Total 76,272 36,500 21,233 53,912 69,291 28,158 40,330 11,770 405,515
Labor 8,182 3.929 1.820 3.891 8.581 1,867 1.755 671 26,430 57.146
| l | ‘ l | (2,202)  (2,808)  (1.307) (2.467) (4,847 (1,155)  (1.003)  (403)
“Derived from the 8§3-sector table published in “Ti tion Table of the 1958 Input-Output Study and Revised Direct Requirements Data,” Survey of Current Business
45 (9), September 1969. Each of the 8 sectors of the intermediate 57-sector table retained in this reduced table represents an aggregate of the following industries
identified by the numbers they carry in the original 83-sector table:
{1) Food and drugs: 14, 15, 29; (2) textiles, clothing, furm'shin%s: 16,17, 18, 19, 34, 22, 23; (3} machinery (only final): 51, 44, 45, 46, 47, 48, 49, 50, 63: (4) transportation
equipment and consumer apﬂ!iances: 52,54, 56, 59, 60, 61, 62; (5) construction: 11, 12; (6) metals: 37, 38:(7) energy: 31, 68; (§%_chemicals: 27,
S, i i nan EEEE P EPee Corresponding entries in the unreduced 37-sector table appear in parentheses. The units are man-years in the labor row and millions of dollars in all other rows.

Wa.séil.y Leontief

Second Edition
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Victor de Riqueti, Marquis de Mirabeau (1715-1789)

L’AMI DES HOMMES,

ouU
.1

DE LA POPULATION,

PREMIERE PARTIE.

A AVIGNON.
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Pierre Samuel DuPont de Nemours (1739-1817)

JOURNAL
DE L'AGRICULTURE,
" DU. COMMERCE,
O - ET .

' DES. FINANCES.

| e By
BIBLIOTHEQUE RAISONNLE

~ DES SCIENCES !E‘W\SS-\

MORALES ET pounqvas.ﬂﬁ

Y Jorzrer :76s.

P
{

"Qu.id pul:hm:'u.m » yuid turpe, quid wile , quid |;un,
;. HorAcE.

1769. TOME SEPTIEME.’

A PARIS: J"g‘??

'Imprimerie de KNAPEN, au bas.du™"
Poat S. Michel, au Bon Prg:e&éir.

‘::'y:c Approbation & Priv;'legc du Roi,

ACEART N -
€hez L acomsE, Libraite, Rue Chrifline.

M. DCC LXIX
Avec Approbation, & FPrivilege du Rol,
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Pierre-Samuel du Pont,
engraving by L.-J. Cathelin,
after a portrait by J. Ducreux
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Abbé Nicolas Baudeau (1730-1792)

o E XPOSITL 6;_3:
D EL A ;

LQI NATURELLE

Par M. PAbké B

Prix, douze fols.

A AMSTERDAM,
 Et fe trowve -
A PARIS;
Chez Lacomne, Libraire, Quai de Contis
. e ———
- M.DCC.LXV:L
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Abbé Nicolas Baudeau (1730-1792)

PREMIERE =
INTRODUCTION

A LA

PHILOSOPHIE

ECONOMIQUE; -
ov

ANALYSE
DES ETATS POLICES.
Par un Difeiple de I dmi des Hommes,

Homo homini quid preftac 3

TerRENCE, -

Divor laind, imeur
mnrs‘ dl“&uh-lqnm.m
Chez <Dazararn, Libraire , rue & & coeé de Ia
: Comédie-Francoife, :
Alacouss, Lbaire, rue Chriftine,
 M.D.CC.LXXI,
Avee Ammlgl__ » & Privilege du Roiy

.
e i‘
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Paul Pierre le Mercier de la Riviere (1720-1794)

¥ ORDRE

NATUREL ET ESSENTIEL

DES SOCI ETES
POLITIQUES.

L'Ordreeft la Loi m-u:olaéle des Efprits ; & rien
wefl véglé, S'il w'y eft conforme.
Maves, Tr. de Mor, Ch. II. Part. x1.

o —

(“LTO»ME PREMIER.

N

O

TR, :
hezFE-AN NOUR SE, Libraire s
& fe ronvea PARIS -

Chez DESAIN T, Libraire , rue du Foin
Saint Jacqucs

MDCCLXVIL

ATIO TOV UEPKAVTIALOUO 0TNV KAQGOLKI) TTOALTLKI) OLKOVOUia

DHNTERET

GENLERAL

DELVETAT,

OU LA LIBERTE
DU COMMERCE DES BLES ;

Démontrée conforme au Droit naturel ;
au Droit public de la France; aux Loix
fondamentales du Royaume; a lintérce
commun du Souverain & de fes Sujets
dans tous les temps:
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La REFUTATION dun nouvean Syfléme,
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A AMSTERDAM;
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Guillaume Francois Le Trosne (1728-1780)
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Anne-Robert-Jacques Turgot (1727-1781)

« Etymologie »,

« Existence »,

« Expansibilité »,
« Foire »,

« Fondation »,
Encyclopédie 1757
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REFLEXIONS
: 0 e '
LAFORMATION

ET LA

DISTRIBUTION DES RICHESSES.

. 1

__—__—'—_-“
$ PREMIER.

Impoffibilicé du Commerce dans la fuppofe-
tion d’un partage égal des terres ol cha-
- que homme n'auroit que ce qu’il lui fau-
droit pour {2 nourrir, :
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Anne-Robert-Jacques Turgot (1727-1781)
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8 LYITVE

Tout capital en argent, ou toute [omme de

valeur quelconque , eft [équivalent d’une

zerre produifant un revenu égal a une
portion déterminee de cette fomme. Pre-
mier emplogvwdes rapé:au.;c'.. Achat d’un
fond de rerre..
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Anne-Robert-Jacques Turgot (1727-1781)

[79]
102, - VALEURS ET MONNAIES

(Projet d'article, 1769)

{Les mesures. - Les diverses espéces de monnaie. La valeur : pour
I'hnomme isolé; dans I'échange.)

La monnaie a cela de commun avec toutes les espéces de
mesures, qu'elle est une sorte de langage qui différe, chez les
difféerents peuples, en tout ce qui est arbitraire et de convention,
mais qui se rapproche et s'identifie, a quelques égards, par ses

rapports, a un terme ou étalon commun.

IV. OBSERVATIONS
SUR LE MEMOIRE DE M. DE SAINT-PERAVY

EX FAVEUR DE L'tMPOT INDIRECT,

COURONKE PAR LA SOCIETE ROVALE WAGHICULTUKE DE LIMOGES,
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1767
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Ferdinando Galiani (1728-1787)

D'E LiL A

MONETA

LIBRI CINQUE.

IN NAPOLI MDCCL.

Paesso Givzerse RalmoRDL
coN LICENZA DE IUPERIORIL E PRETLEGI.
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Ferdinando Galiani (1728-1787)

Aristotele , uomo per altro d'ingegno gran-
dissimo e maraviglioso , nel lb. 5 de” Costunnt
al ¢. 7,0ve ha molte belle considerazioni
esposte , intorno alla natura della moneta ha
pensato cosl: Ex conuento successit nummus ,
atque ob hanc causam nomisma vocatur (a
Grecis ) "nempe a lege, gquia non nalwra sed
lege valeat, sitque in nostra potestate cum im-
mulare inutilemque reddere; ¢ nelle Opese

56 GarLranty

Politiche al lib. 1 ¢. 6 lo stesso ripete. Or
se ne’ suoi- insegnamenti & stato questo filo-
_sofq oltre il dovere con nostro danne se-
‘guitato , in niuno pili che in questo lo & stato.

ATIO TOV PEPKAVTIALOO OTNV KAQGLKH TIOALTIKH OLKOVOLQ

tire né la debolezza di questo né il vacilla-
mento di quello. Percid io prima d’ogni al-

.tro con ogni mio studio m’ingegnerd dimo-

strare quello onde vivo da gran tempo per-

.suaso , che non solo i metalli componenti la
‘moneta ma ogni altra cosa al mondo, niuna
_eccettuandone , ha il suo npaturale valore da

principj certi, generali e costanu derivato;
che n¢ il capriccio, né la legge , né il prin-

-cipe e né altra cosa puo far violenza a que-

sti principj e al loro effetto; e in fine che
nella stima gli womini, come gli Scolastici
dicono , passive se habent. Sopra queste basi
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Ferdinando Galiani (1728-1787)

sero. Percid si potria dire che la stima o sia
il valore « & una idea di proporzione trail
» possesso d'una cosa e quello d'un’altra
» nel comcetto d’'un uomo. » Cosi quando s
dice che dieci staja di grano vagliono quanto
una botte di vino, si esprime una propor-
zione d'egualith fra Vaver I'una cosa o l'al-
tra; ond’ & che gli womini, oculatissimi sem-
pre a non essere de’ proprj piaceri defrau-
dati,, Funa casa con l'altra cambiano, perche
nella egualita non v’ ¢ perdita-né inganno.

Gid da questo che ho detto si compren-
" de ch’essendo varie le disposizioni degli ani-
mi umaoni € varj i bisogni, vario & il valor
delle cose. Quindi & che altre essendo pik
generalmente gustate e ricercate hamno un
-valore che si chiama corrente, ed altre solo
dal desiderio di chi le brama avere e di chi
le da si valutano.

I valore adunque & una ragione; e que-
sta composta da due ragioni che con cotesti
nomi esprimo d'utilitd e raritd. Quel ch’io
ny intenda, acciocché sulle voci non si disputi,

ATIO TOV PEPKAVTIALOO OTNV KAQGLKH TIOALTIKH OLKOVOLQ

pELLA MoNETA 59
Pandrd con esempi dichiarando. Egh & evi-
dente che Tl'aria e I'acqua, che sono ele-
menti utlissimi all’ umana vita, pnon hanneo
valore alcuno perché maunca loro la rarita;
e per contrario un sacchetto d'arena de’ lidi
del Giappone rara cosa sarebbe, ma posto

che non avesse utilith particolare noa avrebbe
valore.
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Ferdinando Galiani (1728-1787)

DPIALOGCUES

SUR

b
LE COMMERCE

DES BLEDS.

In witium ducit culpe fuga, fi caret arte.
Horzar.
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Ferdinando Galiani (1728-1787)

WEPeERML WS Pl YOLIL  dlk DUOLLCUr,
Le CHEVALIER.

Rien n'eftfi vrai; rien n'eft fi faux. Que la Nature
en liberté tende i I'équilibre, c’eft une vérité lumi.
neufe dans la tére d'un Méraphificien, (parce que
Ihomme, lorfquil médite , peut devenir prefque aufli
grand & aufii vafte que la Nature entiere ) ; c’eft
une veritd sparce qu'on voit les caufes & les effers ;
mais on me tent pas compre de la durée des époques
du.rcmur, on balance les iné¢galicés par des compen-
fattons > & on prend des termes movens qui n'exiftent
jamais ailleurs que dans la mdéditation. Mais ce que
vous dites eft trés-faux fous la main d’un Praticien ,
parce que 'homme, lorfqu’il agit , devient auffi petit ,
aufli faible qu'un animal de cing pieds doit étre , par-
ce quil fent alors le fréle de fa ftruéture , le court
efpace de fa vie , linftantanéité de fes befoins , le
raboteux des plus petites inégalicés , & qu’il ne peut
rien compenfer , rien rabbattre fans {ouffric ou f{ans
mourir. Je veux appliquer ces principes 3 la théorie
d.fes bleds ; rien n'eft fi yrai que les prix des bleds laif-
fesen liberté fe mettent en ¢quilibre. Rien neft fi vrai

ATIO TOV UEPKAVTIALOUO 0TNV KAQGOLKI) TTOALTLKI) OLKOVOUia

fur le commerce des Bleds. 237
que le commerce rendu libre répaﬁdra du bled par
tout oti il y aura de Pargent & des confommareurs;
rien n'eft fi vrai en théorie, parce que tous les hom-
mes courent asres le gain, ce qui était 3 démontrer.
Mais prenez garde en pratique qu’il faut un temps
phvfique i la pofte des lettres pour envoyer la nou-
velle du défaur de bled d'une villed un pays qui en
a. 1l faut un autre €pace de temps pour que le bled
arrive ; & fi cet efpace de temps eft de quinze jours,
& que vous n'ayez des provifions que pour une fe-
maine, la ville refte huit jours fans pain , & cetin-
fecte appellé homme n'en a que trop de huit joursde
jetine pour mourir, ce qui n'érait pasa faire. Ainfile
théoréme va bien, le probléme va fort mal. Con-
cluons donc de ne paslaiffer a la Narure lefoin de nos
petites guenilles? Elle eft trop grande Dame pour cela-
Laiffons - lut le foin des grands mouvemens , des
grandes révolutions des Empires , des longues épo-
ques , comme elle a celui du mouvement des aftres
& des élémens. La politique n'eft autre chofe quela
fcience de prévenir ou de parer les mouvemens inf-
tantanés quife font par des caufées extraordinaires , &
elle ne va pas plus loin; car pour les grandes révo-
lutions ; elles font tout-a-fait Pouvrage de la Narture;
les forces de Fhomme n’y peuvent rien ; & bien loin
qu’il en foit lauteur , il en eft alors le premier inf>

trument & loutil.
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Francois Arouet (Voltaire) (1694 — 1778)

LTHOMME

AU X

QUARANTE
ECUS.

T

1768
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Xpnuatodotnon

* To mapov ekmaldeuTLKO UALKO €xeL avarmtuxBel ota mAaiola tou
ekmaLldeuTIKOU €pyou Tou dtdbdokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipio ABnvwv»

EXEL XpnuatodotAoeL povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

* To £pyo vAomoleital oto rAaiolo Tou Emxelpnotakol Mpoypappatod
«Ekmaiidevon kot Ata Blou Mabnon» kat cuyxpnuatodoteital oo tnv
Evpwmnaikni Evwon (Evpwraiko Kowvwviko Tapeio) kot oo BvVikoug
TTOPOUC.

EMIXEIPHLIAKO MMPOIPAMMA |
EKMAIAEYZH KAI AlA BIOY MAGHZH 5 EZ rIA
EnEvIVan GENV UoVwyic TN YVWET

EE=] ¢ Jnpsypuppn yio v ovinutn

YNOYPTEIO MAIAEIAL KAl BPHEKEYMATON

Evpwmnaikr 'Evwon EIAIKH YMHPEZIA AIAXEIPIZIHE

Evpwmaiké Koivwviko Tapeio . ; .
Me tn cuyxpnpatodotnon tng EAAGSag kat tng Evpwmaiknig Evwong
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EAAHNIKH AHMOKPATIA

Edvikov kot KamodictpLakov
r ’
I[Tovemotnuov Adnvwv

lotopila OKOVOULKWY OewpLwV

Evotnta 5: KAaowkr toALtikn owkovopia: Adam Smith
Nikoc Ogoxapakng

2x0Ar Okovoulkwyv Kat MoAttikwy Ertotnpwv
TuRuo OlkovouLlkwy Emtlotnuwyv



2 KOTTOL €VOTNTOLC

* Na e€nynoetL tn yevvnon tTng KAQOLKNG TLIOALTLKAG
olKovouLaG

* Na 6eiéeL TNV €MIPPON TOU ZKWTLKOU AladpwTIOHOU OTOV
Adam Smith

* Na avaAvoel tic Bewpleg tou Adam Smith peoa amno ta
£pya ToU Kal oLaitepa

— Tnv avaAuon Tou KOTAUEPLOMOU TNC EPYAOLOC
— Tnv epyaoctokn Bswpla tnc atiog

— To adpato XEpL
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[epLexopeva evOoTNTOC

* YKWTOE(KOC ALAPWTIOUOC
* Adam Smith
* Bloypadia
* Epya
* Qewplia HOwkwv Zuvatodnuatwv

* [IAouto¢ twv Edvwv
e Katopeplopocg tne epyoaoiog
e Oewpla tnc atiog
e AOpaTo XEPL

* Mn OKOTIOULEVEC OUVETIELEC
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> KWTOEUKOC ALaPWTLOMOC

ROBERTUS SIMSON, M. D.
MATHESEQS IN ACFDENLS CLASCUENST
PROFESZOR

Gershom Carmichael
(1672-1729)
Mpwtog kaB. HOKNAG

Robert Simson

Francis Hutcheson

dwoocodiag otn (1687 _1768,) (1694-1746)
MaokdBn K. Maenuo’mva ot KaB. HOwAg Olocodiag
AaokoBn

otn Maokofn
(Adokalog tou Smith)

(AdokaAog Tou

Hutcheson) (AdokaAog Tou Smith)
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> KWTOEUKOC ALaPWTLOMOC

Henry Home, Lord
Kames (1696-1782)
DWdéoodog, dikaotnc,
neilwv popodn tou Z.A.

KAaoikn moALtikn otkovopia: Adam Smith

Colin Maclaurin
(1698-1746)
KaB. MaBnpoatikwyv
oto ESdipuBoupyo

Thomas Reid
(1710-1796)
OwWooodog,
SLad€xOnke tov Smith
otn MoaokoBn



> KWTOEUKOC ALaPWTLOMOC

James Burnett, William Robertson
David Hume Lord Monboddo (1721-1793)
(1711 - 1776) (1714 -1796) loTopLKOG,
AKaoTAC, Mputavng oto ESpuBolpyo
YAWGOOAOYOC,
d\oocodoc
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Adam Ferguson

G C bell :

e(i;gfg _aer7186)e (1723 — 1816) Adam Smith

, Ka®nyntric HOwn¢ dlocodiag (1723 -1790)
d\ooodog,

’ , oto ESwuPBoupyo
kaBnyntng BeoAoylag An Essay on the History of Civil
Society (1767)

KAaoikn moALtikn otkovopia: Adam Smith 8




> KWTOEUKOC ALaPWTLOMOC

Joseph Black (1728-1799)
DuoLkog Kal XNULKOG

KaBnyntng otn
aokofn kat oto ESuPoupyo

KAaoikn moALtikn otkovopia: Adam Smith

James Hutton
(1726-1797)
FewAdyoc
(ne Tov Black
EKTEAEOTEG TNG
Sd1aBnkng tou Smith)

James Beattie
(1735-1803)

KaB. HOwkng dlocodiag
oto Aberdeen



> KWTOEUKOC ALaPWTLOMOC

John Millar
(1735-1801) ®W\d6codoc, James Watt James Anderson
LOTOPLKOC KoL Regius (1738-1819) (1739-1808)
Professor of Civil Law otn Edeupétng kot AYPOVOLOG KaL OLKOVOUOAGYOG
MAaoKOBN LNXOVLIKOGC An Enquiry into the Nature of

the Corn Laws, (1777)
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> KWTOEUKOC ALaPWTLOMOC

James Boswell
(1740-1795)

Juyypadeag

KAaoikn moALtikn otkovopia: Adam Smith

Dugald Stewart
(1753 —1828)
DW\600¢P0o¢ Kal HaBNUATIKOC
Bloypadoc tou Smith
Awad€xBnke tov Ferguson

Robert Burns
(1759-1796)
EOVIKOC monTAC TG ZKWTLOG
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> KWTOEUKOC ALaPWTLOMOC

H «duowkn taén» (natural order) tou
AladpwTIoOpHOU pETAOXNUOTI(ETAL OTNV EVvOolal
¢ «AuBopuntnc taénc» (spontaneous order)

%% KAaowkr) moAtikn owovopia: Adam Smith
i
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> KWTOEUKOC ALadWTLOUOC

Francis Hutchefon.

to find which of them has the greateft mo-
ral Excellency, we are led by our moral Senfe
of Ffr?:e to judge thus; that in egua/ De-

ees of Happinefs, expected to proceed from
8‘;‘: A&bn,PPthe Virtue is in groportion to
the Number of Perfons to whom the Hap-
vinefs fhall extend: (and here the Digpity.

Se&t. 3.0r moral Importance of Perfons, may com-
M~ penfatc Numbers) and in equal Numbers,
the Virtue is as the Quantity of the Hap-
Pincfs, or natural Good ; or that the Pirfue
15 in a ra?»oand Ratio of the Quantity of

Francis Hutcheson Good, and Number of Enjoyers. In the
(1694-1746) {fame manner, the moral Ewvil, or Vice, is as

, , the Degree of Mifery, and Number of Suf-

KaB. HBwng dhocodlag ferers; foththat, that Aition is bef, which
otn Maoko rocures the greateff Happinefs for the greaz-

! Bn f;? Numbers; and that, worft, whici: in

(AdokaAog Tou Smith) like manner, occafions Mifery.

KAaoikn moALtikn otkovopia: Adam Smith

VIIL IN comparing the moral Qualitys Q{:afsm
of Aétions, in order to regulate our Elec-dstermi-

tion among various A&ions propos’d, orE&ion.

I

INQUIRY,

INTO THE /
OriciNAL of our IDEAS

BEAUTY and VIRTUE s

(1726)

 E—
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> KWTOEQKOC ALoPpWTLOHOC

axcisco Hurcneson

Benevolence odnyel tnv avbpwrtvn
oupnEpLPOPA KAl ETUTUYXAVOU LLE TO
oUUPEPOV MG XWPLC VO TO ETULOLWKOUUE

KAaoukr) moALtikr) otkovopio: Adam Smith

Aplototélela enibpaon
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> KWTOEUKOC ALaPWTLOMOC

Adam Ferguson
(1723 —1816)
KaBnyntng HOwNC
d\ocodiag oto
ESwBoupyo

KAaoikn moALtikn otkovopia: Adam Smith

.AN

E S S A Y
ON THE

H I'S T O R Y
O F

CIVIL SOCIETY.

By ADAM FERGUSON, LLD.

Proressor of MoraL Paivosopry in the University of Epixeurce.

Tee SECOND EDITION, CcORRECTED.

L ONDON:

¢
Printed for A. MiLrLar and T. CApRLL, in the STraND; and
A. Kincaip and J. BELt, Eprvovron.
MDCCLXVIIL

- MeN, n g’enc.ml,. are fufficiently difpofed to occupy
themfelves in forming projeés and frhemes: but he who

" wauld {cheme and proje¢t for others, will find an oppo-

nent in'every perfon who js difpofed to fcheme for himfelf.
Like the winds, that come we¢ know not whence, and
blow wehitherfoever they lift, the forms of fociety are de-

- rived fram an abfcure and diftant origin ; they arife, long

before the date of philofophy, from the inftinés, not
from the {peculations, of men. The croud of mankind,
are directed in their eftablithments and meafures; by the
circumfances in which they are placed; and feldom are
turned from their way, to' follow the plan of any fingle
prole&or

. Every flep and every movement of the multitude, even
in what pre termad enlightened ages, are made with equal
blindnefs to the fugure ; and natjons flumble upon eftablith-
ments, which are indeed the refult of human aéion, but
pot the exgoution of any huyman defign *. If Cromwell
faid, That a man never mounts higher, than when. he

knows not whither he is going; it may with more reafon.

be affrmed of commupities, that they admir of tqu
greateft revolutiens where np change is intended, and that
the moft refined peliticiams do mot always know wlutlu:r
they are deading the fate by their projects.
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A : -
TREATISE B SS AYS dun Enguiry concerning the Human
ND . - .
oOF 2 i/ :a(fw:ffrm;ﬁ:zg, and an I:::.;;.r.r_lrj'
B R E ATISES 5= the Princeils
. CORCEFRING IRe L FINCIPIES
Human Nature : i
of Morals
BIRDIG SEVERAL SUBJECTS. of
An ATTEMPT to introduce the ex-
perimental Method of Reafoning In TWO VOLUMES, 7
IXTO DAVID HUME
By DAVID HUME, Efy
* VOL L 'EPRINTEDR EFROM THRE POSTHUMOUS EDITION OF o
;;,_- e --“J:l*l"\'l\l"‘ .“: __I.- qua “ﬁl 3 & que CONTAINING AND EDITED, WETH AN INTRODUCTMON, COMPARATEVE TARLES
“”-“ ] ¥ iF Ty 5 A AL DX, BV
fratias, divere Bieer. Thcin B it P e OF CONTENTS, ANTF AN ANALYTICAL INDEX, B
I, L. A. SELBY-BIGGE, M.A. : 1
Book L BRiiii o meriats e wasaay Ehami kY
OF THE L A NEW EDITION.
UNDERSTANDING
- LONDON:
LONDON: Printed for A. Miteaz, in the Strand;
Printed for Jous Noow, at the Biee.FHarr, near A¥D o
Mercer's-Chapel in Chrapfide. A:Knscam and A. Doxatpios, at Ediaburgh, lord

ﬁ[]_f;‘i‘:xm_ MDCCLXIV. AT THE CLAREXNDON PRESS

David Hume '

(1711 - 1776)
THE HISTORY

OF ENGLAND

from the Invasion of fulius Caesar

to The Revoluivon mm 1688

KAaoikn moALtikn otkovopia: Adam Smith 16
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David Hume
(1711 -1776)

KAaoikn moALtikn otkovopia: Adam Smith

A Treatise of Human Nature: Being an Attempt to
introduce the experimental Method of Reasoning into
Moral Subjects. (1739—-40)

Essays Moral and Political (1741-2)

An Enquiry Concerning Human Understanding (1748

An Enquiry Concerning the Principles of Morals (1751)
Political Discourses (1752).

The History of England (1754-62)

The Natural History of Religion (1757)

"My Own Life" (1776) published by Adam Smith
Dialogues Concerning Natural Religion (1779)
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> KWTOEUKOC ALaPWTLOMOC

PFPOLITICAL
, Ca NTE"N T SE.
Discovrse

DIS C 9 UR S E S. ‘ 1. Of Commerce,
- 1L Of Lugzry. .
/yf""""‘ 101 {Qf HI. Of Money.
BY 1V, Of Intergf.
V. Of the-Balance of Trade:.
V1. Of the Balance of Power. .
VIEL Of Taies. .

DAVID HUME :sq.

. _ ' ’ VI Of Public Credit. .
David Hume | e / | |
THE SECOND EDLTION. 1X: Of fome Remarkable Criftomsw.
(1711-1776) . _ , :
X. Qf the Populogfnefs of Antient Nations,

EDINBURGH, XI. Of the Prateflant Succeffion: .

Printed by R.. Frz 1 NGy - XL, Ldeq.of a perfect Commonwoealth...
‘Bér A, Kincaip and A. DoNALDsoN;.
M.DCCLIL.

KAaoikn moALtikn otkovopia: Adam Smith
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> KWTOEUKOC ALaPWTLOMOC

OF COMMERCE,
4 DISCOURSE I

T ue greatnefs of a ftate and the happinefs of its:
fubjects, however independent they may be fup-
pos’d in fome refpets,.are commonly allow’d to be-
infeparable with regard to commerce; and as pri-
vate men receive greater fecurity, in the poffeflion:
of their trade and riches, from the power of. the:
public, fo the public becomes powerful in propor--
tion to the riches and extenfive commerce of pri-
wote man  This mavies ic tme in genesal ;. tho™

OF LUXURY.

verung togetner, ana CONIriouting to eacn other's
pleafure and entertainment. 'Thus indu/ry, know=
ledge and humanity are linkt together by an indif-
foluble chain, and are found, from experience as

KAaoikn moALtikn otkovopia: Adam Smith

DISCOURSE IL
Omeey.

MONEY is not, properly fpeaking, one of
the fubjeéts of commerce; butonly the in-
ftrument, which men have agreed upon to facili-
tate the exchange of one commodity for another.
*Tis none of the wheels of trade: *Tis the oil,
which renders the motion of the wheels more
fmooth and eafy. If we confider any one king-
dom by itfelf, ’tis evident, that the greater or lefs
plenty of money is of no confequence; fince the
prices of commodities are always proportion’d to
the plenty of money, and a crown in Harry the
VIL’s time ferv’d the fame puspofe as a pound
does at prefent. ’T'is only the public, which draws

19



> KWTOEUKOC ALaPWTLOMOC

OF INTEREST.

. HicH intereft arifes from three circumftances -
A great demand for borrawing; little riches tos
fupply that demand ; and great profits arifing froms
commerce: And thefe circumflances are a clear
proof of the fmall advance of commerce and in-
duftry, nct of the fcarcity of gold and filver. Low

KAaoikn moALtikn otkovopia: Adam Smith

OF THE BALANCE OF TRADE.

Supprosk four fifths of all the money in Britade
to be annihilated in one night, and the nation re-
duc’d to the fame condition, in this particular, as
in the reigns of the Harrys and Edwards ; what
would be the confequence ? Muft not the price of
all labour and commaodities fink in proportion, and
every thing be fold as cheap as they were in thofe
ages? What nation could then difpute with us in
any foreign market, or pretend to navigate or to

wou’d afford fufficient profit ? In how little timc,s
therefore, mut this bring back the money, which
we had loft, and raife us to the level of all the
neighouring nations ! Where, after we have ar-
riv’d, we immediately lofe the advantage of the
cheapnefs of labour and commodities; and the far-
ther flowing in of money is ftopt by our fulnefs and
repletion.

Price—specie flow mechanism

20



Sir James Steuart (1713-1780)

KAaoikn moALtikn otkovopia: Adam Smith

A K
G b 0 L
E INTO TRE
PRIMNCIPLES OF POLITICAL OECONOMY :
BEING AN
ESSAY ONW THE SCIENCE

Domeftic Policy in Free Nations.

i WHICH ARE FARTICULANLY COMSEGERED
POPULATION, AGRICULTURE, TRADE, INDUTSTRY,

MONEY, COIN, INTEREST, CIRCULATION, BANKS,
EXCHANGE, PUBLIC CREDIT, axp TAXES,

By Sir JAMES STEUART, Bt

g rakit geedmmpny peref atjer sy acersw, Flon. Lib. 5. Sar. 1.

IN TWO VOLUMES,

VOL L

LONDON:
Printed for A, Masvas, and T. Capree, i@ the Sorand.
MDLCLEVEL

TeAevutaiog eKMPOOWTTOC TOU
HEPKAVTIALOUOU

Evepyn mapépBaon tou
KPATOUG

Yxéon mMAnBuouoL Kot
TpodipwVv

Mpootaocia Blopnyaviog
PoAo¢ {ntnong otnv
«LOLKPOOLKOVOULKA»
Loopporia

Mpoodopa kal Rtnon

Profit upon alienation
ZATNon ywa eyxwpla
TIOAUTEAR ayoBad eVEPYETIKNA
loopporia epyaciog Kal
¢ntnong

Aev uTIAPXOULV YEVLIKOL
KOVOVEG
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Adam Smith (1723-1790)

amw
1ot s e 8

]
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ARG Y
o e by James Tassie
glass paste medallion, by John Kay
by Mackenzie, after 1787 etching, 1790

James Tassie
stipple engraving,
published 1809
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Adam Smith (1723-1790)

The Muir portrait

KAaoikn moALtikn otkovopia: Adam Smith

23



Adam Smith (1723-1790)

KAaoukr) moALtikr) otkovopio: Adam Smith
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Adam Smith (1723-1790)

A crowd gather to watch the unveiling of a 10ft bronze statue of Scottish economist,
philosopher and author Adam Smith (1723-1790) at the Royal Mile on July 4, 2008 in

Edinburgh, Scotland. The statue, created by Alexander Stoddart, was unveiled in the
~ heart of Edinburgh where Smith worked and died.

KAaoikn moALtikn otkovopia: Adam Smith
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Adam Smith (1723-1790)

i
WAL MILE

HIGH STREET

KAaoikn moALtikn otkovopia: Adam Smith
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Adam Smith (1723-1790)

° BLOVPOL(I)LKOL * O natépag tou meBave

tr s =2 otav Ntav SUo UNVwWv
o KOl LEYAAWOE UE TNV
" = KUNTEPQ TOU.
S i ¢ 2moudaoe 0To
EJ i TLOVETILOTAMLO TNC
S e MAaokoBng o€ nAkia

g N 14 gTwv.

revvriOnke oto Kirkcaldy, e 1740 Snell exhibitioner,
otV Kopnteia tou Fife Balliol College, Oxford.
oTNV ZKWTLA

H untépa tou Smith
Margaret Douglas of Strathendry
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Adam Smith (1723-1790)

Glasgow University Balliol College, Oxford

KAaotkn moAttikr) otkovouio: Adam Smith
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Adam Smith (1723-1790)

* 1748 Anpooleg Sladé€elg oto Mavemiotuo tou ESyuPolpyou «rhetoric and belles-
lettres»

* 1750 lNnvwpilel tov David Hume

e 1751 KaBnyntnc Aoylknc oto MavemotApto tng NMaokopng

e 1752 Mé€Aoc tng Philosophical Society of Edinburgh kat Ka®nyntri¢ HBikrc ®llocodiag
* 1759 AnpooteveLto Theory of Moral Sentiments

1762 Avayopeuetat Doctor of Laws (LL.D.)

e 1763 Eykataleinel to mavemotAuLo yia va cuvodevoet tov Henry Scott, Duke of
Buccleuch [mtpoyovo tou Charles Townshend] oto Grand Tour

* Toulouse [WoN]-Geneva [Voltaire]-Paris [Benjamin Franklin, Jacques Turgot, Jean
D'Alembert, André Morellet, Helvétius, Francois Quesnay]

1766, nebaivel o veapoc adbeAddoc tou Henry Scott oto Mapiol kal entotpedouv.
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Adam Smith (1723-1790)

* Professors of Moral Philosophy [Glasgow]
— Gershom Carmichael MA (1727)
— Francis Hutcheson MA LLD (1730)
— Thomas Craigie MA (1746)
— Adam Smith MA LLD (1752)
— Thomas Reid MA DD (1764)

‘i‘ KAaoikn moALtikn otkovopia: Adam Smith
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Adam Smith (1723-1790)

Charles Townshend  Thomas Gainsborough: Voltaire

(1725 -1767) Henry Scott (1746-1812), (1694-1778)
3rd Duke of Buccleuch
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Adam Smith (1723-1790)

Benjamin Franklin
(1706 - 1790)

KAaoikn moALtikn otkovopia: Adam Smith

Jean Le Rond d'Alembert
(1717-1783)

André Morellet (1727 —1819)
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Adam Smith (1723-1790)

Claude Adrien Anne-Robert-Jacques Turgot Frangois Quesnay

(1:?5\/ é;;u;l) (1727-1781) (1694-1774)
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Adam Smith (1723-1790)

1766 EmotpePel oto Kirkcaldy kat adlepwvel ta emopeva dEka xpovia otn cuyypadn
Tou lAouTtou Twv EGvwy

e 1773 Fellow tnc Royal Society of London
1776 AnpooteveLto An Inquiry into the Nature and Causes of the Wealth of Nations

e 1778 Awopiletatl Commissioner of Customs otn Zkwtia Kol {eL e TN UNTEPA TOU OTO
ESwuBoupyo

e 1787-9 Lord Rector of the University of Glasgow

1790 NeBaivel oto ESuPoupyo
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Adam Smith (1723-1790)

f . S

| teetn ZOET | | H Oswpia HOkwv SuvatoBnuatwyv (The Theory of Moral
T ~ Sentiments) dnpootevOnke to 1759 o6tav o Smith Atav
T fi E O-RIY | kaBnyntng otn NMaokofn. Mwa eUtepn avaBswpnuevn
L - ékboon dnuoolevOnke to 1761. AANAEC TPELG EKOOOELG LE
| . UKPEC aAAayEC epdavioBnkav to 1767, 1774 koL to
MORRL I ZIIMnNAE | 1781. Muwa onpavtkad avoBewpnuévn €kdoon
e : ~ dnuoolevBnke Alyo mpLv arod to Bavato tou Smith to
1790.

ADAM SMITH

H GEQPIA
TON HOIKON
ZYNAIZOHMATON

Ocwpia HOkwv
JuvaloBnuatwv
1759
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Adam Smith, H Sewpia twv ndikwv
ouvalodnuatwy, HETAPPAON-ETILUEAELD
Awovuong . Apooog, eETUUEAELO OELPAC:
MuwaAnc WaAldomouAog,

Ekdooelc Namalnon, 2012
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Adam Smith (1723-1790

THE GLASGOW EINTION OF THE WORKS AN

CORRESFONDENCE OF ADAM SMITH ADAM SMITH

Commirrigmea by the [-"Julwr.lng’q.f anﬁl';w ta orlelrate the Mrantemary sf

Narieer

THE THEORY OF I':I'I'O'RR.L SENTIMENTS The Theory Of

Edired dy . L. MACTIE andf DL 0. RAFHALL

AN IN JFi'I‘ INTO 11-IF NATURE AND CAUSES

T i i Moral Sentiments

or
ESSAYS ON PHILOSOPHICAL SUBJECTS
tand Mizcellaneous Pieces)
Edired by w. F. 0. WHIITRAN

w
LECTURES ON RHETORIC AND BELLES LETTRES
Edried by E €. BAYCE
=

This volume includes the Csnriderations concerming the EDITED BY

Firut Fermatizn gf Laspuager

LECTURES ﬂh‘}lIRITFELhF\{:F D. D. RAPHAEL

dited by W L, MEEK, D, B, RAFHAEL, and b, &, 5TEIN
This mluru.e inchades two reports of Smith's course vogeeher with
the “Early Drai':P?d'-rfre ¥ ealth af Nations AND

D:IHREZSE'D.\'DU\'E;E OF ADAM SMITH A- L- MACFIE

BElired dy £, . wosswER s L 5. ROSS

Arsaciabed pelumer;
ESSATS ON ADAM SMITH
Edited dy &, 5. sKurEn sod T, wiLson

LIFE OF ADAM SMITH
By 1. 5. woss

The Glaggew Edinien sf the Warks and Correpandrnce gf Adam Smith and
the arevisted velumer are pabfivhed is dardvever by Oxfard [ arberinty
Preii. The itx rarler aff the Glaiporo Edition, bat nei ithe anscised vsfveme,
are byvmg pablivhed in raftcever by Loberty Fund.
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PART 1

Of the PrOPRIETY of AcTION
Consisting of Three Sections

SECTION I
Of the Sense of PROPRIETY
CTHAP. 1
Of SYMPATHY

How selfish soever man may be supposed, there are evidently some prin-
ciples in his nature, which interest him in the fortune of others, and render
their happiness necessary to him, though he derives nothing from it except
the pleasure of seeing it. Of this kind is pity or compassion, the emotion
which we feel for the misery of others, when we either see it, or are made
to conceive it in a very lively manner. That we often derive sorrow from
the sorrow of others, is a matter of fact too obvious to require any instances
to prove it; for this sentiment, like all the other original passions of human
nature, is by no means confined to the virtuous and humane, though they
perhaps may feel it with the most exquisite sensibility. The greatest
ruffian, the most hardened violator of the laws of society, is not altogether
without it.

Sympathy

WILIOUL 1L,

As we have no immediate experience of what other men feel, we can
form no idea of the manner in which they are affected, but by conceiving
what we ourselves should feel in the like situation. Though our brother is
upon the rack, as long as we ourselves are at our ease, our senses will never
inform us of what he suffers. They never did, and never can, carry us
beyond our own person, and it is by the imagination only that we can form
any conception of what are his sensations. Neither can that faculty help
us to this any other way, than by representing to us what would be our
own, if we were in his case. It is the impressions of our own senses only,
not those of his, which our imaginations copy. By the imagination we
place ourselves in his situation, we conceive ourselves enduring all the
same torments, we enter as it were into his bedy, and become in some
measure the same person with him, and thence form some idea of his sensa-
tions, and even feel something which, though weaker in degree, is not alto-
gether unlike them. His agonies, when they are thus brought home to our-
selves, when we have thus adopted and made them our own, begin at last
to affect us, and we then tremble and shudder at the thought of what he
feels. For as to be in pain or distress of any kind excites the most excessive
sorrow, so to donceive or to imagine that we are in it, excites some degree
of the same emotion, in proportion to the vivacity or dulness of the con-
ception.

Pity and compassion are words appropriated to signify our fellow-feeling
with the sorrow of others. Sympathy, though its meaning was, perhaps,
originally the same, may now, however, without much impropriety, be
made use of to denote our fellow-feeling with any passion whatever.!
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even to prevent our own rutn. We must, here, as in all other cases, view
ourselves not so much according to that light in which we may naturally
appear to ourselves, as according to that in which we naturally appear to
others. Though every man may, according to the proverb, be the whole
world to himself, to the rest of mankind he 1s a most insignihcant part of
it. Though his own happiness may be of more importance to him than that
of all the world besides, to every other person it is of no more consequence
than that of any other man. Though it may be true, therefore, that every
individual, in his own breast, naturally prefers himself to all mankind, yet
he dares not look mankind in the face, and avow that he acts according to
this principle. He feels that in this preference thev can never go along with
him, and that how natural soever it may be to him, it must always appear
excessive and extravagant to them. When he views himself in the light in
which he is conscious that others will view him, he sees that to them he is
but one of the multitude in no respect better than any other in it. If he
would act so as that the impartial spectator may enter into the principles
of his conduct, which is what of all things he has the greatest desire to do,
he must, upon this, as upon all other occasions, humble the arrogance of
his self-love, and bring it down to something which other men can go
along with, They will indulge it so far as to allow him to be more anxious
about, and to pursue with more earnest assiduity, his own happiness than
that of any other person. Thus far, whenever they place themselves in his
situation, they will] readily go along with him. In the race for wealth, and
honours, and preferments, he may run as hard as he can, and strain every
nerve and every muscle, in order to outstrip all his competitors. But if he
should justle, or throw down any of them, the indulgence of the spectators
is entirely at an end. It is a violation of fair play, which they cannot admit
of. This man is to them, in every respect, as good as he: they do not enter
into that self-love by which he prefers himself so much to this other, and
cannot go along with the motive from which he hurt him. They readily,
therefore, sympathize with the natural resentment of the injured, and the
offender becomes the object of their hatred and indignation. He is sensible
that he becomes so, and feels that those sentiments are ready to burst out
from all sides against him.

impartial spectator
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CHAP. I1I
Of the utility of this constitution of Nature

It 1s thus that man, who can subsist only in society, was fitted by nature
to that situation for which he was made. All the members of human society
stand in need of each others assistance, and are likewise exposed to mutual
injuries. Where the necessary assistance is reciprocally afforded from love,
from gratitude, from friendship, and esteem, the society flourishes and is
happy. All the different members of it are bound together by the agreeable
bands of love and affection, and are, as it were, drawn to one common
centre of mutual good ofhces.

But though the necessary assistance should not be afforded from such
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generous and disinterested motives, though among the different members
of the society there should be no mutual love and affection, the society,
though less happy and agreeable, will not necessarily be dissolved. Society
may subsist among different men, as among different merchants, from a
sense of its utility, without any mutual love or affection; and though no
man in it should owe any obligation, or be bound in gratitude to any other,
it may still be upheld by a mercenary exchange of good offices according
to an agreed valuation.

Society, however, cannot subsist among those who are at all times
ready to hurt and injure one another. The moment that injury begins,
the moment that mutual resentment and animosity take place, all the bands
of it are broke asunder, and the different members of which it consisted are,
as it were, dissipated and scattered abroad by the violence and opposition
of their discordant affections. If there is any society among robbers and
murderers, they must at least, according to the trite observation, abstain
from robbing and murdering one another. Beneficence, therefore, is less
essential to the existence of society than justice. Society may subsist,
though not in the most comfortable state, without beneficence; but the
prevalence of injustice must utterly destroy it.

Though Nature, therefore, exhorts mankind to acts of beneficence, by
the pleasing consciousness of deserved reward, she has not thought it
necessary to guard and enforce the practice of it by the terrors of merited
punishment in case it should be neglected. It is the ornament which embel-
lishes, not the foundation which supports the building, and which it was,
therefore, sufficient to recommend, but by no means necessary to impose.
Justice, on the contrary, is the main pillar that upholds the whole edifice.
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INTRODUCTION AND PLAN OF THE WORK

THE annual labour of every nation is the fund which originally supplies
it with all the necessaries and conveniences of life which it annually con-
sumes, and which consist always, either in the immediate produce of
that labour, or in what is purchased with that produce from other nations.

According therefore, as this produce, or what is purchased with it,
bears a greater or smaller proportion to the number of those who are to
consume it, the nation will be better or worse supplied with all the neces-
saries and conveniences for which it has occasion.

But this proportion must in every nation be regulated by two different
circumstances; first, by the skill, dexterity, and judgment with which
[2] “its® labour is generally applied °; and, secondly, by the proportion
between the number of those who are employed in useful labour, and that
of those who are not so employed. Whatever be the soil, climate, or ex-
tent of territory of any particular nation, the abundance or scantiness of
its annual supply must, in that particular situation, depend upon those
two circumstances.

The abundance or scantiness of this supply too seems to depend more
upon the former of those two circumstances than upon the latter. Among
the savage nations of hunters and fishers, every individual who is able
to work, is more or less employed in useful labour, and endeavours to
provide, as well as he can, the necessaries and conveniencies of life, for
himself, “or® such of his family or tribe as are either too old, or too young,
or too infirm to go a hunting and fishing. Such nations, however, are so
miserably poor, that, from mere want, they are frequently reduced, or,
at least, think themselves reduced, to the necessity sometimes of directly
destroying, and sometimes of abandoning their infants, their old people,
and those afflicted with lingering diseases, to perish with hunger, or to
be devoured by wild beasts. Among civilized and thriving nations, on
the contrary, though a great number of people do not labour at all, many
of whom consume the produce of ten times, frequently of a hundred
times more labour than the greater part of those who work; yet the pro-
duce of the whole labour of the society is so great, that all are often abun-
dantly supplied, and a workman, even of the [3] lowest and poorest
order, if he is frugal and industrious, may enjoy a greater share of the
necessaries and conveniences of life than it is possible for any savage to
acquire.

The causes of this improvement, in the productive powers of labour,
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and the order, according to which its produce is naturally distributed
among the different ranks and conditions of men in the society, make the
subject of the First Book of this Inquiry.

Whatever be the actual state of the skill, dexterity, and judgment with
which labour is applied in any nation, the abundance or scantiness of its
annual supply must depend, during the continuance of that state, upon
the proportion between the number of those who are annually employed
in useful labour, and that of those who are not so employed. The number
of useful and productive labourers, it will hereafter appear, is every where
in proportion to the quantity of capital stock which is employed in setting
them to work, and to the particular way in which it is so employed. The
Second Book, therefore, treats of the nature of capital stock, of the man-
ner in which it is gradually accumulated, and of the different quantities
of labour which it puts into motion, according to the different ways in
which it is employed.

Nations tolerably well advanced as to skill, dexterity, and judgment,
in the application of labour, have followed very different plans in the
general conduct or direction of it; and those plans have not all been
equally favourable to the [4] greatness of its produce. The policy of
some nations has given extraordinary encouragement to the industry of
the country; that of others to the industry of towns. Scarce any nation
has dealt equally and impartially with every sort of industry. Since the
downfal of the Roman empire, the policy of Europe has been more
favourable to arts, manufactures, and commerce, the industry of towns;
than to agriculture, the industry of the country. The circumstances which
seem to have introduced and established this policy are explained in the
Third Book. )

Though those different plans were, perhaps, first introduced by the
private interests and prejudices of particular orders of men, without any
regard to, or foresight of, their consequences upon the general W'Fifare
of the society; yet they have given occasion to very different theories of
political ceconomy; of which some magnify the importance of that 1fmdus-
try which is carried on in towns, others of that which is carried on in the
country. Those theories have had a considerable inﬂuen.ce, not only
upon the opinions of men of learning, but upon the public conduct of
princes and sovereign states. I have endeavoured, in the Fou1:th Book, to
explain, as fully and distinctly as I can, those c_liﬂ'erent theories, and the
principal effects which they have produced in different ages and nations.

To explain® in what has consisted the revenue of the great b9dy :Df
the people, or what *has been® the nature of those funds which, in d11"-
ferent ages and nations, have supplied their annual consump-[sltion, is
fthe object off these Four first Books. The Fifth and last Book treats of
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the revenue of the sovereign, or commonwealth. In this Book I have
endeavoured to show; first, what are the necessary expences of the sove-
reign, or commonwealth; which of those expences ought to be defrayed
by the general contribution of the whole society; and which of them, by
that of some particular part only, or of some particular members of #it?;
secondly, what are the different methods in which the whole society may
be made to contribute towards defraying the expences incumbent on the
whole society, and what are the principal advantages and inconveniencies
of each of those methods: and, thirdly and lastly, what are the reasons and
causes which have induced almost all modern governments to mortgage
some part of this revenue, or to contract debts, and what have been the
effects of those debts upon the real wealth, the annual produce of the land
and labour of the society.

Y ==L
Y/N=n L/N
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6] BOOK I

Of the Causes of Improvement in the productive Powers
of Labour, and of the Order according to which its

Produce is naturally distributed among the different
Ranks of the People

CHAPTER 1
Of the Division of Labour

1 THE greatest “improvement® in the productive powers of labour, and
the greater part of the skill, dexterity, and judgment with which it
is any where directed, or applied, seem to have been the effects of
the division of labour.* L —
The effects of the division of labour, in the general business of society,

will be more easily understood, by considering in what manner it operates

in some particular manufactures. It is commonly supposed to be carried
furthest in some very trifling ones; not perhaps that it really is carried
further in them than in others of more importance: but in those trifling
manufactures which are destined to supply the small wants of but a amall
number of people, the whole number of workmen must necessarily be
small; and those employed in every different branch of the work can often
be collected into the same [7] workhouse, and placed at once under the view
of the spectator. In those great manufactures, on the contrary, which are
destined to supply the great wants of the great body of the people, every
different branch of the work employs so great a number of workmen, that
it is impossible to collect them all into the same workhouse, We can seldom
see more, at one time, than those emploved in one single branch. Though

*in such manufactures,” therefore, the work may really be divided into a

much greater number of parts, than in those of a more trifling nature, the

division is not near so obvious, and has ar:mrding]}r heen much less aob-
earrad

10 atopa = 4800 kapdoBeAoveg
1 dtopo = 20 kapdoPeAoveg
X 240 avénon mapaywyLlKkOTNTOC
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To take an example, therefore, from a very trifling manufacture; but
anc in which the division of labour has been very often taken notice of,
the trade of the pin-maker; a workman not educated to this business
{which the division of labour has rendered a distinct trade), nor acquainted
with the use of the machinery employed in it (to the invention of which
the same division of labour has probably given cccasion), could scarce,
perhaps, with his utmost industry, make one pin in a day, and certainly
could not make twenty.? But in the way in which this business is now
carried on, not only the whole work is a peculiar trade, but it is divided
into a number of branches, of which the greater part are likewise peculiar

trades. One man draws out the wire, another straights it, a third cuts it,
a fourth points it, a fifth grinds it at the top for receiving the head; to
make the head requires [8] two or three distinct operations; to put it on,
is a peculiar business, to whiten the pins is another; it is even a trade by
itself to put them into the paper; and the important business of making a
pin is, in this manner, divided into about eighteen distinct operations,?
which, in some manufactories, are all performed by distinct hands, though
in others the same man will sometimes perform two or three of them, I
have seen a small manufactory of this kind where ten men only were em-
ployed, and where some of them consequently performed two or three
distinct operations. But though they were very poor, and therefore but
indifferently accommodated with the necessary machinery, they could,
when they exerted themselves, make among them about twelve pounds
of pins in a day.* There are in a pound upwards of four thousand pins
of a middling size. Those ten persons, therefore, could make among
them upwards of forty-eight thousand pins in a day. Each person, there-
fore, making a tenth part of forty-eight thousand pins, might be considered
as making four thousand eight hundred pins in a day. But if they had all
wrought separately and independently, and without any of them having
been educated to this peculiar business, they certainly could not each of
them have made twenty, perhaps not one pin in a day; that is, certainly,
not the two hundred and fortieth, perhaps not the four thousand eight
hundredth part of what they are at present capable of performing, in con-
sequence of [g] a proper division and combination of their different opera-
tions,
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This preat increase 'off the quantity of work, which, 'in consequence
of the division of labour,’ [12] the same number of people are capable
of performing, * is owing to three different circumstances; first, to the
increase of dexterity in every particular workman; secondly, to the saving
of the time which is commonly lost in passing from one species of work
to another; and lastly, to the invention of a great number of machines
which facilitate and abridge labour, and enable one man to do the work

- - = = -

CHAPTER 11
Of the Principle which grves oceasion to the Division of Labour

Tris division of labour, from which so many advantages are derived,
is not originally the effect of any human wisdom, which foresees
and intends that peneral opulence to [20] which it gives occasion.
It is the necessary, though very glow and gradual consequence of a certain
propensity in human nature which has in view no such extensive utility;
the propensity to truck, barter, and exchange one thing for another?
Whether this propensity be one of those original principles in human
nature, of which no further account can be given; or whether, as scems
more probable, it be the necessary consequence of the faculties of reason
and speech, it belongs not to our present subject to enquire.? It is common
to all men, and to be found in no other race of animals, which seem to
know neither this nor any other species of contracts. Two greyhounds,
in running down the same hare, have sometimes the appearance of acting
in some sort of concert. Each turns her towards his companion, or cn-
deavours to intercept her when his companion turns her towards himself.
This, however, is not the effect of any contract, but of the accidental
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occasion. In civilized society he stands at all times in need of the co-
operation and assistance of great multitudes, while his whole life is scarce
sufficient to gain the friendship of a few persons. In almost every other
race of animals each individual, when it is grown up to maturity, is in-
tirely independent, and in itz natural state has occasion for the assistance
of no other living creature.® But man has almost constant oceasion for
the help of his brethren, and it is in vain for him to expeet it from their
benevolence only.® He will be more likely to prevail if he can interest
their self-love in his favour, and shew them that it iz for their own ad-
vantage to do for him what he requires of them. Whoever offers to another
a bargain of any kind, proposes to do this. Give me that which I want,
and you shall have this which you want, is the meaning of every such
offer; and it is in this manner that we obtain from one another the far
greater part of those good effices which we stand in need of, It is not from

the benevolence of the butcher, the brewer, or the baker, that we expect
our dinner, but from their [22] regard to their own interest. We address
ourselves, not to their humanity but to their self-love, and never talk
to them of our own necessities but of their advantages.? Nobody but a
beggar chuses to depend chiefly upon the benevolence of his fellow-
citizens. Even a beggar does not depend upon it entirely, The charity of
well-disposed people, indeed, supplies him with the whole fund of his
subsistence. But though this principle ultimately provides him with all
the necessaries of life which he has occasion for, it neither does nor can
provide him with them as he has occasion for them. The greater part of
his occasional wants are supplied in the same manner as those of other
people, by treaty, by barter, and by purchase. With the money which one
man gives him he purchases food. The old cloaths which another bestows
upon him he exchanges for other old cloaths which suit him better, or
for lodging, or for food, or for money, with which he ean buy either
food, cloaths, or lodging, as he has occasion.
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The dlﬁ'c'::nm of mturai 1alenl.5 in different men is, in reality, much
less than we are aware of; and the very different genius which appears
to distinguish men of djﬂ'erent professions, when grown up to maturity,
is not upon many occasions so much the cause, as the effeet of the divi-
gion of labour.!! The difference between the [24] most dissimilar charae-

ers, between a philosopher and a common street porter, for example,

seems to arise not so much from nature, as from habit, custom, and educa-
tion.!? When they came into the world, and for the first six or eight years
of their existence, they were®, perhaps,® very much alike, and neither their
parents nor play-fellows could perceive any remarkable difference. About
that age, or soon after, they come to be employed in very different ocenpa-
tions, The difference of talents comes then to be taken notice of, and widens
by degrees, till at last the vanity of the philosopher is willing to acknow-
ledge scarce any resemblance. But without the disposition to truck, barter,
and exchange, every man must have procured to himself every necessary
and conveniency of life which he wanted. All must have had the same
dutics to perform, and the same work to do, and there could have been
no such difference of employment as could alone give oceasion to any
great difference of talents.??

e m—— o m———— —— — ————
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CHAPTER 111

[26] That the Division of Labour is limited by the Extent of the Market!

1 As it is the power of exchanging that gives occasion to the division

of labour, 2o the extent of this division must always be limited by
the extent of that power, or, in other words, by the extent of the
market.? When the market is very small, no person can have any encourage-
ment to dedicate himself enti:e]:,- to one tmp'[u]m]ent, for want of the power
to exchange all that surplus part of the produce of his own labour, which is
over and above his own consumption, for such parts of the produce of
other men's labour az he has oecasion for,
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CHAPTER IV
Of the Origin and Use of Money*

e = e

1t It is in this manner that mnnc;,r has become in all civilized nations the
universal instrument of commerce, by the intervention of which goods of
all kinds are bought and sold, or exchanged for one another,®

12 What are the rules which men naturally observe in exchanging them
either for money or for one another, I shall now proceed to examine,
These rules determine what may be called the relative or exchangeable
value of goods.

13 [42] The word VALUE, it is to be observed, has two different meanings,
and sometimes expresses the utility of some particular object, and some-
times the power of purchasing other goods which the possession of that
object conveys, The one may be called *value in use;’ the other, “value in
exchange.” The things which have the greatest value in use have frequently
little or no value in ex:hangf; and, on the contrary, those which have the
greatest value in exchange have frequently little or no value in use. Nothing
is more useful than water; but it will purchase scarce any thing; scarce any

thing can be had in exchange for it. A diamond, on the contrary, has scarce

any value in use; but a very great quantity of other goods may frequently

hg had in exchange for it i i .

14 In order to investigate the principles which regulate the exchangeable
value of commodities, I shall endeavour to shew,

15 First, what is the real measure of this exchangeable value; or, wherein
consists the real price of all commeodities,

16 Secondly, what are the different parts of which this real price is com-
posed or made up.

17 And, lastly, what are the different circumstances which sometimes raize
some or all of these different parts of price above, and sometimes sink them
below their natural or ordinary rate; or, what are the causes which some-
times hinder the market price, that is, the actual price of commodities,
from coinciding exactly with what may be called their natural price.
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CHAPTER V

Of the real and nominal Price of Commodities, or of their Price in
Labour, and their Price in Money

EvERY man is rich or poor according to the degree in which he can afford
to enjoy the necessaries, conveniencies, and amusements of human
life.! But after the division of labour has once thoroughly taken place,
it is but 2 very small part of these with which a man's own labour can supply
hitn. “The far greater part of them he must derive from the labour of other
[44] people, and he must be rich or poor according to the quantity of that
labour which he can command, or which he can afford to purchase. The
value of any commadity, therefore, to the person who possesses it, and
who means not to use or consume it himself, but to exchange it for other
commodities, is equal to the quantity of labour which it enables him to
purchase or command.? Labour, therefore, is the real measure of the ex-
changeable value of all commodities®

Thereal price of every thing, what every thing really costs to the man who
wants to acquire it, is the toil and trouble of acquiring it.* What every
thing is really worth to the man who has acquired it, and who wants to dis-
pose of it or exchange it for something else, is the toil and trouble which it
can save to himself, and which it can impose upon other people. What is
bought with money or with goods is purchased by labour as much as what
we acquire by the toil of our own body * That money or those gonds indeed
save us this toil. They contain the value of & certain quantity of labour

which we exchange for what i3 supposed at the time to contain the value
of an equal quantity.® Labour was the first price, the original purchase-
money that was paid for all things.” It was not by gold or by silver, but by
labour, that all the wealth of the world was originally purchased;® and its
value, to those who possess it and who want to exchange it for some new
productions, is precisely equal to the quantity of labour which it can enable
them to purchase or command,
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But though labour be the real measure of the exchangeable value of all
commodities, it is not that by which their value is commonly estimated.
It is often difficult to ascertain the proportion between two different
quantities of labour. The time spent in two different sorts of work will not
always alone determine this proportion. The different degrees of hard-
ship endured, and of ingenuity exetcised, must likewise be taken into
account.!® There may be more labour in an hour's hard work than in
two hours easy business; or in an hour's application to a trade which it
cost ten years labour to learn, than in a [46] month's industry at an ordinary
and obvious employment. But it is not easy to find any accurate measure
either of hardship er ingenuity. In exchanging indeed the different pro-

&

CHAPTER VI
Of the component Parts of the Price of Commodities

1 Inthat carly and rude state of society which precedes both the accumula-
tion of stock and the appropriation of land, the proportion between the
quantities of labour necessary for acquiring different objects seems to
be the only circumstance which can afford any rule for exchanging them
for one another.! If ameng a nation of hunters, for example, it usually costs
twice the labour to kill a beaver which it does to kill a deer, one beaver
should naturally ex-[71]change for or be worth two deer. It is natural thae
what is usually the produce of two days or two hours labour, should be
worth double of whaj is usually the produce of one day’s or one hour’s
labour.

2 If the one species of labour should be more severe than the other, some
allowanece will naturally be made for this superior hardship;? and the pro-
duce of one hour’s labour in the one way may frequently exchange for that
af two hours labour in the other.

4 In this state Df;thingﬁ“, the whole produce of labour belongs to the
labourer; and® the quantity of labour commonly employed in acquiring or
producing any commaodity, is the only circumstance which can regulate the
quantity of la-[72]bour which it ought commonly to purchase, command,
or exchange for.

5 As soon as stock has accumulated in the hands of particular persons,
some of them will naturally employ it in setting to work industrious people,

whom they will supply with materials and subsistence, in order to make a
profit by the sale of their work, or by what their labour adds to the value of
the materials. In exchanging the complete manufacture either for money,
for labour, or for other goods, over and above what may be sufficient to pay
the price of the materials, and the wages of the workmen, something must
be given for the profits of the undertaker of the work who hazards his stock
in this adventure.® The velue which the workmen add to the materials,
therefore, resolves itself in this case into two parts, of which the one pays
their wages, the other the profits of their employer upon the whele stock of
materials and wages which he advanced. He could have na interest to em-
ploy them, unless he expected from the sale of their work something more
than what was sufficient to replace his stock to him; and he could have no
interest to employ a great stock rather than a small one, unless his profits
were to bear some proportion to the extent of his stock.

ductions of different sorts of labour for one another, some allowance is
commonly made for both. It is adjusted, however, not by any accurate
measure, but by the higgling and bargaining of the market, according to
that sort of rough equality which, though not exact, is sufficient for carrying
on the business of common life,
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The profits of stock, it may perhaps be thought, are only a different name
for the wages of a particular sort of labour, the labour of inspection and di-
rection. They are, however, altogether different, are regulated by quite
differ-[74]ent principles, and bear no proportion to the quantity, the hard-
ship, or the ingenuity of this supposed labour of inspection and direction,
They are regulated altogether by the value of the stock employed, and are
greater or smaller in proportion to the extent of this stock. Let us suppose,
for example, that in some particular place, where the common annual pro-
fits of manufacturing stock are ten per cent. there are two different manu-
factures, in each of which twenty workmen are employed at the rate of
fifteen pounds a vear each, or at the expence of three hundred a vear in each
manufactory, Let us suppose too, that the coarse materials annually
wrought up in the one cost only seven hundred pounds, while the finer
materials in the other cost seven thousand. The capital annually employed
in the one will in this case amount only to one thousand pounds; whereas
that employed in the other will amount to seven thousand three hundred
pounds. At the rate of ten per cent. therefore, the undertaker of the one will
expect an yearly profit of about one hundred pounds only; while that of the
other will expect about seven hundred and thirty pounds. But though their
profits are so very different, their labour of inspection and direction may be
either altogether or very nearly the same. In many great works, almost the
whole labour of this kind is * committed to some principal clerk. His wages
properly express the value of this labour of inspection and direction.
Though in settling them some regard is had commonly, not only to his [74]
labour and skill, but to the trust which is reposed in him, yet they never
bear any regular proportion to the capital of which he oversees the manage-

ment; and the owner of this capital, though he is thus discharged of almost
all labour, still expects that his profits should bear a regular proportion
to “his capital®. In the price of commodities, therefore, the profits of stock
“constitute a component part® altogether different from the wages of
labour, and regulated by quite different principles.

KEPOOC
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As soon as the land of any country has all become private property, the
landlords, like all other men, love to reap where they never sowed, and de-
mand a rent even for its natural produce. The wood of the forest, the grass
of the field, and all the natural froits of the earth, which, when land was in
common, cost fthe labourer? only the trouble of gathering them, come®,
even to him? to have an additional price fixed upon them, ‘He! must then
pay for the licence to gather [55] them: and fmust give up to the landlord a
portion of what his labour either collects or produces. This portion, or,
what comes to the same thing, the price of this portion, constitutes the rent
of land, and in the price of the greater part of commodities makes a third

component part,’s
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CHAPTER VII
Of the natural and market Price of Commodities*

a

[B4] The actual price at which any commeodity is commenly sold is called
its market price. It may either be above, or below, or exactly the same with
its natural price.

The market price of every particular commodity is regulated by the pro-
portion between the quantity which is actually brought to marker, and the
demand of those who are willing to pay the natural price of the com-
maodity, or the whole value of the rent, labour, and profit, which must be
paid in order to bring it thither. Such people may be called the effectual
demanders, and their demand the effectual demand;” since it may be suffi-
cient to effectuate the bringing of the commaodity to market. It is different
from the absolute demand. A very poor man may be said in some sense to
have a demand for a coach and six; he might like to have it; but his demand
is not an effectual demand, as the commodity can never be brought to
market in order to satisfy it®

9 When the quantity of any commodity which is brought to market falls

short of the effectual demand, all those who are willing to pay the whole
value of the rent, wages, and profit, which must be paid in order to bring it
thither, cannot be supplied with the quantity which they want. Rather than
want it altogether, some of them will be willing to give more. A competi-
tion will immediately begin among them, and the market price will rise

l.FII.L'E.

more or less above the natural price, according as “either® the greatness of
the deficiency®, or the wealth and wanton luxury of the competitors, hap-
pen to animate” more or less the eagerness of [85] “the” competition.
#Among competitors of equal wealth and luxury the? same deficiency will
generally oceasion a more or less eager competition, according as the
acquisition of the commodity happens to be of more or less importance to
*them?. Hence the exorbitant price of the necessaries of life during the
blockade of a town or in a famine.

When the quantity brought to market exceeds the effectual demand, it
cannot be all sold to those who are willing to pay the whole value of the
rent, wages and pmﬁt, which must he paid n order Lo I:lring it thither. Some
part must be sold to those wha are willing to pay less, and the low price
which they give for it must reduce the price of the whole. The market
price will sink more or less below the natural price, according as the great-
ness of the excess increases more or less the competition of the sellers, or
according as it happens to be more or less important to them to get im-
mediately rid of the commodity. The same excess in the importation of
perishable, will occasion a much greater competition than in that of durable
commodities; in the importation of oranges, for example, than ‘in' that of
old iron.*

15  The natural price, therefore, is, as it were, the central price, to which the
prices of all commodities are continually gravitating.!® Different accidents
may sometimes keep them suspended a good deal above it, and sometimes
foree them down even somewhat below it. But whatever may be the ob-
stacles which hinder them from settling in this center of repose and con-
tinuance, they are constantly tending towards it.
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FART I

Tnegqualities arising from the Nature of the Employments
themselves

1 The five following are the principal circumstances which, so far as I
have been able to observe, make up for a small pecuniary gain in some
employments, and eounter-balance a great one in others: first, the agree-
ableness or disagreeableness of the employments themselves; secondly, the
eaginess and cheapness, or the difficulty and expence of learning them;
thirdly, the constancy or inconstancy of employment in them; fourthly, the
small or great trust which must be reposed in those who exercise them; and,
fiftly, the probability or improbability of success in them.?

REAELAE AEL WAL  hi tananars

34  Of the five circumstances, therefore, which vary the wages of labour,
two only affect the profits of stock; the agreeableness or disagreeableness of
the business, and the risk or security with which it is attended.?® In point of

CHAPTER XI
Of the Rent of Land

wu.uu‘y.
5 The rent of land, therefore, considered as the price paid for the use of
the land, is naturally a monopoly price. It is not at all proportioned to
what the landlord may have laid out upon the improvement of the land,
or to what he can afford to take; but to what the farmer can afford to give.?
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4

Of the Nature, Accumulation, and Employment
of Stock

As the accumulation of stock is previously necessary for carrying on this
great improvement in the productive powers of labour, so that accumula-
tion naturally leads to this improvement. The person who employs his
stock in maintaining labour, necessarily wishes to employ it in such a
manner as to produce as great a quantity of work as possible. He endeavours,
therefore, both to make among his workmen the most proper distribution
of employment, and to furnish them with the best machines which he can
either invent or afford to purchase.® His abilities in both these respects are
generally in proportion to the extent of his stock, or to the number of
people whom it can employ. The quantity of industry, therefore, not only
increases in every country with the increase of the stock which employs it,
but, in consequence of that increase, the same quantity of industry pro-
duces a much greater auantitv of work.
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[1] CHAPTER III
Of the Accumulation of Capital, or of productive and unproductive
Labour

THERE 15 one sort of labour which adds to the value of the subject
upon which it is bestowed: There is another which has no such effect.
The former, as it produces a value, may be called productive; the
latter, unproductive® labour.! Thus the labour of a manufacturer adds,
generally, to the value of the materials which he works upon, that of
his own [2] maintenance, and of his master's profit. The labour of a menial
servant, on the contrary, adds to the value of nothing. Though the manu-
facturer has his wages advanced to him by his master, he, in reality, costs
him no expence, the value of those wages being penerally restored, to-
gether with a profit, in the improved value of the subject upon which his
labour is bestowed. But the maintenance of a menial servant never is
restored. A man grows rich by employing a multitude of manufacturers:
He grows poor, by maintaining a multitude of menial servants. The labour
of the latter, however, has its value, and deserves its reward as well as that
of the former. But the labour of the manufacturer fixes and realizes itself in
sorne particular subject or vendible commodity, which lasts for some time at
least after thae labour is past.® It is, as it were, a certain quantity of labour
stocked and stored up to be employed, if necessary, upon some other
occasion. That subject, or what is the same thing, the price of that subject,
can afterwards, if necessary, put into motion a quantity of labour equal to
that which had originally produced it.* The labour of the menial servant,
on the contrary, does not fix or realize itself in any particular subject or
vendible commodity. His services generally perish in the very instant of
their performance, and seldom leave any trace or value behind them, for
which an equal quantity of service could afterwards be procured.?
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officers both of justice and war who serve under him, the whole army and
navy, are unproductive labourers.S They are the servants of the publick,
and are maintained by a part of the annual produce of the industry of
other people.® Their service, how honourable, how useful,” or how neces-
sary soever, produces nothing for which an equal quantity of serviee can
afterwards be procured. The protection, security, and defence of the
commonwealth, the effect of their labour this year, will not purchase its
protection, security, and defence, for the vear to come. In the same class
must be ranked, some both of the gravest and most important, and some
of the most frivolous professions: churchmen, lawyers, physicians, men of
letters of all kinds; players, buffoons, musicians, opera-singers, opera-
dancers, &c.? The labour of the meanest of these has a certain value, regu-
lated by the very same principles which regulate that of every other sort of
labour;? and that of the noblest and most useful, produces nothing which
could afterwards purchase or precure an equal quantity of labour, Like
the declamation of the actor, the harangue of the orator, or the tune of the
musician, the work of all of them perishes in the very instant of its pro-
duction.'?
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[138] BOOK IV

Of Systems of political Oeconomy

INTRODUCTION

1 PoLiTicaL economy, considered as a branch of the science of a statesman
or legislator, proposes two distinct objects; first, to provide a plentiful
revenue or subsistence for the people, or more properly to enable them to
provide such a revenue or subsistence for themselves; and secondly, to
supply the state or commonwealth with a revenue sufficient for the publick
gervices, It proposes to enrich both the people and the sovereign.

2z Thedifferent progress of opulence in different ages and nations, has given

occasion to two different systems of political weonomy, with regard to en-
riching the people. The one may be called the system of commerce, the
other that of agriculture, T shall endeavour to explain both as fully and
distinctly as I can, and shall begin with the system of commerce, It is the
modern system, and is best understood in our own country and in our own
times.

CHAPTER 1
Of the Principle of the commercial, or mercantile System'
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manner. The French have been particularly forward to favour their own
manufactures by restraining the importation of such foreign goods as could
come into competition with them. In this consisted a great part of the
policy of Mr. Colbert,* who, notwithstanding his great abilities, seems in
this case to have been imposed upon by the sophistry of merchants and
manufacturers, who are always demanding a monopoly against their
countrymen. It is at present the opinion of the most intelligent men in
France that his operations of this kind have not been beneficial to his
country.® That minister, by the tarif of 1667, imposed very high Lduties
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[200] CHAPTER III
Of the extraordi Restraints upon the Importation of Goods o
aﬁlmf all Kinds, from those Countries with which t.&efﬂa.!mm 3{
supposed to be disadvantageous

SPART I
Of the Unreasonableness of those Restraints even upon the
Principles of the Commercial System®
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PART IV

Of the Eerect of UriLiTy upon the Sentiment of Approbation
*Consisting of One Section®

[176] CHAPTER II - -

; g B ; - and to maintain a greater multitude of inhabitants. It is to no purpose, that
of Rﬁtr%ﬁ Hu{ a i:!fgnﬂﬁm! ﬁo_, m_, a-};mﬁf;ecmumﬂ of the proud and unfeeling landlord views his extensive fields, and without
a thought for the wants of his brethren, in imagination consumes himself

the whole harvest that grows upon them. The homely and vulgar proverb,
that the eye is larger than the belly, never was more fully verified than with
regard to him. The capacity of his stomach bears no proportion to the
immensity of his desires, and will receive no more than that of the meanest

P ‘
9 But the annual revenue of every society is always p_rec:sely equal to the
exchangeable value of the whole annual produce of its industry, or rather is

precisely the same thing with that exchangeable value.* As every individ-
ual, therefore, endeavours as much as he can both to employ his capital in
the support of domestick industry, and so to direct that industry that its
produce may be of the greatest value; every individual necessarily labours
to render the annual revenue of the society as great as he cant? He gen-
erally, indeed, neither intends to promote the publick interest, nor knows
how much he is promoting it. By preferring the support of domestick to
that of foreign industry, he intends only his own security; and by di-
recting that industry in such a manner as its produce may be of the greatest
value, he intends only his own gain, and he is in this, as in many other

peasant.® The rest he is obliged to distribute among those, who prepare, in
the nicest manner, that little which he himself makes use of, among those
who fit up the palace in which this little is to be consumed, among those
who provide and keep in order all the.different baubles and trinkets, which
are employed in the occonomy of greatness; all of whom thus derive from
his luxury and caprice, that share of the necessaries of life, which they would
in vain have expected from his humanity or his justice. The produce of the
soil maintains at all times nearly that number of inhabitants which it is
capable of maintaining. The rich only select from the heap what is most
precious and agreeable. They consume little more than the poor, and in

cases, led by an invisible hand to promote an end which was no part of his ’ spite of their natural selfishness and rapacity, though they mean only theic
intentiom.'* Nor is it always the worse for the society that it was no part of own conveniency, though the sole end which they propase from 'b‘
it. By pursuing his own interest he frequently promotes that of the society labours of all the thousands whom they employ, be the gratification of their
more effectually than when he really intends to promote it. I have never own vain and insatiable desires, they divide with the poor the produce of
known much good done by those who affected to frade for the publick all their improvements. They are led by an invisible hand” to make nearly
good. It is an [182] affectation, indeed, not very common among merchants,

and very few words need be employed in dissuading them from it.s the same distribution of the neceszaries of life, which would have been

made, had the earth been divided into equal portions among all its inhabi-
tants, and thus without intending it, without knowing it, advance the
interest of the society, and afford means to the multiplication of the species.
When Providence divided the earth among a few lordly masters, it neither
forgot nor abandoned those who seermed to have been left out in the parti-
tion. These last too enjoy their share of all that it produces. In what con-
stitutes the real happiness of human life, they are in no respect inferior to
those who would seem so much above them. In ease of body and peace of
mind, all the different ranks of life are nearly upon a level, and the beggar,
who suns himself by the side of the highway, possesses that security which
kings are fighting for.
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Bernard de Mandeville
(1670 -1733)
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GrumsrinGg Hive:
OR,

KNaves turi'd Honest!

f| Spacious Hivewell stockt with Bees,
K That liv'd in Luxury and Ease ;
..,l § And yet as fam'd for Laws and
Arms,
4 Asyielding lazge and early Swarms;
B Was counted the great Nursery
Of Sciences and Industry.

No Bees had better Government,
More Fickleness, or less Content :
They were not Slaves to Tyranny,
Nor rul'd by wild Demacracy ;
But Kings, that could not wrong, because [z]
Their Power was circumscrib’d by Laws.
*; o, Knaves ters'd Homert] om. in beading, although pravemt o
nitle-page, 03
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(3]
Yet those vast Numbers made 'em thrive ;

Millions endeavouring to supply

Each other’s Lust and Vanity ;

While other Millions were employ’d,

To see their Handy-works destroy’d ;
They furnish’d half the Universe ;

Yet had more Work than Labourers.
Ul LG AN U TTWITES SVEIEHUIL.
(B.) These were call'd Knaves, but bar the Name,
The grave Industrious were the same :

All Trades and Places knew some Cheat,
No Calling was without Deceit.
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V asT Numbers throng'd the fruitful Hive ;

T ruUs every Part was full of Vice,
Yet the whole Mass a Paradise ;
Flatter'd in Peace, and fear'd in Wars,
They were th’ Esteem of Foreigners,
And lavish of their Wealth and Lives,
The Balance of all other Hives.
Such were the Blessings of that State ;
Their Crimes conspir’d to make them * Great
(F.) And Virtue, who from Politicks
Had learn’d a Thousand Cunning Tricks,
Was, by their happy Influence,
Made Friends with Vice : And ever since,
(G.) The worst of all the Multitude
Did something for the Common Good.

(1) T ux Root of Evil, Avarice,
That damn'd ill-natur’d baneful Vice,
Was Slave to Produgality,

(K.) That noble 8in ; (L.) whilst Luxury
Employ'd a Million of the Poor,

(M.) And odious Pride a Million more :
(N.) * Envy it self, and Vanity,

Were Ministers of Industry ;

Their darling Folly, Fickleness,

In Diet, Furniture and Dress,

That strange ridic’lous Vice, was made
The very Wheel that turn'd the Trade.
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eople.
? III: the progress of the division of labour, the employment of the far
greater part of those who live by labour, that is, of the great body of the
people, comes to be confined to a *few very” simple operations; frequently
tn one or two. But the understandines of the ereater part of men are

necessarily formed by their ordinary employments.% The man whose whole
life is spent in performing a few simple operations, of which the effects
too are, perhaps, always the same, or very nearly the same, has no occasion
to exert his understanding, or to exercise his invention in finding out
expedients for removing difficulties which never occur. He naturally loses,
therefore, the habit of such exertion, and generally becomes as stupid and
ignorant as it is possible for a human creature to become.# The torpor
of his mind renders him, not only incapable of relishing or bearing a part
in any rational conversation, but of conceiving any generous, noble, or
tender sentiment, and consequently of forming any just judgment con-
cerning many even of the ordinary duties of private life. Of the great and
extensive interests of his country, he is altogether incapable of judging;
and unless very particular pains have been taken to render him otherwise,
he is equally incapable of defending his country in war.*® The uniformity
of his stationary life naturally corrupts the courage of his mind, and makes
him regard with abhorrence the irregular, [183] uncertain, and adventurous
life of 2 soldier. It corrupts even the activity of his body, and renders him
incapable of exerting his strength with vigour and perseverance, in any
other employment than that to which he has been bred. His dexterity at his
own particular trade seems, in this manner, to be acquired at the expence
of his intellectual, social, and martial virtues. But in every improved and
civilized society this is the state into which the labouring poor, that is, the
great body of the people, must necessarily fall, unless government takes
some pains to prevent it.*?
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st All systerns either of preference or of restraint, therefore, being thus
completely taken away, the obvious and simple system of natural liberty
establishes itself of its own accord.® Every man, as long as he does not
violate the laws of justice, is left perfectly free to pursue his own
interest his own way, and to bring both his industry and capital into
competition with those of any other man, er order of men. The sovercign

is completely discharged from a duty, in the attempting to perform
which he must always be exposed to innumerable delusions, and for the The SyStem Of hatu ral
proper performance of which no human wisdom or knowledge could ever Iibe rty

be sufficient; the duty of superintending the industry of private people,

and of directing it towards the employments most suitable to the interest

of the society.® According to the system of natural iberty, the soversign

has only three duties to attend to; three duties of great im nce, ! !

indeed, jrl:rut plain and intelligible to common und:rstfn!dings: m the O pO)\Oq Tr]q KUBEPVWGHC
duty of protecting the society from the violence and invasion of other

independent societies; secondly, the duty of protecting, as far as possible,

every member of the society from the injustice or oppression of every

other member of it, or the duty of establishing [43] an exact administration

of justice:® and, thirdly, the duty of erecting and maintaining certain

publick works and certain publick institutions, which it can never be for
the interest of any individual, or small number of individuals, to erect
and maintain; because the profit could never repay the expence to any
individual or small number of individuals, though it may frequently do
much more than repay it to a great society,*2
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Xpnuatodotnon

* To mapov ekmaldeuTLKO UALKO €xeL avarmtuxBel ota mAaiola tou
ekmaLldeuTIKOU €pyou Tou dtdbdokovta.

* To £pyo «Avoiktd Akadnpaika Madnipata oto Maveniotipio ABnvwv»

EXEL XpnuatodotAoeL povo tnv avadlapopdwaon Tou eKTTOLOEUTIKOU
UALKOU.

* To £pyo vAomoleital oto rAaiolo Tou Emxelpnotakol Mpoypappatod
«Ekmaiidevon kot Ata Blou Mabnon» kat cuyxpnuatodoteital oo tnv
Evpwmnaikni Evwon (Evpwraiko Kowvwviko Tapeio) kot oo BvVikoug
TTOPOUC.

EMNIXEIPHLIAKO [MPOIPAMMA |
ik EKMAIAEYZH KAI AIA BIOY MAGHZH 5 EZI-IA

* *
* *
* *

EnEvIVan GENV UoVwyic TN YVWET

EE=] ¢ Jnpsypuppn yio v ovinutn

* y *

YNOYPTEIO MAIAEIAL KAl BPHEKEYMATON

Evpwmnaikr 'Evwon EIAIKH YMHPEZIA AIAXEIPIZIHE

Evpwmaiké Koivwviko Tapeio . ; .
Me tn cuyxpnpatodotnon tng EAAGSag kat tng Evpwmaiknig Evwong
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Jean-Baptiste Say (1767-1832)
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Par JEAN -BATISTE SAY, Membre du Tribunat,

TOME TL

DE IMPRIMERIE DE CRAPELET.
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Chez DETERVILLE, Libraire, rue da Battoir, n® 16,

AN XI — 1803.

Jean-Baptiste Say
Gravure de Godefroi Engelmann, d'apres un dessin
d'Achille Devéria (Bibliotheque nationale de France)
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Jean-Baptiste Say (1767-1832)

CATECHISME
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ou

INSTRUCTION FAMILIERE

Qui montre de quelle fagon les Richesses sont produites
distribudes et consommées dans la Société,

SECONDE EDITION
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Jean-Baptiste Say (1767-1832)

: L’homme dont Pindustrie s'applique & donner de la valeur aux choses ”

‘en leur créant un usage quelconque, ne peut espérer que cette valeur sera S LIVRE PREMIER.
appréciée et payée, que la ou d’autres hommes auront les moyens d'en

faire I'acquisition. Ces moyens, en quoi consistent-ils? En d'autres va- - — - —
teurs, d’autres produits, fruits de leur industrie, de leurs capitaux, de

leurs terres : d'ou il résulte, quoiqu’au premier apergu cela s«amhleun_S - CHAPITRE XXIE
its.

paradoxe, que c'est la production qui ouvre des débouchés aux produ

&ole ou un surplis, mais tout autre produit plus utile. La consommation Des Débouchés,

qui a été faite du produit appelé surplis, a eu lieu aux dépens d’une autre

consommation. De loule maniére, I'achat d'un uil ne dtre fait

non plus. Or, on ne pent se défaire de son argent qu'en demandant & H apuovia Twv ayopwv.

acheter un produit quelconque. On voit donc que le fait seul de la forma-

tion d’un produit ouvre, dés I'instant méme, un débouché 4 d’autres pro- , ,

duits. Agv uTtapxeL TtEPUTTWON

, EVIKEULEVNG UTtEPTIPOCDOPA
6" £kSoon 1841 Y HEVNG uTepripooopag

Nopog tou Say:
LIVRE PREMIER. —CHAPITRE XYV. «H mpoodopd Snuoupyel t

CHAPITRE XV. {ntnon teg»
Des débouchés.
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Nicolas de Condorcet (1743-1794)

Marie Jean Antoine Nicolas de Caritat,
Marquis de Condorcet
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: :['l”} Journal d'Instruction sociale des 22 juin et 6 jnillet,qszﬁ

e : Sf:zf:esuc::; :;plications‘ sont ifn:;\e:;?l:
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deinigr cas, elles n'opt encore ?01},; i c,-;:, o
l’;omme perfectionné par .la so’cle‘te , Jl e e
nom de mathématique sociale élal c€

i jeux 32 cience. . -
nait le n":?}‘-xﬁ ffi:e.:azhématit?ue, quoique ?flge‘
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Nicolas de Condorcet (1743-1794)

SOCIAL CHOICE
AND INDIVIDUAL VALUES

£S5 Al

SUR L'APPLICATION

IDE FANALYSE

A LA

PROBABILITE
DES DECISIONS

Rendues 2 fa pluralité des voix.

By

KENNETE §. ARROW

Par M, LE MARQULS DE CONDORCET, Secrétaire perpétuel
de U'Académie des Sciences, de I'Académie Frangoife, de
Plnfliur  de Bologne, des Académies de Péterfbourg , de
Turinn, de Philadelphie & de Padouc,

Quod fi deficiant vires audacia certe
Laus erit, in magnis & voluiffe fat eft.

DE L'IMPRIMERIE ROYALE
JOHN WILEY & SONS, INC., NEW YORK

CHAPMAN & HALL, LIMITED, LONDON
1951

M DCCLXXXY.

Nopadoéo Condorcet Noapadoo Arrow
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Nicolas de Condorcet (1743-1794)

_ESQUISSE

AU HISTGRIQU}Er————- |

KONTOPEE

DES PROGRES DE L'ESPRIT HUI'r'I.AIﬂ" o

ﬂuumgr posifieme o ConponceT.

Kovtopog, Zyediaoua yla Evayv LOTOPLKO

A PARLS, TTivako Twv mpoodwv Tou avipwrItivou
Ches AGASSE, rue des Poitevins, N°. 18, Tt VEU/,[O(TOQ‘ ) p.erdd)pao n. NwoAETa
S XapbaAla, emipéleta: Xpuoavon AuAdun
L'ax I11. pr ra BOPUsrigue , weE BT IKDIVISIELYE. ' I_I(’)Al,q, 2006
=
I\
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Nicolas de Condorcet (1743-1794)

DUTLINES

Q-.\ﬁ\ aF AN
§  HISTORICAL VIEW

OF THE

PROGRESS OF THE HUMAN MIND :

BETEG A POSTHUMOUS WORK OF THE LATE

M. DE CONDORCET.

TEANSLATED FEOM THE FRENCH.

LERDER
e ——

FRINTED FOL [, JOHESON, [F §T. PAUL"S CHURCH-YARD.

1705
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Nicolas de Condorcet (1743-1794)

4
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Nicolas de Condorcet (1743-1794)

H duvatotnta BeAtiwonc tng avBpwrivng poipag dev €xel opLa
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William Godwin (1756-1836)

William Godwin
by Henry William Pickersgill

Ao Tou¢ IPWTOUC BeWPNTIKOUC
TOU avVapPXLOUOU
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AN
O Q iJ .[ R Y
CONCERKING

POLITICAL JUSTICE,

4%D

ITS FENFLUEHNHCH

GENERAL VIRTUE AND HAPPINESS
BY

WILLIAM GODWIN

IN TWO YVOLUMES

YL L

LONDON:

FRINTED FOR G. Q. ). AND ]. ROBINSOF, PATERNOSTER.AOW,
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13



William Godwin (1756—-1836)

Mary Wollstonecraft (1759-1797)
John Opie, National Portrait Gallery
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A
VINDICATION

OF THE

RIGHTS OF WOMAN:
'BTRICTURES_
oy

FOLITICAL AND MORAL SUBJECTS.

e ——

By MARY WOLLSTONECRAFT.

——r e —
B
o BSEEER Yy
THE THIRD EDITION,

e ———

LONDON:

FRINTED FOR ), JOBNSON, N¥93, 87, PAUL" clivRen TaRD,

1796,
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William Godwin (1756—-1836)

FRANKENSTEIN ;

on,
THE MODERN PROMETHEUS,

et —

I¥ THREE VOLUMESR
[ —

Did T requesi thee, Maker, from oy clay

Tomould mewan? Did 1 solicit thee

From dorkors (o promele mel—
Pamaone Lot

YOL. 1.
Mary Shelley ket
(1797-1851) Percy Bysshe Shelley e syt o T
by Richard Rothwell,
oil on canvas, 1840, NPG (1792'1822) 1818.
Kopn tn¢ Wollstonecraft ko by Amelia Curran

. , oil on canvas, 1819, NPG
tou Godwin, cuyypadEag

, A0 TOUC ONUOVTLKOTEPOUC
tou Frankenstein

AyyAou¢ popavTIKOUG TTOLNTEC
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BOOK I.
CHAP. V.

William Godwin (1756—1836)

hardly be known but by report, If tverly man could witl

=" perfect facility obtain the neceflaries of life, and, obtaining them,

originate, 1.
in extreme
poverty.

feel no uncafy craving after its fuperfluities, temptation would
lofe its power. Private intereft would vifibly accord with public
good ; and civil fociety become all that poetry has feigned of
the golden age. Let us enquire into the principles to which
thefe cvils: owe their exiftence, and the treatment by which they

may be alleviated or remedied.
~

Firft then it is to be obferved, that, in the moft refined ftates
of Europe, the inequality of property has arifen to an alarming
height. Vaft numbers of their inhabitants are deprived of

_ almoft every accommodation that can renderlife tolerable or

fecure. 'Their utmoft induftry fearcely fuffices for their fup-
port. 'The women and children lean with an infupportable
weight upon the efforts of the man, fo that a large family has
in the lower order of life become a proverbial expreffion for an
uncommon degree of poverty and wretchednefs. If ficknefs
or fome of thofe cafualties which are perpetually incident to an
adive and laborious life, be fuperadded to thefe burthens, the
diftrefs is yet greater.

KAaoikn moALtikn otkovopia: Malthus & Ricardo

A fecond fource of thofe deftru@ive paffions by which the . in the of-
sl il . T . tentation of
peace of fociety is interrupted, is to be found in the luxury, the the rich:
pageantry and magnificence with which enormous wealth is

afually accompanied. Human beings are capable of encoun-

A third difadvantage that is apt to c;:rnnpé’c poverty with

3+ in the'r
tyranny :

difcontent confifts in the infolence and ufurpation of the rich.

Firft then, legiflation is in almoft every country grofsly the 1. by kgil-
atian 3

favourer of thé rich nguinf’c the poor. Such is the charaler of

2.by thead- Secandly, the adminiftration of law is not lefs iniquitous than
mimitration

of Taw ; the fpirit in which it is framed. Under the late government of
France the office of judge was a matter of purchafe, partly by an

“Thirdly, the Inequality of conditions ufual!ly maintained by 3. by the in-

L alih_.' of

political inflitution, is calculated greatly to enhance the imagined conditions.

excellence of wealth. In the ancient monarchies of the eaft,

16



William Godwin (1756—1836)

CHAP VL

HUMAN INVENTIONS CAPABLE OF PERPETUAL
IMPEOVEMENT,

PERFECTIBILITY OF MAN—INSTANCED, FIRST, IN LAN-

HE fubje€t of property is the key ftone that completes the
fabric of political juftice. According as our ideas refpect-
ing it are crude or corre&, they will enlighten us as to the con-
fequences of a JSimple form of fociety without goverument, and re-
move the prejidices that attach us to complexity. There is no-
thing that more powerfully tends to diftort our judgment and gpi=
nions, than erroneous notions concerning the gobds of fortune,
Finally, the period that fhall put an end to the fyftem of coercion
and punifbment, is intimately conneted with the circumftance of
property’s being placed upon an equitable bafis.

What 3s the criterion that muft determine whether this or that
fubftance, capable of contributing to the benefit of a human
being, ought to be confidered as your property or mine ? 'To this
queftion there can be but one ::mi".ver—_]uﬂi(:c. Let us then re-

cur to the principles of jultice ¥,

To whom does ahy article of property, luppole a loaf of bread,

jultly belong ? To him who moft wants it, or to whom the pof-
feflion of it will be moft beneficial. IHere are {ix men famifhed

+ with hunger, and the loaf is, abfolutely confidered, capable of fa-
tisfying the cravings of them all. 'Who is it that has a reafonable
claim to benefit by the qualities with which this loaf is en-
dowed i They are all brothers perhaps, and the law of primoge-
niture beftows it exclufively on the eldeft. But does juftice
confirm this award ? The laws of different countries difpofe of
property in a thoufand different ways; but there can be but one
way which is moft conformable to reafon, '

Perfectibility: H poipa twv avBpwnwv pnopet va yivel kaAutepn av aAAaéouv ol Beopol

KAaoikn moALtikn olkovopia: Malthus & Ricardo
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Thomas Robert Malthus (1766-1834)
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Thomas Robert Malthus (1766-1834)

o A o 2 A 7 = :
G A A

by and published for John Linnell, mezzotint,
1834, NPG
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Thomas Robert Malthus (1766-1834)

Principal events in the life of Robert Malthus

Born at The Rookery, Wooton, Surrey, 13 February. Seventh
child and second son of Daniel Malthus.

Educated by Gilbert Wakefield at the Dissenting Academy at
Warrington and later at Wakefield’s home in Bramcote, Not-
tinghamshire,

Undergraduate at Jesus College, Cambridge, where he grad-
uated as Ninth Wrangler in the Mathematics Tripos.
Ordained as Deacon and appointed curate of Okewood, near
his parent’s home in Surrey.

Appointed Fellow of Jesus College.

Wrote “The Crisis, a View of the Present Interesting State of
Great Britain, by a Friend to the Constitution” (unpublished).
First Essay on Population published anonymously.

Travel in Norway, Sweden, and Germany with friends, also
collecting additional material on population.

Published An Investigation of the Causes of the High Price of

Provisions.

Second and much enlarged edition of Essay on Papulation.
Appointed Rector of Walesby, Lincolnshire, a living which he
retained throughout his life, paying a curate to carry out the
duties.

Married Harriet Eckersall: first of their three children born.
Appointed first Professor of General History, Politics, Com-
merce and Finance at East India College, Haileybury, an
establishment designed to train civil servants prior to service in
India.

Published A Letter to Samuel Whithread criticizing Whitbread's
proposals for the Poor Law.,

KAaoikn moALtikn olkovopia: Malthus & Ricardo

1811

1814

1815

1820

1823

1826
1827
1834
1834

Beginning of correspondence and friendship with David
Ricardo.

Published Observations on the Effects of the Corn Laws, in which
he adopted an impartal approach to the merits of free trade
and protection.

Published An Inquiry mto the Nature and Progress of Rent and
The Grounds of an Opinion on the Policy of Restricting the
Importation of Foreign Corn, the latter expressing a ‘deliberate,
yet decided opinion’ in favour of import restrictions.
Published Principles of Political Economy Considered with a View
to their Practical Application, a work partly designed to embody
the conclusions he had reached as a result of teaching political
economy at Haileybury, and partly to answer David Ricardo’s
Principles.

Published The Measure of Value Stated and [llustrated and the
article on ‘Population’ for Encyclopaedia Britannica, later re-
issued as A Summary View of the Principle of Population (1830).
Published sixth and final edition of Essay on Population.
Published Definitions in Political Economy.
Founder member of London Statistical Society.
Died 29 December, buried in Bath Abbey.

An essay on the principle of
population: by T.R. Malthus;
selected and introduced by
Donald Winch, Cambridge UP,
1992




Thomas Robert Malthus (1766-1834)
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Thomas Robert Malthus (1766-1834)
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Thomas Robert Malthus (1766-1834)

Oewpio mMAnBuopuou
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Thomas Robert Malthus (1766-1834)

Aokiuto i tn¢ apxnc tou
nAnduouou
1" avwvupn €kdoon 1798
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AN ESS5AY

ou.-THE

PRINCIPLE OF POPULATION;

A VIEW. OF TTS-PAST AND FPRESENT EFFECTS

HUMAN HAPPINESS:

IHTH oVL FRESFATT RISPECTIRG TICE FITELR LDMeral
o NEF RINTHON, FEET - MUTH EXTARCET,

By TR MALTHUS, A M
LISW aF JENTE OOLLEGE DLMARTIatE

LOND ON:

| (L1

2" €kdoon enavénpueévn, 1803.
AkohouOnoav adAAec 4 (n 6" to 1826) ue
ULKPEC OANQYEC
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Thomas Robert Malthus (1766-1834)

OL petappuBulotég €xouv adiko: H avBpwrvn poipa
O¢e unopet va BeAtiwBel. H mapolvoa taén npaypatwy
elval emBaAropevn ano tn ¢uon.
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Thomas Robert Malt

nus (1766-1834)
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Tpodry = MNAnBuouOC

Taking the whole earth, instead of this island,
emigration would of course be excluded; and,
supposing the present population equal to a thou-
sand millions, the human species would increase
as the numbers, 1, 2, 4, 8, 16, 32, 64, 128, 250,
and subsistence as 1, 2,3, 4, 5,6,7,8,9. Intwo
centuries the population would be to the means
of subsistence as 256 to 9; in three centurics as
4096 to 13, and in two thousand years the dif-
ference would be almost incaleulable.
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H tpodn avédvetal katd aplOunTIkA
npoodo, o MANBUGUOC av Sev TTEPLOPLOTEL,
KOTA YEWHETPLKN. Apa, Sev UTTAPXEL
QPKETN Tpodn yLa 6AoUC.
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Thomas Robert Malthus (1766-1834)

A man who is born into a world already poffefled, if he cannot
get fubfiftence from his parents on whom he has a juft demand, angd
if the fociety do not want his labour, has no claim of right to the
{fimalleit portion of food, and, in fact, has no bufinef to be where he
3s. At nature's mighty feaft there is no vacant cover for him. She
tells him to be gone, and will quickly execute her own orders, if he

-do not work upon the compaffion of fome of her guefts, If thef To (bpl.KTO OlUTO KELMEVO VLA TN
guefts get up and make room for him, other intruders immediate] « ! ' »

appear demanding the fame favour. The report of a provifion for ai}{' VLOPTlr] ¢ d)UO' NG ,

that come, fills the hall with numerous claimants. The order ang’ Elld)aVl.O'Tr] KE OTN 2N EK600T]
harmony of the feaft is difturbed, the plenty that before reigned j , ,
changed into farcity ; and the happinefs of the guefts is dﬂﬂmycl.; Tou Aokiuiou to 1803 aAAa

by the fpe@icle of mifery and dependence in every part of the hall, eoBeliotnke amno tig

and by the clamorous importunity of thofe, who are juftly enraged ,

at not finding the provifion which they had been taught to expedt, ETTOMEVEG.

The guefts learn too late their error, in cnuntcm&ing thofe i orders
to all intruders, iffued by the great miftrefs of the feaft, who, withing
that all her guefts fhould have plenty, and knowing that fhe could

532 Effel? of the knowledge of the BOOK 1V,

not provide for unlimited numbers, humanely refufed to admit frefh
comers when her table was already full.
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O AappPivoc

v Kataywyn
Twv Eldwv

In October 1838, that is, fifteen months after I had
begun my systematic enquiry, I happened to read for
amusement ‘ Malthus on Population,” and being well
prepared to appreciate the struggle for existence
which everywhere goes on from long-continued obser-
vation of the habits of animals and plants, it at once
struck me that under these circumstances favourable
variations would tend to be preserved, and unfavour-
able ones to be destroyed. The result of this would
be the formation of new species. Here then I had at
last got a theory by which to work; but I was so

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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Thomas Robert Malthus (1766-1834)

O,TL koL vat KAvou e — Kal Aedpta va
SWwooUpE 0TOUC ATUXOUC PTWYOUC —
n ¢uvon dev emnttpenel va pave oAoL.

KAaotkn moAttikr otkovopio: Malthus & Ricardo

Suppose, that by a subscription of the rich the
eighteen pence or two shillings, which men earn
now, were made up five shillings: it might be
imagined, perhaps, that they would then be able
to live comfortably, and have a piece of meat
every day for their dinner. But this would be a
very false conclusion. The transfer of three ad-
ditional shillings a day to each labourer would not
increase the quantity of meat in the country.
There is not at present enough for all to have a
moderate share. What would then be the con-
sequence ! the competition among the buyers in
the market of meat would rapidly raise the price
from eight pence or nine pence to two or three
shillings in the pound, and the commodity would
not be divided among many more than it is at
present. When an article is scarce, and cannot
be distributed to all, he that can shew the most
valid patent, that is, he that offers the most money,
becomes the possessor.
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Thomas Robert Malthus (1766-1834)

A collection from the rich of eighteen shillings
in the pound, even if distributed in the most judi-
cious manner, would have an effect similar to that
resulting from the supposition which I have just
made ; and no possible sacrifices of the rich, par-
ticularly in money, could for any time prevent the
recurrence of distress among the lower members
of society, whoever they were, '

Elevated as man'is above all other animals by his intel-
lectual faculties, it is not to be supposed that the physical
laws to which he is subjected should be essentially differ-
ent from those which are observed to prevail in other parts
of animated nature. He may increase slower than most
other animale, but food is equally necessary to his support;
and if his natural capacity of increase be greater than can
be permanently supplied with food from a limited termitory,
his increase must be constantly retarded by the difficulty
of procuring the means of subsistence.

It may be safely asserted, therefore, that population, when
unchecked, increases in a geometrical progression of such a
nature as to double itself every twenty-five vears.

KAaoikn moALtikn otkovopia: Malthus & Ricardo

By the laws of nature man cannot live without food.
Whatever may be the rate at which population would in-
crease il unchecked, it never can actually increase in any
country beyond the food necessary to support it.  But, by
the laws of nature in respect to the powers of a limited ter-
ritory, the additions which can be made in equal periods to
the which it produces must, after a short time, cither
be constantly decreasing, which is what would really take
place; or, at the very most, must remain stationary, so as
to increase the means of subsistence only in an arithmeti-

4:_:] progression.

On examining these obstacles to the increase of
population which I have classed under the heads
of preventive and positive checks, it will appear
that they are all resul*rrable into moral restraint,
vice, and misery,

O nNBLKOC AUTOTEPLOPLOUOC [YALOG,
OnA., og peyaAutepn nAwkial, n
Staotpodn [oupmephapBavopevng
Kall TNG avtlioUAANYNG] Kat n
aBALoTNTA MepLopilouV TEAKA TNV
av&non tou mAnbuopou.
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Thomas Robert Malthus (1766-1834)

CHAP. V.

Of the Consequences of pursuing the opposite Mode.

Ir is an evident truth that, whatever may be the
rate of increase in the means of subsistence, the
increase of population must be limited by it, at
least after the food has once been divided into
the smallest shares that will support life.  All the
children born, beyond what would be required to
keep up the population to this level, must neces-
sarily perish, unless room be made for them by
the deaths of grown persons. It has appeared
indeed clearly in the course of this work, that in
all old states the marriages and births depend
principally upon the deaths, and that there is no
encouragement to early unions so powerful as a
great mortality. To act consistently therefore,
we should facilitate, instead of foolishly and vainly
endeavouring to impede, the operations of nature
in producing this mortality ; and if we dread the
too frequent visitation of the horrid form of famine,
we should sedulously encourage the other forms
of destruction, which we compel nature to use.
Instead of recommending cleanliness to the poor,
we should encourage contrary habits. In our
towns we should make the streets narrower, crowd
more people into the houses, and court the return

KAaoikn moALtikn olkovopia: Malthus & Ricardo

of the plague. In the country, we should build
our villages near stagnant pools, and particularly
encourage settlements in all marshy and unwhole-
some situations.* But above all, we should re-
probate specific remedies for ravaging diseases;
and those benevolent, but much mistaken men,
who have thought they were doing a service to
mankind by projecting schemes for. the total ex-
tirpation of particular disorders. If by these and
similar means the annual mortality were increased
from 1 in 36 or 40, to 1 in 18 or 20, we might
probably every one of us marry at the age of pu-
berty, and yet few be absolutely starved.

If, however, we all marry at this age, and yet
still continue our exertions to impede the opera-
tions of nature, we may rest assured that all our
efforts will be vain. Nature will not, nor cannot,
be defeated in her purposes. The necessary mor-
tality must come, in some form or other;

'H Ba BaAete puaAo n Ba ppoviicoupe va

oo TAPEL 0 XApog
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Thomas Robert Malthus (1766-1834)

Promiscuous intercourse, unnatural passions,
violations of the marriage bed, and improper arts
to conceal the consequences of irregular con-
nexions, are preventive checks that clearly come
under the head of vice.

"When this restraint produces vice, the evils
which follow are but too conspicuous. A promis-
cuous intercourse to such a degree as to prevent
the birth of children, seems to lower, in the most
marked manner, the dignity of human nature. It
cannot be without its effect on men, and nothing
can be more obvious than its tendency to degrade
the female character, and to destroy all its most
amiable and distinguishing characteristics. Add
to which, that among those unfortunate females,
with which all great towns abound, more real
distress and aggravated misery are, perhaps, to be
found, than in any other department of hnman hife.

H dwaotpodn, SnA., n 1N avarmapaywylkn
ouvouoia, eival NBka anapddektn
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H mpdvola yla Toug anopoug ival
adLE€odn. Auavel tov aplBuo toug
Kol otepel TNV Tpodr amnod auvtolc
TIou TNV a€l{ouv MPaAYHATIKA.
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Thomas Robert Malthus (1766-1834)

Y& 600UC 0 Aaxvog TG {wng dev
kKAnpwOnke gv punopouv va tpagouv
oAoL. Oool teAka tpadouv Ba npEmeL va
SouA£Pouv okAnpa yla va Seifouv otL
10 atilouv.

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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Thomas Robert Malthus (1766-1834)

MpEmeL va XpwOTATE XA PN OTOUC
KaTEXOVTEC. H atopkn tbloktnoia
KOLL TO QTOULKO CUUEPOV
guBuvovtal yLa ToV TIOALTLOUO.
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Thomas Robert Malthus (1766-1834)

KAaotkn moAttikr otkovopio: Malthus & Ricardo

TeAlkd n {wn eival
guloyia, Kol TTPEMEL va
XPWOTATE XApn oto Beod
Tou (eite akoOpa Kal PE
toon duotuyia.

Me dedopévouc Toug
TLEPLOPLOUOUC TNC dUONG
oL Atuyol autn¢ Tt {wWNC
TIPETIEL VAL Elvall
EUXOPLOTNUEVOL.
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Thomas Robert Malthus (1766-1834)

Oewpla atioc

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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WITH A VIEW TO THEIR PRACTICAL

APPLICATION.

By tae Rev. T. R. MALTHUS, M.A. F.R.S.

TROFESSOR OF HISTORY AND TOLITICAL ECONOMY IN THE
EAST INDIA COLLEGE, HERTFORDSHIRE.

LONDON:

JOHN MURRAY, ALBEMARLE-STREET.

1820,

Apxéc MoAwtikric Owkovouiag (1820). 2" petd Bavatov 1836
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Thomas Robert Malthus (1766-1834)

the quantity of labour of a given description (common-day labour, for
instance) which it can command, it will appear to be unquestionably
the best of any one commodity, and to unite, more nearly than any
other, the qualities of real and nominal measure of exchangeable value.

the relative values of commodities in money, or their prices, are
determined by the relative demand of them, compared with the supply
of them; and this law appears to be so general, that probably not a single
instance of a change of price can be found which may not be satisfacto-
rily traced to some previous change in the causes which affect the
demand or supply.

Antodéyetal Bewpia tNG agiog aAAd avayvwpilel KoL Tov poAo TG
npoodopdc kat {Ntnong

KAaoikn moALtikn otkovopia: Malthus & Ricardo
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Oewpla YEVIKEVULEVNC UTTEPTIPOOPOPAC
(Theory of Gluts)
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Thomas Robert Malthus (1766-1834)

OLKOVOULKEC KploeLlg otnv AyyAiol LETA TOUC
NarmoAeovtelouc OAEMOUC.

Epyatikec avatapoaxec (2dpayn touv Peterloo, 1819)

‘i‘ KAaoikn moALtikn olkovopia: Malthus & Ricardo
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Peterloo Massacre
Manchester 1819
Richard Carlile (1790-1843)

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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O poAocg NG evepyou
¢itnong

Effectual demand

KAaoukr) moAttikr otkovopia: Malthus & Ricardo
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Thomas Robert Malthus (1766-1834)

Amtoppun Tou vopou
Tou Say

KAaoukr) moAttikr otkovopia: Malthus & Ricardo
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_;.f}h third very serious error of the writers above re-
ferred to, and practically the most important of.the
three, consists in supposing that accumulation ensures

OL rapaywytkot

demand ; or that the consumption of the labm':u'er_s_ em- EPYATEC &€ pumopouv
.E]U}’E{l b'jl' tliDSE ‘vh'DS'E__Q]_)JEﬂ.I_S_ to save, WI]'] creﬂle Vol 6nuloupvﬁcouv

such an effectual demand for commodities as to en-
courage a continued increase of produce.

ETOPKN EVEPYO {NTNON

that under all common circumstances, if an increased power of produc-
tion be not accompanied by an increase of unproductive expenditures, it
will inevitably lower profits and throw labourers out of employment.

OL pUn MopaywyLKES SATAVEG ot TOUG APLOTOKPATEG Elval
anapaitnTteg ywa tn dnuoupylia evepyou {Atnone.

ErttotoAr) Malthus otov Ricardo (1821)

MFEAAIN B LS WE wrASs TT mmw ermm

T T L A T R i
On the whole it may be observed, that the specific
use of a body of unproductive consumers, is to give

encouragement to wealth by maintaining such a ba-
lance between produce and consumption as will give
the greatest exchangeable value to the results of the
national industry. If such consumers were to pre-

KAaoikn moALtikn otkovopia: Malthus & Ricardo
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Anpwoupyla evepyou
{ntnong pe dnuoota
gpya Kal BeAtiwon twv
TLEPLOUCLWV TWV
YOLOKTNHOVWV KoL
QTOaoXOANCN UTINPETWV
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David Ricardo (1772-1823)
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David Ricardo (1772-1823)

David Ricardo

by Thomas Phillips
oil on canvas, circa 1821, NPG
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levvnBnke oto Aovbivo to 1772, 30 mawdi amnod 17 pog
oepapadiTikng OLKOYEVELOG LE KOTOYWYN OO TNV
MoptoyaAia rou petoiknoav otnv OAAavdia Kat siyav
HETAVAOTEVOEL Ipoodata otnv AyyAia. O matépag Tou
Atav xpnuotlothc kat o David Ricardo epydoBnke otnv
ETLXELPNON TOU TTATEPA TOU Ao ta 14 xpovia tou. Jta 21
TIAVTPEVETAL pLa XPLOTLAVI KOL artoEeEVWVETAL Ao TNV
OLKOYEVELA TOU. ZEKLWVA HLLOL ETIITUXNHEVN KAPLEPA WG
XPNHUOTLOTAG KAl LETA TN HAXN Tou BatepAd xelpaywyel tnv
ayopa Kol armokopilel o peyaAn meplovoia. Auto tou
eTLTpENEL ota 41 Tou va anocupbel amo tnv EMXELPNUATLKA
dpaon kal va ayopdcel 1o Gatcombe Park, oto
Gloucestershire. «Ayopalel» pia BouAeuTikn €6pa otnv
LpAavdikn ekAoyikn mepidépeta tou Portarlington ko
OUMUETEXEL OTIG ouINTAOELG Tou Bpetavikol KowvoBouliou.
MeBaivel véog amod pia péAuvon tou autiol. Hrtav
TIPOOWTILKOC PiAog aAAG BewpNnTLKOG avTimalog Tou
Malthus.
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H kAaowkn mAgov €kdoon Twv Epywv tou Ricardo eival ano tov Piero Sraffa pe
TNV ouvepyaoia tou Maurice H. Dobb, The Works and Correspondence of David
Ricardo, ano to Cambridge University Press ywa tnv Royal Economic Society
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Maurice Dobb
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David Ricardo (1772-1823)

AladopLkn yalompooodoc
(Differential rent)

Essay on Profits, 1815

i
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David Ricardo (1772-1823)

Essay on Profits, 1815
Awadopikn yalonpocodog
KOl TLPWTN ATTOTIELPA YL
Bewpla NG atiog
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AN

ESSAY

oW

The Influence of a low Price of Corn on
the Profits of Stock ;

BEEWING THE

INEXPEDIENCY OF RESTRICTIONS
ON IMPORTATION:

WITH

Femarks
an
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“ An Inquiry into the Nature and Proj of Rent;” and “ The

Grounds of an Opinion on, the Policy of restricting the Im-
portation of Foreign Corn.”

By DAVID RICARDO, Esa
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AN\EC TPELC
SnUOOCLEVOELC YL
1o (610 BEpa TNV
(Sla xpovia
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AiaBéaoiun ebpopn yn O avraywviopdg peTafu
TWV YaIOKTNHOVWY
. XpnoigomoloUuevn ekpndeviel TRy
gUpopn yn yalompdcodo
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. AiaBéaoipn Kai XpnoidoTToloUHEVN YN aVWTEPNG EVPopiag
. Xpnaoiy. yn KATWwTepng eugopiag

AiaBéoipn aAAd pn

XPNaiy. yn
KaTwTEPNS

gupopiag

O1 kaToxo! yne
KATWTEPNG EUPOpPIag
dev amoAappavouv
TP000d0, aAAd ol
KATOXO0! YNG aVWTEPNS
gugopiag Aaupavouv
Tnv di1apopad Thg
TAPAYWYIKOTNTAS WG
TP0cod0

KAaoikn moALtikn olkovopia: Malthus & Ricardo

54



David Ricardo (1772-1823)

O woBog w eival otaBepog. H opiakn yn E 3¢ Aappaver
nipocgodo R. To kEpdog T gival To id10 yia OAES TIG YAIEG
A-E. H pooodog R civar diagopeTikn yia kaBe yn
SIaQOPETIKAG TTAPAYWYIKOTNTAS

Luigi Pasinetti, 1960. “A mathematical formulation of the Ricardian
system”, Review of Economic Studies, 27: 78—98
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Zitog

0 1 ~ - ™

Yitog

Zitog Ooo aUngEl n

20 KOAAALEPYOUEVN VN
LELWVETAL TO TTOCOO0TO
kEpdouc. Meta to L*

0 o dev udilotatal kEpdog
n
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AvtiBeon otouc Nopouc mepl ZItnpwv
[Corn Laws (1815-1846)] tou umodilav
TNV €L0aywWynN oLTtTNPWV Ao To
eEWTEPLKO, EVIOYUOV TOUC YOLOKTAUOVEC
Kol abéavayv Touc poBboug

©%  Khaowkn oAtk otkovopia: Malthus & Ricardo
i

57



[Ipmtn npoonddera yro Osmpio ™ a&ioc.
Av r, 10 T0G00TO KEPSOVG, Y 10 maparydLevo TPoidv ot yempyla o€ TOVOLG Gitov,
L o ap1Budc tov epyatdv ot yempyia, Kot w o ebog Tv epyatdv 6€ OA0VG

ToVG TopElG o€ ortdpt , ToTE 1WoYvEL OTL

r=(Y-wL)/wL

AnA., Ol OXETIKEC TLUEC
TwVv ayabwv ekppdalouvv

TNV TIEPLEXOEVN
omov [ givar L/Y, dnh., o aplBudc epyatdv mov ypetdletal yio vo mopoyel Evag ’ ' '
T6v0g Gitov. Epyaola ava HOVQSQ

ApdVTOG TOV 0plBunTn Kot TOV TOPOVOULAGTY TOL KAAGLOTOG e Y €xovue

r=1-wh/wl

To 060610 KEPOOVG GTY| YEMPYIO TPOKDTTEL YPNOLUOTOIOVTOG OPOVG TOV OEV
eumepiéyovv a&ia.

Ytov Bropmyavikd Topén — E6TM GTNV VYOVTOVPYIN — EYOVLE TO TOGOGTO KEPOOVG

08

re=(pcYe — wL)/WL, 610V 0 deiktng ¢ dAdvel TNV veavTovpyia kat p. 1 o&ia ’ .

TOV VPAGHOTOG AVE LOVEda. Kpl‘[LKI"] TOouv Ma |thUS Ol.
Awpaovtog pe Ye Exovpe ulonl TwVv Epvatwv GEV
re= (e — wioywl, glval povo olrapt.

AAMG 10 KEPSOG KL 6TOVG 6V0 TopElS givar To 1510 Ko Yvmpilovpe OAeg Tig GAAES
petaPAnTég dpa 1 T TOL VOACSUATOS UTOPEL VO TPOKVYEL (G

r=1-whiwl = (p. — wl)/wl,

p.=wl (1-wl)/ wl+wl,

[ (1—-wl 1-wl -
pc:MWLW[L‘:W[E ( W)+1 :W[L‘[M}:W_L:L
wi wi wl wl |
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CHAPTER 1
On Value

SECTION 1

The value of a mmmaa'ig; or the quantiry of any other commod:'r_y
ﬁr which it will mbdngf, a?})maff on the relative c_;mmn'ry qf
labour which i necessary ﬁ;r iy P?‘E}drﬂfl'fﬂ?!, and nor on the

greater or Jess compensation which is pm'd ﬁ?r that labour.
IT has been observed by Adam Smith, that “the word Value

has two different meanings, and sometimes expresses the urility
of some particular object, and sometimes the power of pur-
chasing other goods which the possession of that object con-
veys. The one may be called value in use; the other value in
exchange. The things,” he continues, “which have the greatest
value in use, have frequently little or no value in exchange;
and, on the contrary, those which have the greatest value in
exchange, have little or no value in use.”? Water and air are
abundantly useful; they are indeed indispensable to existence,
yet, under ordinary circumstances, nothing can be obtained in
exchange for them. Gold, on the contrary, though of little use
compared with air or water, will exchange for a great quantity
of other goods.

Utility then is not the measure of exchangeable value, al-
though it is absolutely essential to it. If a commodity were in
no way useful,—in other words, if it could in no way con-
tribute to our gratification,—it would be destitute of exchange-
able value, however scarce it might be, or whatever quantiry

of labour might be necessary to procure ir.

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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anoteAel mpolnobeon
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Possessing utility, commodities derive their exchangeable
value from two sources: from their scarcity, and from the
quantity of labour required to obtain them.

There are some commodities, the value of which is deter-
mined by their scarcity alone. No labour can increase the

quantity of such gcod,s, and therefore their value cannot be Ta avaed Ttou (IV(IA(JEL 68V
lowered b}f an increased suppl}'. Some rare statues and pictures, €|'.V oL TOL OTT dV Lol av ae d’

scarce books and coins, wines of a peculiar quality, which can

be made only from grapes grown on a particular soil, of which omaviot T[i.V(IKE(; r'] Kpao ld,
there is a very limited quantity, are all of this description. Their ! ! L

’ OTTOV LOXVEL N TTipooPpopa
value is wholly independent of the quantity of labour originally , X " ? d) P ,
necessary to produce them, and varies with the varying wealth KOl Zntnonr aAAd ta avaea
and indlinations of those who are desirous to possess them. €KELVO TTOU lJ.T[OpOLl)V Vol

These commodities, however, form a very small part of the Bo!’ '
mass of commodities daily exchanged in the market. By far avarapaxoouyv e gpyacla
the greatest part of those goods which are the objects of desire, KOLL TOL oTtoLla TTwAoUVTOL OE
are procured by labour; and they may be muldplied, not in aVTaV(L)VLOTI.KE'q OLVOpéq

one country alone, but in many, almost without any assignable
limit, if we are disposed to bestow the labour necessary to
obtain them.

In speaking then of commodities, of their exchangeable value,
and of the laws which regulate their relative prices, we mean
always such commodities only as can be increased in quantity
by the exertion of human industry, and on the production of

which competition operates without restraint.
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That this is really the foundation of the exchangeable value
of all things, excepting those which cannot be increased by
human industry, is a doctrine of the utmost importance in
political economy; for from no source do so many errors, and
so much difference of opinion in that science proceed, as from
the vague ideas which are attached to the word value.

If the quantity of labour realized in commodities, regulate
their exchangeable value, every increase of the quantity of
labour must augment the value of that commodity on which
it is exercised, as every diminution must lower it.

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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SECTION II

Labour af dfﬁ’ﬁnr quﬂfiﬂ'ﬁ dzfmr:x{}-' rewarded. This no cause

of variation in the relative value ﬂf commodities.”

IN speaking, however, of labour, as being the foundation of all
value, and the relative quantity of labour as almost exclusively?
determining the relative value of commodities, I must not be
supposed to be inattentive to the different qualities of labour,
and the difhculty of comparing an hour’s or a day’s labour, in
one employment, with the same duration of labour in another.
The estimation® in which different qu:ﬂities of labour are held,
comes soon to be adjusted in the market with sufficient pre-
cision for all practical purposes, and depends much on the
comparative skill of the labourer, and intensity of the labour
performed. The scale, when once formed, is liable to little
variation. If a day’s labour of a working jeweller be more
valuable than a day’s labour of a common labourer, it has long

KAaotkn moAttikr otkovopio: Malthus & Ricardo
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SECTION III

Nor ﬂmzv the labour appffe':.f .f'mmea':}:zm’:'y to commodities ﬂﬁ}cr
their value, bur the labour also which is bestowed on the impfe—
ments, tools, and fmifa‘.'ingf, with which such labour is asisted?

H epyacia mou umnoAoyiletal Sev
elval avutn tou teAeutaiov otadiou,
aAAQ KoL o€ OAQL TOL TTpONYyOU HEVA
otadLa TNG mapaywyng Kol autn Tou
UTTELOEPXETAL OTNV KATAOKEUN TWV
epyaAeiwy, KTnplwv, MAolwv, KA.
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If we look to a state of society in which greater improve-
ments have been made, and in which arts and commerce
Hourish, we shall still find that commodities vary in value
conformably with this principle: in estimating the exchangeable
value of stockings, for example, we shall find that their value,
comparatively with other things, depends on the total quantity
of labour necessary to manufacture them, and bring them to

market. First, there is the labour necessary to cultivate the land
on which the raw cotton is grown; secondly, the labour of
conveying the cotton to the country where the stockings are
to be manufactured, which includes a portion of the labour
bestowed in building the ship in which it is conveyed, and
which is charged in the freight of the goods; thirdly, the labour
of the spinner and weaver; fourthly, a portion of the labour
of the engineer, smith, and carpenter, who erected the buildings
and machinery, by the help of which they are made; fifthly,
the labour of the retail dealer, and of many others, whom it is
unnecessary further to particularize. The aggregate sum of these
various kinds of labour, determines the quantity of other things
for which these stockings will exchange, while the same con-
sideration of the various quantities of labour which have been
bestowed on those other things, will equally govern the portion
of them which will be given for the stockings.
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SECTION IV

The prf:ur:'p& that the quantiry ﬂf labour bestowed on the produr—

tion ﬂ_rf commodities ??gufdi‘ﬁ their relative value, mm:'a':c'mfvijl
mad.fﬁm’ b_}-' the fmpfaj-'mmr qf m.;zrf;lf:izfry and other ﬁxm’ and
durable ::.;zp:'mf.:

H xpovikn dtapBpwon tn¢ mapaywyng TPOTOTOLEL TN
HUETPNON TNC OXETIKAG aflag Twv ayabwv pe tnv
EUTIEPLEXOUEVN epyacia eTeldr) To KEPSOC uTtoAoyileTal o€
KAOe oTtAdL0 TNG MapaAyYWYNnS
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Ayabo X AyaBo Y

Ac mapoupe duo ayaba ta omola eunepteéxouv Kol ta U0 400 povadeg
gepyaoioc aAld os dtadopetikd otadla tng mapaywync. To ayabo Y €xeL 300
HoVAOEC epyaciog oto TeAKO oTtadlo, evw To ayabo X povo 100.
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To KooTtoG epyaciog wL, mo